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MORTGAGE FORM | _ FORM 100-% Rev. 11434 "

State of Alabama }

Shelby

Counry.

MORTGAGE

| . 14th Jan. g5
THIS IDENTURE is made ang entered into th day ot , by and bet
Genrgé nﬁ'cariﬂgfe;:m&; and witg, Gertrude H. Tinsley R

_I/Cﬂltral State Bank

(hereinafrer called “Morrgagor”, whether one or more) and
"Maortgagee™).

{hereinafier culled

WHEREAS, George F, Tinsley, Jr. and wife Gertrude H. Tinsley

is (are) justly indebted to the Moreagee in the principal sum of mrty rive thousand eig'lt hundred Eighty one & 71/1 00

dollars 1§ 25 ’ 881.71 y as evidenced by char certain promissory note of even date herewith, which bears Interest as provided therein, which is
payable in accordance with its terms, and which has a final marturity date of Feb. 10 r 1935

This loan is due in 119 payments of $430.00 starting Mar. 10, 1985
and one final payment of $420.40 due Feb. 10, 1995

]

NOW, THEREFORE, in consideration of the premises, and 1o stcﬁre the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and ali interest payable on all of said debe and on any and all such exvensions and renewals {the aggregate amount of
such debr and interest thereon, including anv extensions and renewals and the interest thereon, is hereinafter collectively called "Debq™) and the complisnce

with all the atiﬁ a:iiis herein contained, the Morrgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
situared in __ County, Alabama (said real estate being hereinafter called “Real Estate™):

Fram the Northeast cormer of Section 11, Township 24 North, Rarge 15 East, run
South along the East boundary line of said Section 11 a distance of 1430.0 feet
thence turn 75 deg. 00 min. 40 sec. right and run 69.05 feet; thence turn 39
deg. 08 min. 20 sec. left and run 95.0 feet to the Northwest ocorner of a lot
heretofore conveyed to Kermneth M. Cooper and G. R. Thamas, as shown by deed
recorded in Deed Book 266, Page 278, Office of the Judge of Probate of Shellw
Cownty, Alabama, for the point of beginning of the herein described parcel of
land; thence turn an angle to the left of 100 deg. 99 min. 20 sec. and run
Southeasterly along said cooper-Thomas lot line 135 feet to a point on the East
line of said Section.ll, to the Southermost corner of said Cooper-Thomas lot;
thence run South along the Bast boundary of said Section 11 a distance of 12.00
feet to the Northeast coerner of the Weldon lot; as described in Deed Book 258,
Page 678, in said Probate Office; thence turn 76 deg. 17 min. 20 sec. right and
run along ‘said Weldon lot line 181.36 feet to the Norxthwest corner of said
Weldon lot:; thence turn 114 deg. 58 min. 40 sec. right and nun 50.0 feet; thence
turn 24 deg. 36 min. 20 sec. right and run 75.00 feet to the point of begimning
of the herein described parcel of land, containing 12.5 foot easement in width
West of and running parallel to the East boundary of aforedsecribed parcel of
land, according to the survey of Sam W. Hickey, Reg. Land Surveyor, dated March 29%th
1969. Situated in Shelby County, Alabama.

LESS AND EXCEPT any portion thereof lying below the 397.00 foot ground elevation
contour line above sea level, according to survey of Alabama Power Company, said
property between said 397.00 foot ground elevation contour line having been
heretofore conveyed to said Alabama Power Company as shown by deed recorded in
Deed Book 246, Page 940, Office of the Judge of Probate of Shelby County, Alabama
and subject to transmission line permits to Alabama Power Company,

The grantors also oconvey to the grantee any area lying to the West and North of
the above described parcel which lies between the above described parcal and
said 397.00 foot ground elevation contour line above sea level.

Subject to restrictive covenants as shown in Deed Book 296, Page 169, as follows:
The above described parcel is restricted to residential purposes only and this
covenant shall be deemed a covenant running with the land.
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b delivcred toand beld By rhe Mo gagee utid the Tyl is need o fall The crpinal manraince pohey and all eeplacemens therefor mger proascde thian dhes may
not Be s aneeled withour che dneare piving at kease fitteen dass prior aritren motice of such aneellation te che Mornpagee,

e Morymoer hereby diaghis a1 :*':'Jm‘.h tor the Hl!!tgﬂgﬂ'. a~ further sec L for the pavment of the Debi, each and eVeTY pmlirynfh:l:urd ITVLIf cal 0 PO 1T
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sl peodivy i duding Bur nor limsred o all of the Mortgagor's s, nrle snd mirerest o 2od to any premiums paid oo such hazard iosurance, induding all
el bo renen premiumes I rhe Morgagor fiils to keepthe Res! Esiate insired as specified above then, at the election of the AMoregaeee and without notwe o
tpwerson, the Mortgagee mav dedlare the entive 1% due siad pavable and ths mwortgage subject to foreclosure, and this mortgaee may be foredosed s
horvinfier provided, and, regardice of whether the Mortgage: Jeclares the enure Pebe Jue and payable and tus morigage subject 1o foredlosure, the Mort-
e vy, bt shall per e -.-i:-lignn:.i ton trisure the Real Estare for s full insurable value dor far such lesser amount as rhe Murtgagee may wisht aginnst suh
trensod e fories oson benefit, the 1 roweeds rom such insuran, ¢ ese cost of vollecting samel, if collecred, 1o be credited apainst the Debr, or, a1 the oledtion of
the Morgpee, such proceeds mav e wsed in repalzing of reconseacome the mprovemenrs kwated on the Real Eaate, All amounts spent by the Morceapee lor
itsurati ¢ or Jor the paver ent of Licss <hall become a Jdebn Jue b+ the Morrgagor roorhe Moregagee and at once pavable, without demand upon or 1ot e to 1he
Mo wer,and shall be sewueed by rhe Tien of this mortgage, and shall bear tnecrest irom date of payvment by the Morgagee until paid an the rare prosaded i
thie promissory note or meotes referred 1o hereinabove.

A lrther security for the pavinest of 1he Db, 1he Mortgagor hereby asecipns and pledyges 1o the Mortgagee 1he following described property, rihes, caims,
ronrs, rufits, issves and revenues:

Lowll renrs, profits, 1ssues, and res cowes of the Real Esare from time to time ac ruing, whether under leases or tenancies now existing or hereafrer creaced,
reserving to the Morigagor, so long as the Mortgagar s nov in default hereunder, the right to recvive and rerain such rents, profits, issues and revenues;

< all judgments, awards of damages and sertlements hereafier made resutring from condemnation proceedings or the taking of the Real Estate, or any part

thereol, vnder the power of eminent domain, or for any damage {whether caused by such taking or orherwise} to the Real Estave, ar any part thereof, ur to any
rights appurtenant thererc, incduding any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any pare thereof, in
Lew of the exercise of the power of eminent domain. The Mortgagee 1s hereby authorized on behaif of, and in the name of, the Mortgagor to exccute and deliver
valid acquittances for, and appeal from, anv cuch judgments or awards. The Mortgagee may apply ali such sums so received, or any part thereof, after the nay-
ment of all the Mortgagees expense in connection with any proceeding or transaction described in this subparagraph 2, including courr costs and atrorneys'
fees, an the Db in such manner a« the Mortgagee elects, o1, at the Mortgagees aption, the entire amount, or any part thereof, so received may be released or
may be wsed to rebuild, repair or restore any or all of the improvements lowated on the Real Estate.

Fhe Murtgapor agrees o ake good care of the Real Estate and all improvements lovated thereon and not to commit or permit any wasee thereon, and at all
Bmes to manntain such improvemeits in as good condition as they now are. reasonable wear and rear cxvepted.

Notwithstanding any other proviaen of this mortpage or the nore or notes cvidencing rhe Dobt. the Debe shall become immediately due and payahle, at the
cption ol the Morgagee, apon the venvevanee of che Real Estate, or any rart thercof or any interest therein.

The Morgggor agrees thae no delov or faldure of the Moregagee 1o exercise any option ta declare the Debe due and pavable shall be deemed 3 waiver of the
Mortgagee s nght 1o exery i« such opron, aither as o any past or present default, and it is agreed that no terms or canditions contained in this martgage may he
wanved, altered or changed excep by writfen instrument signed by the Mortgagor and signed on behaif of the Morrgagee by one of its officers.

Atrer delault on the part of the Mortgagar, 1he Mortgagee, upon bill filed or ather proper legal roveeding being commenced for the foreciosure of this morr-
RagL gaRec, up her proper legal p iz bwing .
gate, shall be enutled w the appointment by any competent courn, without notice 1o any party, of a receiver for the rents, issues, revenues and profits of the
Reul Estare, wirh power 1o lease snd contral the Real Estare, and with such orher powyrs as may be deemed necessary.,

UPON CONDITION, HOWEVER, that if the Mongagor pavs the Debr inhich Deby includes 1he indebtedness evidenced by 1the promissary note or notes
referred ro hereinbefore and any and all extensions and renewnls therenf and all interest on said indebredness and on 2ny and all such extensions and renewals)
and reimburses the Mortgagee fur anv amounts the Murgagee has paid 1n paviment of Liens o insurance premiums, and interest thercon, and fulfills afl of its
abhigations under chis morigage, this conveyance shall be null and void. Bueof: (1) any warranty or representanan made in this mortgage is breached or proves
lalse in any material reepect: {23 defaulr is made 1n the due performance of any covenant or agreement of the Mortgagor under this mongage; (3) default is mode
in the payment 1o the Morigagee of any cum paid by the Mortgagee under the authority of any provision of thix morrgage; (4) the Debr, or any part thereof, re-
niains unpad ot matericy: 13 the interest of the Mortpapgee 1n the Real Estate becomes endangered by reason of the enforcement of any prior licn or encum-
brance thereon; 10V any sarement of Len s filed against the Rea! Exate, or any rart thereof, under the statutes of Alabama relating to the hens of mec hanics and
matermbmer (withour regard to the ovistenoe or nenexistence of the debe o the lien om o which such starement is ba<edk (7) any law |5 passed IMpxNing <o
aurhorizing che imposgion of any speaiflic tax upon this mortgage or the Debe or permitting or authorizing the deducuion of any such tax from the pringipal or
interest of the Deba, ar by < irtue of wbich any tax, lien or agsessmo e upan the Real Estare shall be chargeable agains the owner of this me wegage; L&Y any of the
arpulatime . ontained in this morepage < dedlared invalid or inoper arive by any court of competent jurisdivtion; (9 Mortgagor, or any of 1hem (a) shall apply for
ar cansent (o re appomntrent of a ro cover, trustee o liguiditor thetenf or of the Real Eseate or of all or a substaseial part of such Mortgagor's assets, (h) be ad-
pudicared 5 bankrupt orinsolvent or e a voluneary petiion m Faskrupo v, oGl or adme in writing such Mortgagor s inability generally, 1o pav such Mort-
oo s debts as they come due, () make a general assignment £z rhe benelit of creditors, (2] fle a petition or an answer secking reorganizarion or an arrange-
ment with creditors or takmg advanaee of any isolvency law, or 0 file an answer admitcing the material allegarions of, or consent o, or default in answering, a

ctriien filed againse such Mortgaper i oy bankruptey, reorganization or insolvency proceedings; or (10} an arder for relief or other judgment or decree shadl
l:r.' cirered by any court of Comperene jurisdiction, approviag a petition seeking liquidation or rearganization of the Morgagor, or any of them if more than one,
Grappoting o receiver, ereastee of guidator of any Mongagar or of the Real Estare or of all or a subseantial part of Lhe assets of any Mortgagor; then, upon the
happemng vl any one or more of sad evenns, ar the oprion of the Mortgagee, the unpaid balance of the Debt shall ar once become due and pavable and this
morte shall be subgect o foredlosure and may be forecksed as o pravided by Taw in case of past<due muortgages: and the Mortgagee shall be authorized to
take possession of the Reai Estare and. alter @ving at least rweney vne davs noti. ¢ of the time, place and rerms of sale by publicacion once a week for rhree con-
ecutive weeks in some pewspaper pobhiched nothe county in whi b the Rea! Esare is located, 1o sell the Real Estate im fromn of the courthouse door of said
costitys e pubhic outery, te the highesr bidder for cash, and to appls the proceeds of said sale as follows: firse, to the expense of advertising, wiling and comveying
Hae Real Extate and foreclosing this mongage, including a reasonable atiornes~" fee; second, to the payment of any amounss that have heen spent, or that it may
ther e necessary e spend. in payimy insurance premiums, Liens or other e urnbrances, with interest thereon; third, 1o the payment in full of che balance of
the Iebt wherher the same shail or <hall not have fully matured st the dare sof sund sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, 10 be paid w the marey or parties appearing of revord 1o ke the owner of 1he Real Estare at the ume of the rale, after Jeducting the cos of
Accertainimg who o sich onier, The Moregagor agrees that the Mortgagee may il at any sale had under the terms of this mortgage and may purchase the Real
Forae ifnhe Fughrht hidder therefor, At the forecosure sale 1he Real Fstate mav be uffered for sale and =0ld ax 3 w hole without firss nﬂrnnz " in aAny it her man-
aeroor it may be offered for osale and wold o any other manner the Mortgagee min elecr.

Tre Morrgiesr agrees o pay ol coatelmnduding reasonable ats. cneys” fevs, o urred by the Mortgsgee in collecting or securing or attempring eo wollecr or
swogre the Debror any paent thereof. o i delending or atrempting to defonad tha oy of this mongage against any lien o cncumbrance on the Real Este,
b this mongage is horein expreess made subyect 1o any suck lien ar en. umbratce; andfor all costs incurred in the foreckasure of ths MmOrtage, cither
undder the poner of sale corramed bseon, or By vittue of the dee ree of any «owrr af vompetent jurisdicdion. The full smount of such costs mourred by the Morg.-
waee shill Beocpaccof the Debeand <00l ke secured by this morngage. The purhaser ar any such sale shall be ander e obligiion (o see o the propoer applica:
fent ol e purchise mone. 1o the evenn of 4 sale hereunder, the Mortgagee, or the coener of the Debr and mwrepage, or autioneer, <hall exccure 1o the prur-
hacer o and methe aae - of the M nigagor, o statunory warrainy deed re the Peal Fsiare.

Claral or angular worde coed heres s desipnate the undersigroed shall beconsrrued o refer o e maker o mabers o ths miort g, whether cne or more
st prrsans, corpoarath 1 s Lo oons, partneeships or orher cntiies, Adlosenants and agreements hiccoim made By b onderagned =hall lund the heirs,
prrsonsl representatives, vooesors g assigns of 1the undersigiied: and evers vpteon, Fight and privilege hercin reserved o <ecured 1o the Moripacee, dJaall
imare to the benelit of che SMoripagee s s eesg s and NI IS

Incwaitness whereol, the s dersioe F Morguneor has thane) exes Lied thes instroment op’the date fiest wreizrers sios .

-t &
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama ;

Ehei:by . Cou ney }
| e pedersipnedpyphiodsy; a Notagy Lyl £a snddonspisheounty ipivillmee, hereby certify thac

whose name(s} is (are) signed to the foregoing instrument, andpwho is (are) known to me, acknowledged before me on this day
that, heing informed of the contents of said inst‘.[a@ﬁnt‘ __he”_ exccmﬂﬂw same voluntarily on the g the same bears date.

siven under my hand and offictal seal this day of .19 )

Notary Public

My commisfion expireg—

£

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama i
County |
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat
whose name as of , A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the sarme voluntarily for and
as the act of said corporation. | -
Given under my hand and official seal chis __ day of __ , 19
S i E- *Jﬂh :
Ak T . Notary Public
STATE prich «.s, - My commission expires:
L I SR S A M B L
oy vl (L
Ern M
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35 e NOTARY MUST AFFIX SEAL
23 mg o5 -
e o RECORDING FEES
e AN - - _
JUEGE - e e Morgage Tax  §__ 2K &S
‘ . Deed Tax
Minaral Tax .
Recording Fee 7 S0
Indéx Pee 1ot
TOTAL s H7.35
SFEL F - 4 |
33 = s T F >
% 73 - S o Y —
2 o s & I
% = Q
- G T N g e
5 A g 2 & >
S = L]
3 5 2| 3% 2| &
® g & ® o &
0 ™~ ~ -y - :lh-
— F [ " )
:5.: o g — z '-I
rr. ,:_l, _#: :_Ea.. » O
= R S O !
& 5 8
-
—— m 1)
a’ﬁ - : © B & c
* 5
8 2 £ Z =
3 2. 2 )
? 8 8 ‘ -a _p
T r:-. :u.r R
“ R "




