STATE (OF ALABAMA )

)
COUNTY OF Shelby /> >&
THIS MOBTGAGE. made and entered into this 16th _dayof January | .19_85 by and Datweaan

_....Richard R, Brasher H/ : . ;
[heconater reterec ioas  Maongagor,” wohothor one Or more), Coosa Pines Federal Crecit Union, Coosa Pines. Alabama 35044 (herenaker referred 10 as “Morgagee ).

WITNESSETH:
WHEREAS. the said Mortgagor is justly mdabled o Morgagee nthesum ol _ Twelve Thousand and No /1400

¢ 12,000.00 __ yDoars as evidenced by a Promissory Now of even date herewith which bears interest as prowided therein which is payable in acoor
dance with ds lerms.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Prormissory Note and any and al e xtensons and
renewals thereol, or of any part thereol, and any additional interest that may become due on any such extensions and renewals, or any parn hereol {Enaggragahm
of such debt, including any extensions and renewals and intevest due thereon, is herginakter collectively called “Debt™) and comphkance wih all the stipulabons herén con-
tained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee. the following described real estate, situated
n_Sshelby County. Alabarna (said real estate baing hereinafter caled “Real Estate”), to-wi:

A parcel of land located in the SE 1/4 of the NE 1/4 of Section 29, Township

19, Range 1 East, Shelby County, Alabama and more particularly described as

follows: Commence at the NE corner of Section 29, Township 19, South, Range

l East, and from the North line of Section 29, turn an angle of 76 degraes

02 minutes to the left and run a distance of 174.00 feat, thence turn an angle

of 16 degreeas 55 minutes to the right and run a distance of 837.10 feet, thence

turn an angle of 06 degrees 05 minutes to the right and run a distance of

1258.70 feet: thence turn an angle of 105 degrees 26 minutes to the left and

run a distance of 444.00 feet, thence turn an angle of 04 degrees 20 minutes

to the left and run a distance of 210.00 feet, to the point of beginning, -
thence continue in the same direction along the North line of the Heading Mill

Road, a distance of 210.00 feet, thence turn an angle of 69 degrees 10 minutes

to the left and run a distance of 473.00, thence turn an angle of 110

degrees 50 minutes to the left and run a distance of 420.00 feet, thence turn

an angle of 69 degrees 10 minutes to the left and run a distance of 158.00 .
feet, thence turn an angle of 110 degrees 50 minutes to the left and run a )
distance of 210.00 feet, thence turn an angle ¢f 110 degrees 50 minutes to the right

and run a distance of 315.00 feet, to the point of beginning. Situatedin the S5E 1/4

of the NE 1/4 of Section 29, Township 19 South Rﬁﬂﬂf i1 East, Shelby County, alabama.

Together with all the rights, privieges, tenemants, appunenances and fixtures appestainng to the feal £ all of which shall be deernad Real Estaté and shall b con-
veyed _b'f this morgage.

TO HAVE ANG TO HOLD the Real Estale unto the Morgagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that the Moripagor
is lawfully seized in fes simple of the Real Estate and has a good right 1o sefl and comvey the Real Estate as aforesaid; that the Real Estate s free of all encurmbrances, ex-
cept the lien of gurrent ad valorem taxes, and the Morigagor will warrant and forever defend the title to the Real Estate unto the Morigagee, against the
lawh! claims of ail parsons, excepl as otharwise herein prowded.

For the purpose of further securing the payment of the datit, the Mortgagor agrees to: (1) pay promplly when due al taxes, asseasments, and othaer hens takaing pronty
aver this mortgage (hereinafter joirdly called “Liens'), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part thereof,
the Morigagee, at its option, may pay the same; (2} keep the Raal Estate continuosly insured, in such manner and in such companies as may be satisfactory to the Mor-
tgagee, against loss by fire, vandalism, malicious mischief and other perits usually coverad by a fire instrance policy with standard extended coverage endorsaments,
with loss, if any, payable 10 the Mortgages, as its interest may appear; such insurance 10 be in an amouwt suficient 10 cover the debt. The onginal insurance pocy, and
all reptacemants tharefor, shall be defivered 1o and held by the Morigagee until the debt is paid in full. The onginal insurance policy and all replacements therefor must
provida that they may not be cancelled without the insurer gving at least fitteen days prior writen notice of such canceldation 1o the Martgagee. Tha MorGagor hereby
assigns and pledges to the Morgagee, as further security for the payment of the detxt, sach and every policy of hazard insurance now or heraeaher in affect which insures
said improvements, or any part thereol, logether with al the right, title and interest of the Martgagor in and to sach and every such policy, including but not kmited (o sl
of the Morgagor's right, titke and interest in and o any premiums paid on such hazard insurance, including ak nghts to retum premiuma. If the Morgager fais 1o kesp ha
Real Estate insured as specified above then, at the election of the Morigagee and without notica 10 any person, the Mortgagee may deciare the antire debt due and payable
and this mortgage subject to foreclosure, and this morigage may be foreciosed as hereinafter provided, and, regardiess of whether the Mortgagee deciares the entre
debt due and payable, the mongagee may, but shall not be obligated to, insure the Real Estata for its full insurable value {or for such lesser amount as the Mortgagee may
wish) against such risks of loss, for its own benefit tha proceads from such insurance (loss cost of collecting same), § collectad, b be creditad against tha deiot, or at the
elechon of the Morgages, such proceads may be used in rapaning of reconstructing the improvements iocated on the Real Estate. Al amounts spart by the Morgagee
for insurance or for the payment of Liens shall bacome a debt due by the Mortgagor o the Morigages and at once payable without demand upon or notices I the Mor-
tgagor. and shall be securad by the ken of this mongage, and shal bear interest from the date of payment by the Morgagese untl paid at the then cument junor mongage:

rate at said Credit Union. The Mortgagor agrees (o pay promplly when due the principal and mnterest of the debt and kaep and perform every other covenant and agree-
ment ¢l the Promissory Note secured hereby,

As turther security for the payment of the debt, the Morigagor hereby assigns and pledges to the Monpagee, the fofowing descrbed propenty rights. claams, rents,
prolts, 1ssues and revenues., '
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1. All remis. prolits. issues, and revenues of the Rea! Estate from time to time accruing. whether under leases or lenancies now Iexisting or hereafier
created reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the night to receive and retain such rents, profits, ssues and revenues.

2 Alljudgments, awards of damages and sefiements hereatier made resuling from condermnation proceedings or the taking of the Real Estate, or any part thereof,
yngder the powaer of eminent duma&q.‘nfbr any damage {whether caused by such taking or otherwise) to the Real Estate, or any part theneof, o 10 anvy nghts appurienant
thereto, including any award for changz of grade of streets, and all payments made lor the voluntary salke of the Real Estale, or any part thereol, in keu of the exarcise of
the po wer af eminent domain, Shall be paid to the Mortgages. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor 10 execute and delver
vald scquitances for, appeal from, ary such udgmends or awards. The Mortgagee may apply all such sums received, or any part thereof. after the payment of all Ihe
Mortgagoe's expenses incurredd after the payment of dll the Morgagee's expenses incurred in connecton with any proceeding or ransacton descibed in this subparagraph
2. mcluchng court costs and atorney's feas, on the debt in such manner as th? Morigagee elects, of, at the Morigagee's oplion, the enfire amount or any part thereof so
received may be released or may be used 1o rebuild, repair or restore any or all of the improvernents located on the Real Estate.

The Mortgagor hereby incorporates by reference into thes Mortgage all of the provisions of the Promissory Note of even dale herewith. Mortgagor agrees that, in
the event that any provision or clause of this Morgage or of the Promissory Note confict with applicaible taw, such conflict shall not affect any other provisions of ths Mo
Igage or of tve Promissory Note which can be given efiect It is agreed that the prowvisions of this Mortgage and the Promussory Note are severabla and that, ¥ any one
or rrexre of the provisions contained in this Mortgage or in the Promissory Note shall for any reason be hald 1o be invalid, ilegal, or unaniorceable in any respect, such in-

valility ilegalty, or unenforceability shall not affect any other provision hereof, this Mortgage shalf be construed as if such invaid, degal or unenforceabile provision
has rever been contaned hergin.

The Mortgagor agreeﬁ I take goord care of the Real Estate and all improvernents located thereon and not 1o comymit or pevmit any waste theraon, and at all mes
1o mantain such improvements N as good condtion as they are. reasenable wear and lear excepled.




[ . .
# allor any pan of the Real Estate or any interast therein 1s sold or transferred by Morigagor without Mortgagee's prior witlen consent, excluding {a) the creation of
a ben or encumbrance subordnate 1o this Morigage (D) the creation of a purchase maoney sacurty wnterest for household appeances (o} the transter by devise, descent
or by operahon of iaw upon the death of a joint tenant of () the grant of any leasehold interast of three years of less not contaning an ophion 1o purchase, Mortgagee may,
at l4ongagee s oplion, dectire all of Ihe sums secured by this Morigage 10 be immedialely due and payable Mortgagee shall have waived such option 1o acoelerate 1.,
pra- o ihe sake or transter, Morgagee and the person to whom th Real Estaie i 10 be sokd or ansferred reach agreement n writng that the crech of such person s sabisfaciory
to Mongagee and that the mierest payable on the sums secured by this Morigage shall be at such rale as Morigagee shall request.

Tlhe MoAgagor agrees thal nc delay or falure of the Mortgagee 10 exercise any option to Geciare the debt due and payable shall be deerned a waver of the Mort-
gagee s nght to gxercise such option. ether as to any past or present defaull. and it i agreed that no terms or conditions contaned in this morgage may be wawved, atered
or changed excep! by a written instrument signed by the Mordgagor and signed on behall of the Morigagee by one of its duly authorized representatves

After detault on the part of the Mortgagor. the Mortgagee, upon bill fied or other proper legal proceedtings being commenced for the foreciosure of 1hi morigage,
shail be entifled to the appointment by any competent court, without natice to any part, of a receiver for the rents, issues and profits of the Rea! Estale, with power 1o lease
ang control the Real Estate. and with such olher powers as may be deemed necessary.

LUFON CONCNTION, HOWEVER, 1hat # the Mongagor pays the debt {which debit includes the indebtedness evidenced by the Promissory Note herenabove refer-
rec to and any or all extensions and renewals thereof and any interest due on such exiensions and renewals) and all other indebledness secured hereby and remmburses
the Morgagee lor any amounts the Morigagee has paidin payment of Liens or msurance premiums, and mterest thereon, and fulfits al of Mortgagor's obigations under
thus mongage., this conveyance shalt be null and voud. But if: (1) any warranty o representation made in this monigage i breached or proves faise in any material respect:
{2) cetault 5 mace in the due performance of any covenant o agreement of the Morigagor under this mortgage: (3) defaut is made in the payment 1o the Mergagea of
any sum pad by the Morigagee under the authority of any provision of this morigage; {4) the deb, or any part thereol, remaing unpaid at maturity; (5) the nterest of the
Morigagee in the Raal Estate bacomes endanpered by reason of the enforcement of any prior ben or encumitrance; (6) any statermernt of ken 15 ed against ihe Real Estate.
or ary par therec!, under the statutes of Alabarna relating 1o the lens ol mecharics and materialmen {without regard 1o the exisience or nonexistence of the debt or the
Iienﬂnnhmnsu-:hslalernentisbased}.‘{ﬂawhwhpmsedmpuargmammmaimmmmﬁwapecﬂcmupunm‘ﬁmiuagemt!udebturparrrﬁnmur
amhnnzhgmedeﬁmnnﬂianyamlaﬂrmtheprirr;ipalurh'nmesmfU‘eﬁetn.nrby'ﬂfuenfwhthanymEencrmmmmﬂwﬂaalEslahwﬂbecrwneabb
agansl the owner of this morigage; {8) any of the stipulations contained in this morigage & declared invabd or inoperative by any court of competent jurisdiction; {9) Mor-
igagor or any of them {a) shall apply for or consent 1o the apportmens of receiver, Tustee or kquidalor thereod or of the Real Estaie or of al of a substantial parnt of such
Mongagor's assets, (b) be adjudicated a bankrupt or insoivent or fle a voluntary petition in bankrupicy, {¢) fal, or admit in writing such Morigagor's inabilty, genesally to
pay such Morigagor s debls as they come due, {d) make a general assignment for the benefit of creditors, (a) file a petition or an anewer seeking recrganzation o an ar-
rangement wih credaors or laking advaniage of any insolvency law, {f} fle an answer admitting the material allegations of, or consent 10, or defaull in Bnewering a petiion
Ived aganist such Morigagor in any bankrupiCy, recrganization of nsolvency proceedings:; of (10} an order for rekef or other judgrment or decree shall be entared by any
court of competert junsdiction, approving a petibon seeking iquidation or reorgnization of the Morigagor, or any of them, it more than one, or apporting & receiver, rustee
or bguidator of any Morgagor or of the Real Estale or of all of a substantial part of the assets of any Morigagor; then, upon the happening of any one or more of ssid events,
&t the option of the Mortgagee, the unpaic balance of the debit shall at once become due and payabile and this morigage shall be subject 10 forecicswure and may be foreciosad
as now proviced by law in case of past-due morigages; and the Morigagee shalf be authorized to take possession of the Raal Estate and, after grving at least twenty-one
Jays notce of the tirme, place and terms of sale by publication once a weak for thvee consecutive weeks in some newspeper published in the county in which the Real
Estate is localed, o sell the Real Estate in front of the courthouse door of said county, at public outcry, 1o the highest bidder for cash, and to apply the proceeds of said
sae as loflows: first, 1o the expenss of adverlising. seling and convaying the Real Estate and foreciosing this mortgage. including a reasonable attomey's fee; second.
10 the payment of any amounts that have been spent, or that & may then be necessary to spend, in paying insurance promiums, Liens of other encumbrances, with in-
lerest thereon: third, 10 the payment in ful of the balance ol the debl and interest thereon, whether the same shall or shak not have Lully matuwred af the date of said sale,
bt no interest shall be collected beyond the Gay of sale and any unearned interest shall be crediited 1o the Morigagor; and fourth, the balance. # any, to be paid to party
or parhes appearing of record 10 the owner of the Real Eslate at the time of sake, after deducting the cost of ascertaining who is such owner. The Morganor agrees that
the Morigagee may bxd at any sale had under the terms of this mortgage and may puichase the Real Estats if the highast bidder therefor. At the foreckssure sale the Real
Estate may be offered for sale and sokd s a whole without first offering it in any other mannar or may be offerext for sale and sold in any other manner the Morigagee may
elect. The Morigagor agrees 1o pay all costs, inciuding reasonable attorey's fees, incurmed by the Mortgages in collecting or securing or attempting to collect or secure
1hedel:ﬂ.nranypartthereni.nrhdeiandingoranenIﬂmtudeferﬁthepmmynfthisnmwauahamyhnmemﬂmmMMEmfmhﬁmmm&
s herein expressly made subject o any such ken or encumbwance; and/or all costs incurred in the foreciosune of this mortgage, ether under the power of sale contained
heremn, or by virtue of ihe decree of any cour of competant prisdiction. The full amount of such costs ncurred by the Morigagee shall be a part of tha dett and shal be
secured Dy this mofigage. The purchaser at any such sale shall be under no obligation to see 1o the proper application of the purchase money. In tha event
o! a sale hereunder, the Morigagee. or the owner of the debl and mortgage, or auctioneer, shall execute 1o the purchaser for and in the name of the Mor-
igagor a deed 10 Ihe Heal Estate. -

Plus&i or singuler words used harein to designate the undersigned shall be consirued 16 refer 1o the maker or makers of this morgage, whether one or more natural

persons. All covenanis and agreements herein made by the undersigned shal bind the heirs, personal representaiives, successors and agsigns of the undersigned, and
every oplion, nght and privilege herein reserved or secured to the Morgages, shall inure 1 the benefit of the Morigagee's successors and assigns,

N WITNESS WHEREOF, the undersigned Morigagor has (have) emc:’?i?is‘:i written :

sk 019 mee 853

STATE ERAIE s L bl ay e |
T CEATE af?rafﬂ?s%gc"' | Recording Fee $_.5. 00 SEAL
INSTRITRUT WAt ey i Index Fee 50
O
25 JA | (SEAL)
953 JAN 28 g8 44 TOTAL 5. 6.00
iliared, Aokt R . ACKNOWLEDGEMENT
SUDHULOE RE N e T

STATE OF ALABAMA

e e’ T—

COUNTY OF Shalby

1, the undersigned authority, a Notary Public, in and for said County in said State, hereby cenify that ____Richard R. Brasher

whose namels} s {are) signed to the foregoing nstrument, and wha s {are} known 1o me, acknowledged before me on this day that, baing informaed of the cordents of
s8rd metrument, he executed the same voluntardy on the day of sarme bears date.,

Given under my hand and official seat this __16thdayot ___January

NOTARY PUBLIC

TH!S INSTRUMENT PREPARED BY:

INamea; Rodney Trammell
Coosa Pines Federal Credit Union
Coosa Pines,Alabama 35044

Arddress:




