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ASSIGNMENT QOF MORTGAGE

This Assignment of Mortgage between CITY FEDERAL SAVINGS AND
LOAN ASSOCIATION, a federal savings ;hd loan asﬁocintinn, having
its principal place of busginess in the City of Birmingham, Alabama
("City Federal"”) and LIBERTY NATIONAL LIFE INSURANCE COMPANY, a

corporation (“Liberty National®).

WITNEZSSET Hs

WHEREAS, City Federal has heretofore made a construction loan
to Riverchase Gardens II, Ltd;, an Alabama limited partnership
{the "Partnership") in the principai amount of 52,314,000 (the
"Loan") as evidenced by a promissory note dated December 14, 1983,
(the "Note"™); and

WHEREAS, the Partnership has used thq Loan to acgquire,
cﬂnstrﬁct and equip an 86 unit luxury apartment complex {the
"Project™) on real property si;uated in Sh&lby County, Alabama,
more particularly described in the Mortgage hereinafter defined;
and

WHEREAS, as security for the Loan, the Partnérahip.exgcuted
and delivered to City Federal a Mortgage and Security Agreamané.
dated December 14, 1983 (the “"Mortgage“) which Mortgage is
recorded in the Office of the Judge of Probate of Shelby County,
Alabama, in Book 440, Page 672 et seq.:; and |

WHEREAS, simultaneously with the delivery of this Assignment

of Mortgage, Liberty National will purchase the Note from City

il T




rFederal pursuant to a Purchase and Sale Agreement between City

Federal and Liberty National dated December 14, 1983; and

WHEREAS, as a condition of purchasing the Note from City

Federal, Liberty National has required City Federal to assign to

it City Federal's rights in and to the Mortgage.
NOW, THEREFORE, in consideration of the premises, and of the

purchase of the Note from City Federal by Liberty National, City

Federal hereby assigns all its rights, title and interest in and

to the Mortgage to Liberty National.
The Partnership by and through its general partner consents

to said assignment and acknowledges that Liberty National shall

hereafter have all of City Federal's rights, powers a

nd privileges
under the Mortgage.

This assignment is made without recourse to and without

covenant or warranty, express or implied by City Federal to
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Liberty National, in any case or event, O for any purpose

whatsoever.

1IN WITNESS WHEREOF, the parties hereto have caused this

Agreement to be executed by their duly authorized officers this
2.3%%
ﬁﬂ 24+l day of January, 1985.

C1TY FEDERAL SAVINGS AND LOAN
ASSOCIATION




LIBERTY NATIONAL LIFE INSURANCE
CO.

By: Kade T
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Consent is hereby given to this Assignment of Mortgage thisiiith

day of January, 1985,

RIVERCHASE GARDENS IX, LTD.
Partnexship

STATE OF ALABAMA ) | :

w088 w81

JEFFERSON COUNTY )

I, the undersigied Notary Publ ¢ in and for gaid County in
said State, hereby Yertlfy that ; whose
name as 5{ ;H ~ FRenioten #_—nf City Federa avings and Loan

Association, a corporation, 1is signed to the foregoing instrument
and whoe is known to me, acknowledged before me on this day that,
being informed of the contents of gsaid instrument, he, as such
officer and with full authority, executed the same voluntarily for
and as the act of said corporation.

Given under my hand and seal this the cl?r—dday ﬂf%ﬂﬂ[ '_, r

1985,

‘ .--‘E-{{ ra ) ) '
."-‘},}..' -I_ '-‘-‘;‘ ' : I
f'cfé-CJ w9 | Hu;ary Public




STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the unders%zded Notary Public in and for said County in
said State, hereby Certify that Ny ol , whosa
name as et redo o of Liberty National e Insurance Co., a

corporaticn, is signed to the foregoing instrument and who is
known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he, as such officer
and with full authority, executed the same voluntarily for and as

the act of said corporation.

Given under my hand and seal this the ﬂday of M.
1985. PO )

STATE OF ALABAMA )

JEFFERSON COUNTY )

'*.
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I, the undersigufed Notary Public in and for sajid County in
said State, hereby ‘Certify that gﬂ‘.i!:g._.,._ G;Hu\fser_x ¢ Whose
name as Cﬁhmi artner of Riverchase Gardeng 1I, Ltd., a
partnership, 1s signed to the foregoing instrument and who is

known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he, as such officer

and with full authority, executed the same voluntarily for and as
the act of said partnership.

Given under my hand and seal this the _@%‘AY of

1985.
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