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THIS IDENTURE is made andd enrered into this

thereinaleer called “Mortgagor ', wherher one or more) and
“Morrgage:”),

wHEREAS, ____Dayid J. Smith, Jx. , a single man

MORTGAGE

17th day of Jan.
David J. Smith, Jr., a single man

o Central State Bank

by and between |

{hereinafter called

situaced 1n

is {ure) justly indebted to the Mortagee in the principal sum of
dollars (6 2

payable in accordance with its terms, and which has 8 final maturity date of

#2,500.00 of proceeds of this loan have been applied on the purchase price of the

NOW, THEREFORE, in consideration of the premises, and to secure the paymene of the debr evidenced by said note and any and all extensions and
reniewals thereof, or of any pare thereof, and all interest payable on all of said Jdebt and on any and all such extensions and renewals (the apgregare amount of
wuch debr and incerest ehereon, indluding anv extensions and renewals and the interest chereon, is hereinafrer collectively called “Debe™ and the compliance

with all the stipulat i{:% o contaned, the Mortgagor does hereby grant, bargain, sell and cony ev unto the Morigagee, the fulluwing_ Jescribed real escare,

Five thowsand eight hundred thirty and 70/100-———-—

} as evidenced by thar certain promissory note of even date herewith, which bears interest as provided therein, which is

Sept. 20, 1988

,830.70

This loan is due in 45 payments of §176.00 starting Feb. 2, 1985
and one f£inal payment of $178.45 due Sept. 20, 1988

property herein conveyed to Mortgagor similtaneously herewith.

County, Alabama (said real vsrate being hereinafter called “Beal Estace™):

The East Half of Lots 23 and 24 in Block 26 according to Dunstan's *ap
and survey of the Town of Calera, which map is on file in the Probate
Office of Shelby County, Alabama; bheing situvated in _Shell:y County, Alabama.
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o ther swrhodl the rghas, prisileces, oeneienes, appurtenanc e and hivtees s aseeremang wo the Real Evare, albof w5 h shall e deemed Beal B arnd ~ball
Fas comavrved by 1l T T e

POrHAVE AND DO HHOLDY the Beal Estare unto the Mortagee, i e eveors and aseagrrs dowever. The Mort s o enaia s with 1l Mortees 1hon ehe
Mottgor = s fully seized my fee wngde of the Reat Bsaoote and has a ponal srobr tooelland convey the Real Eovare as aforesord; thae the Real Est e 1s friec of all
vt s, anless stherwise <ot noeeh above, and 1 e Moo wall wareana and 1orever defend the e sothe Real Boate unte the Muregigec, apatineg e
Praful cLane of all peraooe

For the purpose o futther secnnine e peviment of the Phebe e Morsgor aprees to: €13 Pax all taxes, aesessmenes, and other hens b ang prooey over e
Pl dwereinafier ]u"“'l.!h' valled i i sl af defawln s moa e i the pavrnent of the Liens, ur any Jrirt thereot, the h‘lnrrﬂaum.-. At O IO, DL Py 1he
inwi Aot keeprhe Real Extare conticasdy maared, i osuch manner and worls udh vompanics as may he sanisfactory 1o the Morrgagee, apamet loss by fire, von.
aliens, tadicrous mischtet and ochet it usially covered by o fire insurance cobey with stamdard estended cowerage endorsement, with b, o any, vl v
e Morigapee, as its ngered mav appear. such insurance o be 10 an ameur o feast cqual v dhe full insurable value of the improvements fiw ated on the Real
L tne wnle s the Morpaces agrees 12 arting that such insursne may bean 3 lesser amount. The anginal insurance palicy and all rephm emenes therefor, ~hall
Pu e bvered voand held By she Mortopee unnl the Debt s pad i full. The orgeal insurance polivy and all replacements therefir mus provide that they moy
mar be canceled withour the insuter wving a0 least Gfteen disys prior wenten ot of such cancellarion o the sorgagee.

The Morigagor herely asagns and plodges 1o the Mon gagee, s Furiher securiey for the pavmene of the Debr, each and every policy of hazard imsurange pow aof
hervafrer in effecr which tnsures sand improvements, or any part thereof, tenpether wich ll the sighe, ritle and intcrest of the Morrgagor o and wo each and every
= b by, i Juding but nor limiced 1o all of the SMon gor™s right, utle and interest in and o any premuums paid on such harard imeurance. i Tudipg ]
righis o rerurn presmume, If the Mozrtgagor fails 1o keep the Real Eriare meure d as specified above then, at the election of the Morrgagee and without 1eiive 1o
Ay persain the Moeegagee may declare the enrire Debr due and pasable end s murigage subjece 10 foreclosure, and this mortgage may e foredlosed e
hercinafter pravided: and. regardless of whether the Moregagee dedlares the enore Debr due and payable and this marrgage subpect to forechsure, the Moge-
pague miay, Lut shzll not he :Sfli ated ta, insure the Real Estare lor dts full izeurable value or for such lesser amount as the Muorgagee may wish) aganst such
riskvaf hoss, for its own benefit, the proceeds Trom such insurance {loss cost ollecting samie), if vollected, 1o be credived against the Debt, or, ar the clect o of
the Mongagee, such proceeds mav be used in repaiting of reconstrin ting the mprovements locared on the Real Escare. Al amounts spenr by the Morrgager for
inbrance or for the pavment of Liens shall become a debe due by the Mortgagor to the Moregagee and ar unce pavable, withour Jemand U 07 Dohice to the
Morrgagor, and Ehﬂlrhc -ecured by the lien of this mortgage, and shall bear interes from date of payment by rhe Morigagee until paid ot the rate provided in
the promissory note or notes referred o hereimabove.

As further security for the payment of the Db, the Mortgagor hereby assigns and pledges to the Mangagee the fallowing described properry, right~, «laims,
rerts, profics, issves and revenues:

1. all renes, profits, issues, and rexcnues of the Real Estate fram time to nme avcruing, whether under leases or tenancies now existing ar hereafrer created,
reserving to the Mortgagor, 3o long as the Mortgagor is not in defaglt heteunder, the right to receive and retain such rents, profits, issues and revenues;

2. Al judgments, awards of damages and settlemenss hereafrer made tesuining from condemnation procecdings or the taking of the Real Esate, or any par
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or orherwise) to the Real Esiate, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streets. and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of 1the excrose of the power of eminent Jomain. The Martgagee is hereby authorized on hebalf of, and in the name of, the Mortgagor ta execuse and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morrgagee may apply all such sums so received, or any part thereof, after the pay-
ment of 8]l the Morrgagee's expenses in connection with any proceeding or transaction descrijmd in this subparagraph 2, including coun casts and atrorneys'
fees, on the Debt in such manner as the Moregagee edects, or, ar the Maortgagee's oprion, the entire amount, or any part thereof, so received may be released or
rmay be used 1o rebuild, repair or restore any or all of the improvements located on the Real Fseate.

The Mortgagor igrees 1o take good care of the Real Estate and all improvements locared chereon and nor to COmMIit or permit any waste thercon, and at all
Limes o maintain such impravements in as good condition as they now are, reasonable wear and tear excepsrd.

Notwitlisranding any orher provison of this mortgage or the note or notes o wlenwing the Debe, the Debe <hall become immediarely due and payable, ar the
opion of the Mortgagee, upon the convevance of the Real Estate. or any rare thereal or any interest therein. '

The Moergagar agrees thae na delav or failure of the Mortgagee to exeruise anv uption 1o declare the Debr due and payahle shall be deemed a waiver of the
Mortgagee's nght to exercise such oprion, either 25 to any past or present defauic, and it is agreed thar no terms or conditions contained in this tortgage may be
waved, altered or changed except by i writeen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of us officers.

After default on the part of the Mongagor, the Mortgagee, upon bill filed or ot her proper legal proceeding being commenced for the foredlosure of this mort -
ﬁﬂgu, shall be entitled ta rhe appoinrment by any competent court, without notice 1o any party, of a receiver for the rerus, issues, revenues and orofits of the
val Esate, with power 1o Jease and control the Real Estate, and with sock ther powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pavs the Debe tw hich Debt includes the indebredness evidenced by the promiseory note or notes
referred 1o hereinbefore and apy and all extensions and remewals thereof and all interes on said indebtedness and on any and all such extensions and rencwals}
ard reimburses the Mostgagee for anv amuounes the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills afl of its
vhligations under this morigage, this vonveyange shall be pull and void. Bur - {1 any warramty or representarion made in this mortgage is breached or proves
falve in any matenial respect; {ﬁdrfau!t s made in the due performance of an. covenant or agreement of the Muorrgagor under this mortgage; (3) default is made
i rhe payment to the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the Debi, or any part thereof, re-
mains unpaid at maturiey: (3) the inrerest of the Mortgagee in the Real Esrate becomes endangered by reason of the enforcement of any prior lien or encum-
briance thereon, (b} any statement of hen is filed sgainst the Real Estate, or any rart thereof, under the siatures of Alabama relating to the fiens of mechanics and
materialmen {without regard ta the existence or nonexistence of the debt ot the lien on which such statement is hased); (7) any law is passed imposing or
authorrizing the iinpesirion of any speaific tax upon this mortgage or the Debe or permitting of authorizing the deducrion of any such tax from the principaﬁ or
inrerest of the Debr, or by vireue of whih any tax, lien or assessmont upon the Real Esiate shall be chargeahle againg the vwner of this rmustgage; 18) any of the
sipulations conrained in this mortgape i< declared invalid or inoperarive by any court of competent jurisdiction: (8 Marrgagor, or any of them {a) shall apply for
af Censemt ta the appointment of a re.viver, trustee or liquiddtor thereol or of the Real Estate or of all or a substannal part of such Mortgagor's assets, (h) he ad-
judicaeed a bankrupe or irsolvent or (ile a viduntary pethion in bankrupt s, . fail, or admat in writing such Mortgagor's inability gencrally, to pay such Mort-
gapor’s debis as they come Jue, (d) make a general assignment for the benelit i1 creditoes, te) file 2 petition orF an answer secking reorganization or an arrange-
ment with creditors or tak:ng advantage of any insolvency law, or 0 file on ga-ver adminting the material allegations of, or consent o, or default in answering, 8
setition filed against such Mortgagor in any hankruptey, reorganizaton vr ineobvency proceedings; or (10) an order for relief or other judgment or devree shall
|‘u: entered by any court of competent jurisdiction, approving a petition seeking lyuidation or reorganization of the Mortgagor, or any of them if more than one,
O appoInting i receiver, trustee or hiyuidator of any Mortgagor or of the Real Estate or of all or 2 substantial part of the assets of any Mortgagor; then, upon the
hagpening u? any une ar mure of saud evemis, at the option of the Maorigager, the unpaid balance of the Debx shall at once become due and payable and this
merigage shall be subject to foreclosure and mav be foreclosed as.now provided by law in case of past-<due morigages; and the Morigagee shall be authorized 1o
take possession of vhe Real Estate and. after giving at least itwenry-one days notice of 1he rime, place and terms of sale by rublication once a week for 1hree con-
sevbtive weeks in some newspaper putlished in the county 1n which the Real Esate is Jocated, 1o sell the Real Estate iny frone of the courthouse door of said
caunty, as public outery, to the highest hidder for cash, and o applv the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estate and fureclusing this nuortgage, including a reasonable attornevs’ fee: second, to the paymenrt of any amounts that have been spent, or that it may
then be necessary wo spend. in paving insurance premiums, Liens or other erwumbrances, with interese chereon; third, to the payment in full of the balance of
the Pebr whether the same shall or shalt not have fully macured ar che date of <aid sale, but no inrerest shal be collecred bevond the day of sale; and, fourth,
the balaswee, if any. 1o be paid to the party or parties appearing of recard 1o be the owner of the Real Esiate ac the time of the sale, after deduciing the cou of
s ereaining who s such owner. The Mongagor agrees that 1he Morigagee mav bid ae any sale had under the terms of this morigage and may purchase the Real
Esvare if the highest bidder therefur. At the foreclosure sale the Real Estate may ke affered for sale and sold as a whole withour fiest offering it inn any other man-
Peroor it may ﬁ:- offcred for sale and «old in any ather manner the Mortgagee mav elect.

The Moergagor agrees 1o pay all (o, including reasonable arorneys' fees, 10 urred by the Mortgagee in collecting or securing or attempring to collect or
wi ure the Db, or any pare thereof, or in defending or atrempting to defend the prioriey of this mortgage against anv lien or encumbrance on the Real Ex are,
uniless this maortgage is herein expressh made subject oy any such lien or emumiﬁranre; and/or all costs incurred in the foreclosure of this morfgage, cither
utider the power n?.ﬂiﬂ't: cortained hereim, ar by virtue of the decree of any coure of competent jurisdiction. The full amount of such cos incurred by 1he More-
papee shall bea port of the Debe and il be wecured by this morngage. The purvhaser at any such <ale shall be under no obligation ta see to the proper appliva:
ton of the purchase monev. [n the vvenr of a sale hereunder, the Mortpagee. or the owner of the Debt and moreage, or auctioneer, shall execute to the pur-
i, for anmd i the name of the Morigapor, o stanutory warramey Jeed no the Real Estate.

Plural o sngular words ased bercin to devignate the undersigoed shall e construed to refer oo 1he maker of makers of this murtgage, whether one or more
namutal persons, corporarions, assrintions, partnerships or other enrities. Al covenants and agreements herein made by the undersipned ~hail bind the heirs,
peronmal represenratives, socvessors and asagns of the undersigned: and overy opoion, right and privilege herein seserved or secured o the Morigsgee, shall
mtare roo e berwelin of the ."'-fung.‘!gl:r'- st essors and ANKIPNE,

In witnes whereof, the cndersigned Moregagor has thave) execured this itstrument omn the date firsg weitren abvone,

!
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stie o Alabama ;

e _M:mnty :‘

I, the undeesigned authority, a Norary Public, in and for said county in said state, hereby certify chat
 David J. Smith, Jr. , a single man |

whose nameds) is {are) signed o the foregoing instrument, and who is (are) known to me, acknowledged bufore me on this day
that, being informed of the conrents of said instrument, __he _ exccuted the same voluntarily on the dav the same bears date.

Given under my hand and official seal this 17th day of Jan. 1985

Notary Public

My commission expires //
Cadl 7/:"0

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H

County !

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar

—_ _. whose name as of | , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal chis day of , 19

"I

Notary Public

My commission expires:

STATE G747 4 zuriay
e CEETIEY Tapg
INSTEEL N 7 s & [
NOTARY MUST AFFIX SEAL
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