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MORTGAGE

THISMORTGAGE (“Sccurity Instrument™)is givenon Januaxry. 18 . .. ... ,
1935 The grantoris .. David. L. Turner ‘and wife, Eddy Carol Turmer .. .. . .

... { "Borrower’). This Security Instrument ts givento.............

Mortgage. Corporation.of the South .. ... whichisorganizedand cxisting
underthelawsof L ALADAMA ... i) ..., and whose address is +2113”.ﬁ.tﬁ. JAvenue. North
Birmingham,. Alahama. . . 30203 . . .t re e (“Lender™).
Borrower owes Lender the principal sum of .. One. Hundred. Seven. Thousand. Five Hundred . and.
No/LOG i Dollars (ULS, $.10.7,,.500...Q0.....). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {""Note"), which provides for monthly payments, with the full debt, if not
putd carlier, due and payable on DFebruary 1, 2000 e This Security Instrument

secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
muodhifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Srewnity Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and cmweybm [.ender and Lender’s successors and
asstgns, with power of sale, the following described property located in 2helby o, County, Alahama:

Lot 807, according to Fifteenth Addition to Riverchase Country
Club, as recorded in Map Book 8, Page 168, 1in the Probate
QOffice of Shelby County, Alabama.

SUBJECT TO: (1) Taxes due in the year 1985, a lien, but not
due and payable until October 1, 1985, (2) 25' Building line
As shown by recorded map. (3) 1l0' Easement on rear for public
utilities, sanitary sewers, storm sewers, storm ditches and
;> Private television cable systems. (4) Restrictions contained
b in Volume 356, Page 792, Misc. Vol. 14, Page 536, Misc. Vol.
= %6, Page 554 and amended in Misc, Vol. 17, Page 550 and
O further amended in Misc. Vol., 34, Page 549, in the Probate
i Office of Shelby County, Alabama. (5) Agreement with Alabama
0 Power Company recorded in Veolume 56, Page 555, and Real Volume
7, Page 834, in said Probate Office. (6) Right of way with
<3 Alabama Power Company recorded in Volume 356, Page 42, in said
v ¥3 Probate OQOffice. (7)) Mineral and mining rights and rights
incident thereto recorded in Volume 127, Page 140, in said
Probate Office.

Tne proceeds ©of this loan were applied to the consideration
recited in the Deed executed simultaneously herewith,

whivh has the adddress of 2028 ShagharkRDad ......................... ....B.i:l:mingham. .
EALERE .
Alabaarma 35244 i.'"l’l'npur[:.,.' MAddressT)
i Ap Ceale|

For FLavh A Vo FLon 2 this propoerty unte Lender and Lender™s successars and assigns, forever, coacther wirh all
(e g renetnents now or herealter crected on the property, and att casements, ophts, appuntonancos, vents, tovaltios,
sanperad, o and gt hies and profies, sater nghes and stock snd s iseres oo o herealtoor s pant of the property, Al
enlinenents wind additiones shall alsa by covered by tas Secunny Tostroment. AU ol fhwe Toveaomy s referred toanc s
Secnoty Instranent as the Property

teorepeomw 1 CoveNasts that Borrower o i dully sescd of the estate hereby comesed and Tos the aelbie te
iy, panl o and convey the l’rnpurt}' and that the Property s nmnmenginibetod, En Lt Yo encimbiatices oF revend
B rcower waurratits and wall delend penerally the nole tothe Properts agaanst all chms and denmamds, subgect oo

v b rnees il record
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Dorrower shall promptly pay when due
the princtpal of and interest o the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Faxes and Insurance.  Subiect to applicable law or to a written waiver by Lender, Borrower shall pay
to [ender on the day maonthly payments are due under the Note, unti} the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Security Instrument; (b) yearly
leaseliodd payments or ground reats on the Property, if any: () yearly hazard insurance premiums; and (d) yearly
meostgage insurance premiams, if any. These itemns are called “escrow items.” Lender may estimate the Funds duc on the
basts of current dats and reasonable estimates of fulure eserow items.

The Fuuds shall be heldl in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (ncluding Lender if Lender is such #njostitution). Lender shall apply the Funds 1o pay the escrow items.
ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
I enider pays Borrower inferest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lomder may agree in woting that interest shali be paid on the Funds. Unless an agreement 1s made or applicable law
Tequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 16 the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument. |

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iterns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amupunt of the Funds hetd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun; necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ! ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender sha!l apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

. Application of Payments. Unless applicable law provides otherwise, all pa}rments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due Uinder thé
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amiounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
nohce identtfying the hen. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

3. Huzard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by Are, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. I{ the
restoration or repair 1s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
B-irrower abandons the Property, or does not answer within 30 days a notice from [.ender that the insurance carrier has
uifered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or “estore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pooatpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
wrider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resu: g
from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sec: rity
Instruinent tmmediately prior to thie acquisition,

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Prop--ty, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leaschold,
Borrowser shatt coinply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee ritle shiafl not merge unless Lender sgrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property; Mortgzage Insurance,  If Borrower fails to perform the
covenants and agrecinents contained in this Security Instrument, or there 1s a fegal proceeding that may significantly affect
Lenders viphts in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
repulations), then Tender may do and pay for whatever is necessacy to protect the value of the Property and Leader's niglis
i the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Securtty
Liciruinent, appearing incourt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
I ender mnny tuke action under this paragraph 7. Leader does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional delat of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to Other terms of payment, these amounts shall bear interest fron,
the oot of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
n:quulm;, payment,




If Lender require:! mortgage insurance as a condition of making the loan secured by this Securnity Instrument,
Borrower shiall pay the premiums required to maintain the inserance in effect until such time as the requirement for the
insuristce terminates in cvcordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection., [Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shitll give Borrower notive at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or atker laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a tous! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or 1ot then due, with any excess patd 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i1s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.:

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mteyest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, {orbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loar Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, {f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at 1ts option,
may require immediate payment in full of all sums secured by this Secunity Instrument and may invcke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

. 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢class mail unless applicable law requires use -of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided far in this Security Instrument shall be deemed to have been given to Borrower or-Lender when given as provided
in this paragraph.

15. Governing Law; Sceverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument ¢r the Note
v lilch can be given effect without the conflicting provision. To this end the provisions of this Secority Instrument and the
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

}7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
itnferest in it is sold or transferred {or if a beneficial interest in Borrower 1s sald or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
weured by this Secuarity Instrument. However, this option shall not be exercised by Lender il exercise 1s prohvhited by
federal law as of the date of this Security Instrument.

If Lender exaicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pueriod
of ot 1ens than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitied by thas Sccurity Instrument without further notice or demand on Borrower.

18, Borrower*s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
caforcerent of this Security Fastrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
spplicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale coniained in this
Security Instrument; or (b) eniry of a judgment endorcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
accurred, (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attorneys” fees; and {d) takes such action as Lender may
reasonably require to assure that. the lien of this Secunity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Noy LIsaronest Cove~arnts Borrower amd Deadaer Turther covenant and aperee as follows:

19, Acceleration; Remedies, Lender skali pive notice to Borrower prior to acceleration following Borrower’s
breach of any covenamt or agreement in fiis Security Instrument (hat not prior te accelerution under paragraphs 13 and 17
anless apphicable law provides otiwerwise), The notice shall specify: (i) the default; (b) the action required to cure the
defauls; (o a dite, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cored;
andd o) that fiuilere to core the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument and sale of the Property. The notice shull furthber inform Borrower of the right to
reinstate after useceleration and the right to bring a court action to assert the pon-existence of @ default or any other
defvase of Borrower to neceleration and sale, If the default is not cared on or before the date specified in the notice, Tender
af 1ty pptien may reguire immediate payment an full of alt sums securcd by this Sccurity Instroment without Turther
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
cultect all expenses incurred in pursping the remedies provided in this paragraph 19, inclading, but oot limited to,
redstushle attorneys’ fees and costs of title evidence,

IT T.ender invokes the power of sile, Lender shall give a copy of g notice to Borrower in the manner provided in
pavagiaeh 14, Lengder shall peblish the notice of siale opee 0 week for thece consccutive weeks in a newspaper published in
-&Jhl?].i.'}}' County, Alabama, and thercupon shall sell the Property to the highest bidder gt public
uctinem at the frent door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the 'roperty. Lender or its designee may purchase the Property at any sale. Barrower covenants and agrees
that the proceeds of The sale shall be applicd iv the tollowing order: (a) to ali expenses of the sate, including, but not limited
to, reasomable attorneys’ fees; (b) to all soms secured by this Security Instrument; and (¢} any excess to the person or
persons legally entitled to it,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judiciatly appointed recciver) shall be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but nat

limited 10, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Secnrnity Instrument.

21. Releuse. Uipon payment of all sums secured by this Security Instrument, Lender shall release this Security
fnstrument without 1::11,;-1rg4.=:‘i to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes alk rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument. [T one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

Ei-? supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
T Instrusnent, [Check applicable box(es))
}-‘:5 ] Adjustable Rate Rider Condomenium Rider 2—4 Family Rider
o [ | Graduated Payment Rider Planned Unit Development Rider
A - - :
i 1 Other(s) {specify}
—
By SIGNING BELOW, Dorrower accepts and agrees to th
by . .
<2 lostrument and 1o any rider(s} executed by Borrower and recorded w
=L
Witnesses: , ,
. ] . v -
!f ;*:'Zﬁfé’..24 ......... (Seal)
—Barrower
- [Space Below This Line For Adkhowledgmen)
o> TATE OF ALABAMA
SHELBY COUNTY
David L. Turner &I‘ld the undersigned . ’ hereby certify tl:mt
wife, Eddy.Caral Turner , whose name(s) is/are signed to the foregoing
conveyance, and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, he/she executed the
shaime voluntarily on the day the same bears date. Given under my hand and seal
of office this 18th day of January , 19 85
. 4
hl-f‘_' "--'-“"1-. ' i .-="
r ;'T; ejfa.,&‘% -‘.._-“ Ly * R Notary -Publi T
SRR 5, oy Y} 1 (F My commig pires: é/}?/:); 3
. et of : " _ } - . Lo s g e
G B et }'ﬁ")c T | C '
B Yl CORI S
SR AT A o e voo ik
Ve g 22 1 B3 v T FETS
- Lr Lo rn jox > ’_(’:?! :%S'__-
H. ‘,':.':.: L L 1500t 'fr_‘g_{ — e e

prinaral Too e e —

Pacordiny Fee I
Index Fae — .o

TOTAL




