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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon .. J8NUAYY 18 oo .
19 8% . Thegrantoris ... KeVin.C, .Crook.,. 8. 808 e Jam. e erceereees, SO
e e et sasiengerenenisnesnneennenene L BOFEOWET" ). This Security Instrument is givento......... Fist ...
Seuthern Federal Savings and Loan Association |~ ~ " "7 7 T T Shichis organized and existing
under thelawsofl ... United States of America ~~ ,and whose address is ... F: O; Drawer 5740,
Dothan, AlAbama 30302 et eseses et ettt b reees st sisa st {(“Lender”).
Borrower owes Lender the principal sumof ... Sixty Thousand Eight Hundred and No/IDQ. ... ...
e e e et ab b e rnteaete i, Dollars (U.S. $...60,.800.00..........). This debt is evidenced by Borrower's note
dited the same date as this Secunity Instrument (“*Note™), which provides for monthly payments, with the {ull debt, if not
piird carlier, duc and payableon ... FeBrRary. L. 2013 ., This Security Instrument

sevures to lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
nindifications; (b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the security of this
Scouiity bnstrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

The property subject to this mortgage is described on
Exhibit. "A", which is attached hereto and made a part hereof.
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THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of ... 204 Gables Drive e HOOYRE e
IStreet) [City]

Albama e 32458 L (CProperty Address”),
' [Dig o]

TalHaveE AnD TO Hotd this property unto Lender and Lender’s successers and assigns, forever, together with ail
the improvements now of herealter erected on the property, and all easements, rights, appurtenances, rents, royallies,
onnered, ol and pas nights cad profits, water rights and stock and all fixtures now or hereafter a part of the property. All
re Tacerments wnd sddimons shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securtty Instrument as the “Property.”

Horrowbr Covixaxis that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mearigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines eniform covenants for national use and non-uniform covenants with
limtled vanations by Jursdicton to constitute a uniform security instrument covering real property.

ALABAMA. <ingle Family - FNMA/FHLMC UNIFORM INSTRUMENT " Form 3001 12/83
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Uit orM Covisasts. Borrower and Lender covenant and agree as follows:

b, Paymeat of Principal and Interest; Prepayment and Late Charges.  Borrower shall promypthy pay when due
the prtcipal of and interest on the debt evidenced by the Note and any prepaymnent and late charges due und=i the Note,

2. Funds for Taxes and Insurance, Sthth to applicable law or to & written waiver by Lender, Borrower shall pay
to Leadr on the day monthly payments are due under the Note, until the Note is paid in full, a sum " Funds™) egqual to
aie-twellth of (@) yearly tives and assessments which may attain priority over this Security Instrument: (b) yearly
leanchiold payroents or ground rents on the Property, if any; (¢) yearly hazard insurance premiuma: and {d) yearly
niaz e msuranae premiums, i any. These items are called “escrow Hems.” Lender may estimate the Funds due oo the
burais of corrent diticand reosonable estimates of future escrow iteins.

e Funds shadi be held in aninstitution the deposits or accounts of wlhich are insured or guarante:d by a federal or
state wrency Oneludiog Leaderif Lender is such annstinution). Lender shall apply the Funds 10 pay thi: escrow woins,
Pewdeomay not charge for holding and applying the Funds, analyzing the account or w:nfy:ng the esoreow 1tems, unless
Fender pays Borr rwer anterest on the Funds and applicable law permits Lender to make such a charee Borrower and
| encor mey apree sn writing that interest sheadl be paid on the Punds, Unless an sgreement is Iﬂdd{. (: :qﬁfﬂicuhl: Law
teeui ey rterast to be padd, Lender shall not be required to puy Borrower any iﬂlEI’Lﬁl’ O Carnings on Ipf_ Funds. Lender
st pive to Burrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpcs fon whirch eact det it to the Funds was made The Funds are pledged as additional security for the sums secured by
thas Secunity Tnstrument,

[Vihe acsunt of the Funds held by Tender, together with the future monthly payments of Funds payable pnrur 1o
e due dides ol the escrow tiems, shall exceed the amount required to pay the escrow items when due, the excess shia'! be,
A Berrowers option, etther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. il the
arnount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
aruiun! necessary o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds hele by Lender. 1f under paragraph 19 the Property ts sold or acquired by Lender, Lender shall apply, no luter
thon trmmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appliciation as a credit against the sums secured by this Secunty Instrument. |

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due undu thé

—  Note third, toamounts payable under paragrdph 2, f{::urth to mterest due; and last, to principal due. -
I 4. Charges; Liens,  Borrower shall pay all taxes, assessments, charge:s, fines and 1impositions attributable to the
¢ Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
b3 Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Hurrower shall
AE  pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amovnts
Vol be paul under thns paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
wimd  TecCelpls evideacing the puyments.
- Horrower shall promptly disuharge any lien whlch has prmnlj,r over this Security Instrument unless Borrower: (a)
agrees 1n writing 1o Lhe payment of the obligation scecured by the lien in a manner acceptable to Lender; (b) contests in good
> fuirh the hen by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
€3 prevent the enforeement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the tien an

agrecinent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property i< subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice wdentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the puving of notice.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insur (1against loss by fire, hazards included within the term *extended coverage’ and any other hazards for which Leader
reauices insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
noarance carrier providing the msurance shall be chosen by Borrawer subject to Lender'’s approval which Shd“ not be
unuuaunably withheld. 2 T

Adl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage. clause.
.cnder shall huve the right to hold the policies and renewals. If Lender requires, Borrower shali pmmpth give to Lender
all receipts of pawd premivgns and renewnl potices. In the event of loss, Borrower shall give prompt m::hc.:. to the i insurance,
carrrer and Lender. Lender may make proof of loss if not made pmmpﬂy by Borrower. ‘ '

Linless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
af the Property dainaged, it the restoration or repair is economically feasible and Lender’s security is not lessened If the
restorohion or repair 15 net economically feasible or Lender’s security would be lessened, the insurance proceeds sh il be
appiivit to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrow-r. If
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carsi oo has
affered to settie a claum, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o: restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will biesin
when the notice is piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpouc the due date of ihe monthly payments referced to in paragraphs 1 and 2 or change the amount of the paymcen. s, If
winder paragiaph 19 the Property 1s acquired by Fender, Borrower’s right to any insurance policies and procec s rest” ing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by tius Security
Instrumentymmediately prior to the acquisition.

6. Preser-ation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantislly
chinge the Propety, atlow the Property to detertorate or commit waste. If this Security Instrument is on a leaschold,
Foorower sivill comply with tie provisions of the kease, and if Borrower acquires fee title to the Property, the leaschol! and
fee tiile shall not 5erge unless Lender o srees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Maortpage Insurance, IT Borrower fatls to perfoom the
covenants and ag cements contaimed in this Security Instrument, or there is a legal proceeding that may significanty aflect
Lenduer’s rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
tepnlations), then Lender may do and pay for whatever is necesiary to protect the value of the I’ru;‘rerh and Ler fer’s nght<
i the Property. Lender's sctions may include paying any sun:s secured by a lien which has prionity over 1his Security
Testruie snt, appeanagan court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Afthougl
I ender may tske action wivder this paragraph 7, Lender does not have to do so.

Any iumounts disbursed Ly Eender under this paragraph 7 shall become additional debt of Borrow er wecured by this
Seeuitly Tustrument. Unless B rower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of disbuisement o0 the Note rate and shall be payuble, with interest, upon notice from Iender 1o Borrower
regU g payineit.
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It VLender requnired mortgage insurance as a condition of making the lean secured by this Secunty Instrument,
Botposwer shadl pas the premiums required to maintain the insurance in effect until such time as the requirement fos the
raearenge terminates inaccordance with Borrower’s and Lender's wriiten agreement or applicable law,

8. luspection, Lender or tts agent may make reasonable entries upon and inspections of the Property. . ender
she e Borrower notice al the tine of or painr to an inspection spectly ing reasonable cause for the inspection,

4. Coendemnation. The proceeds of any award or claim for daro.ges, direct or o nisequential, in connection with
and o rden cnon or other taking of ans part of the Property, or for conveyance in Leu of condemnation, are hereby
Ly veniciband shall be pasd to Lender.

fre the event of 4 tal taking of the Property, the proceeds shall be applied to the sums secured by this Securnity
I went, whether or net then due, with any excess paid to Borrower. In the event of a partia} tzking of the Uroperty,
ue's o Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ~ount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secure:d immediately
et the taking, divided by (b) thefair market value of the Property immediately before the taking. Any batance shall be
paic to Borrower. '

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offeis to
mithie anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny or
1o 1] o sums secured by this Securily Instrument, whether or not then due., |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
|postpone the due date of the monthly payments refersed to in paragraphs 1 and 2 or change the anount of such payments.

13, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successars in interest.
| ¢ ior shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payinent or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by theoriginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
sho!l ot be a waiver of or preclude the exercise of any right or remedy.

El, Swvccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provistons
of panagraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insliument hut does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thet Horrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sinns secured by this Security Instrument; and () agrees thal Lender and any other Borrower may apree to exiend,
muocity, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
clarges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
mevessary 1o reduce the charge to the permistted limit; and (b) any sums already collected from Borrower which exceeded
permitted lnnits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
patrlie! nrepuyrent without any prepayment charge under the Note.

1. l.egislation Affecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of
vernlL g any provision of the Note or this Secuerity Instrument unenforceable according to its terms, Lender, at its option,
niy eguive immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
peiniiied by paragraph 19 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
parapraph 17, |

14, Notices,  Any notice to Borrower provided for in this Sccunty Instrument shall be given by delivering it or by
maiiing it by fiist class mail unless applicable law requires use of another method. The notice shall be directed 12 the
Proj iy Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fifs1 ¢ ins mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
rronstcd for i this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
11 s paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisd-cton tn which the Property 1s located. In the event that any provision or clause of this Securily Instrument or the
Note . onflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
whic” can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note e declared tobe severable.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficizl Interest in Borrower, I all or any part of the Property or any

e unts sold ortransderred (or if a benefical interest in Borrower 15 sold or transferred and Borrower is not a nalural
poree opwathout Tonder™s poor written eonsent, fender may, at sl option, require imimediate payment in full of all sums
st sd by s Seoanity bstrurient. However, this option <hall aot be exercised by Lender if exercise 1« prohibited by
fodho ral b s of thie date ol tlis Security Instrument.
L ender erereres this oplion, Lender shall give Barrower sotice of aceeleration. The notice shall provide a pered
v vhan 0 days Treas the date the netice 18 dohivered ar manled within which Borrower must pay sl sumes securcd by
e Securnity Insdrinent. 3 Borrower fanls to pay theste sums prior 1o the expiration of this penind, Lender may imvoke any
Foa o pertaittiod o this Secuartty Tasingzent without further notice or demand on Borrower.

. Borrower's Ryt to Reinslate, [ Dorrower meets certain conditions, Borrower shail have the right (o have
Sterecrrent of thres secunty Tnstraoment discontinued atany tme prior to the caclier of: (ad 5 days (or such ather peried as
coohiesble Low oy wpecify for rennstatement) before sale of the Property pursuant to any power of sale contained i this
Socunty Testiniment e (b) entry of ajudgment entarcing this Sceurity Instrument, Those conditions are that Rorrower:
oy pary s Dender ol sams o which then would be due under this Secunity Instrument and the Note had no acceleration
cocutred, (hy cores sy detault of any other covenants or apreements; (¢} pays all expenses tncurred 1in enforcing this
“eowiny Tosbiarneat, atciuGing, bul not limited 1o, reasnnable stiorneys' fees; and (d) takes sucht action as Lende.
reasonabiy require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borroaer's
cigation fo pay the sums secured by this Secunity Imstrument shall continue unchanged. Upon reinstaternoin hy
Fotresser, this Scourity fnstrument and the obhigations securcd hereby shall remain fully effective as if no acceleration had
covareod Howew s thisngh to reinstate shall notapply in the case of acceleration under paragraphs 13 or V7.
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NON-UNT ORAM COVENANTS. Borrower and Lender further covenant and agree as follows.

19. Acccleration; Remedies, Lender shall give notice to Borrower prior to accelecation folluwing Borrower’s
breach of any covennnt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
viless applicahle faw provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
default; (e) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
iand (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
seeured by this Svcority Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after aceeleration and the right to bring a court action to assert the non-existencé of a default or any other
defense of Borrower to acccleration and sule, §f the default is not cured on or before the date specified in the notice, Lender
at its option may reqnire immediate payment in full of all sums secured by this Sccurity Instrument without further
deimb and may invelke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
ov'tect all expenses iicurred in pursving the remedies provided in this paragraph 19, including, but not limited to,
reasGrnble attorney s' {res and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspuper published in
oGV L Counly, Alabama, and thereupon shall sell the Property to the highest bidder at public
duction al the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Proeperty. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
thal the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and fc) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lendcr (in
persot, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manuge the
Proporty and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
bmited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums securcd by
this Sccurity Instrwinent.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security
Instruinent without charge to Borrower. Borrower shall pay any recordation costs. o c . o

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali tights of
curtesy and dower in the Property. -

23. Riders fo this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal] amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Sccurity
Instrument. [Check applicable box(es)] |

[X] Adjustible Rate Rider Condominium Rider 2—4 Family Rider
[ ] Graduated Payment Rider Planned Unit Development Rider
[ ] Other(s) {specify]

By SIGNING BELOW, Barrower accepts and agrees ta the terms and covenants contained in this Security
Iinstruinent and tn any nder(s) executed by Borrower and recorded with it.

Witnesses:
L.
e AT e
..................................................................................................................................................................... :,...:*.”{Seaﬁ
—HBoerower
STATEOF ALABAMA, . .. ..o ive i iinnnn.. Jefferson . . ... County ss: T,
On this. ... . J§th. . .. dayof..January.. . . 1983 1. .. SGene W. Gray. Jr..........o.0 .,
a Notary Public in and for said county and in said state, hereby certify that. .., Kevin C. Crook | RS
e e e e et e r e, , whose name(s). ... 1s. ... ... .. signed to the
foregoing conveyarnice, and who. .. .. is....... known to me, acknowledged before me that, being infarmed of the
contents of the conveyance, . .he. . executed the same voluntanily and as. .. ... his .  act on the day the same
bears date, N T

Given under my hand and seal of office this the

Pty AT
My Commission ex]ires: 11-09-86 F

_____,--—F""'" i S, : Hg.:’? "
This instrument was prepared by. .. ... Gene W, Gray, . Jr....................~ AN
110 Office Park Drive .
Suite 230

Birmingham, Alabama 35223
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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 18... day of ........ January............... , 1985
and s mcorporated into and shall be deemed to antend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Dobt {the *"Securily Insttument’”) of the same date given by the undersigned (the ““Borrower’) to secure Dorrower’s
A ustable Rate Note to First Southern Savings & Loan Association

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(the ‘"Lender’™) of the same date (the “‘Note™) and covering the property described in the Security Instrument and lo< sted at:

204 Gables Driv Hoover, Alabama 35244

llllllllllllllllllllllllllllllllllllllllllllllllllllll =k Fa N "NAY R L AR EEERRENNLENNERELEEENN BN RN NN B ENNENFENFNNIERNENNFEEFEEFEEENFTEERI I NIRRT IS N SN N R I R |

[Property Address]

The Note contains provisions allowing for changes in the interest rate every
vear subject to the limits stated in ihe Note. If the interest rate Iincreases,
the Borrower’'s monthly payments wlli be higher. It the interast rate
decreases, the Borrower’s monthly payments wil! be lower.

ATDTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ The Note p:~wvides for an initial interest rate of LA0L2A % . Section 4 of the Note provides for changes in the
- intcrest rate and the monthly payments, as follows;

‘g, INTEREST RATE AND MONTHLY PAYMENT CHANGES
"7 (A) Change Dates
The interest rate 1 will pay may change on the first day of ... February . 19.88 and on that day
every i2th month thereafter. Each date on which my interest rate could change is called a ‘‘Change Date.”’
| {B) The Index '

o Reginning with the first Change Date, my interest rate will be based on an Index. The “Index’ is the weekly average
o yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal

T Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the “Cur-
€ rent Index.”
i It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable infor-

(>  mation. The Note Holder will give me notice of this choice.

i, (C) Calculation of Changes - two and

€ Before each Change Date, the Note Holder will calculate my new interest rate by adding..ﬂﬂ%.hﬁ.laf.percentage
et points (,.2:20. %) to the Current Index. The Note Holder will then round the result of this addition to the nearest

o one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, this rounded amount
will be my new interest rate unhl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the un-
paid principal balance of my loan I am expected to owe on the Change Date in full on the maturity datc at my new
intcrest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(N} Limit on Interest Rate Changes

'the rate of interest I am required to pay shall never be increased on any single Change Date by more than [ ] one
percentiye point (1.0%) 1Al two percentage points (2.0%) fCheck only one box] [rom the rate of interest 1 have been
paying for the preceding twelve months. My interest rate also shall never be greater than Wil .

®  (F) Effective Date of Changes

1y new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
begi: :ing on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

{f) Notice of Chenges

The Note Holder wall mail or deliver to me a notice of any changes in the amount of my monthly payment before
the Tective date of any change. The notice will include information required by law to be given me and also the title
aned ‘eleplinne number of a person who will answer any question I may have regarding the notice.”

3. THARGES: LIENS

Unitorm Covenant 4 of the Securty Instrument is amended to read as follows:

4. { harypes; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributatle to
the - operty which may atfain a priority over this Security Instrument, and leaschold payments or ground rents, if any,
i i’ - manner provided under paragraph 2 hereof or, tf not paid in such manner, by Borrower making payment, when
diie, Cirectly 10 the payee thercof, Rorrower shall promptly furnish ta Lender all notices of amounts due under this paragraph,
atet 1 the event Dorrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
sucl. novments, Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument: provided,
this 0 ~rower shall not be requited to discharge any such lien so long as Borrower: {a) shall agree in writing 10 the pay-
et uf the obligation seenred by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which tn the optnion of Lender operate 1o prevemt
the enforcement of rhe tien or forfeiture of the Property or any part thereof; or () shall sccure from the holder of such
licn an apreement in a form satisfactory to Lender subordinating such lien to this Sccurity Instrument.
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If T.ender determines that all or any part of the Property is subject to a lien which may altain a priority over this Security
instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant $4 of the Sccurity Instrusmnent is amended to read as follows:

14, Notiee. FExcept for any notice required under applicable law to be given in another rmanner, {a) any notice {0 Borrower
pravided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and {b) any notice to Lender shall be givin by first class mail to Lender’s address stated herein or to such other
aclctress as Lender may designate by notice to Borrower as provided hereiil. Any notice provided for in this Security
instruntent shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

0. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Secnrity Instrument; Governing Law; Severability, This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform secu rity
instrument covering real property. This Security Instrument shal! be governed by federal Jaw and the law to the jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Security Instrument or- the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and the
MNote are dectared to be severable.

F. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: ¢ o

17. Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persoq)
without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security
lustrument to be immediatly due and pavable. However, this option shall not be exercised by Lender if exercise is pro-
hibited by Federal luw as of the date of this Securily Instrument,

1f Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Rorrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Secunty Instrument
unless Lenler has released Borrower in writing.

F., CONYENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (*‘Future Advances’) is deleted,

G. LOAN CHARGES

If the loan secured by the Security Instrument 1s subj:ct‘to a law which sets maximum loan charges, and that law is finatly
interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan excéed permit-
ted limits, then: (1) eny such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and {2) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment -
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION e

If, aiter the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisior s
of the Note, the Security instrument or this Adjustable Rate Rider (other than this paragraph H) unenforccable according
to their terms, or afl or any part of the sums secured hereby uncdllect_ablc. as otherwisc provided in the Security Insti-
ment and this Adjustable Ratc Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s oplic.,
may declare all sums secured by the Security Instrument 10 be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.
ol o T e (Sl

Kevin C. Crook _ -Borrower

[Sign Oiiginal Only]
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I
CONDOMINIUM RID: <

THIS CONDOMINIUM RIDER is made this ... ... L8t ... dayof .. LJANUATY e, 1980
aned 18 incorporated intn and shall be deemed to amend and supplement the Mo age, Deed of Trust or Security Deed (the
“oarty bnstoome nl ﬂf'lhr: same date 2iven AYD‘IIhL undcrﬁﬁtd ﬁhe ‘Borrow: . rsecure Borrower™s Note 1o . FIRST.,
H”]‘H H'i RN ITD SAUINGb ANTJ hSSDCI IO eererevreiesenee e (e Mender™)
D same ddt: an d covering the Pmpcrt}f dcicnbt:i in the ’ie:.urlty ln&[rumﬂm Hocated at:

204 Gables Drive  Hoover, Alabama 35244

lﬂrnperty Addr%s]

The Property tucludes a unit in, together with an undivided interest in the co: :non elements of, a candominium project
ki ..iase

. The Gables, a Condominium
{Name of Condominium Project]

{"hu “rondominivm Project™). If the owners association or other entity whic.. acts for the Condomintum Project (the
aers Aﬁumialion") holds title to property for the benefit or use of its m« abers or shareholders, the Property also
uu] nles Borrower’s interest in the Owners Association and the uses, proceeds ai! benefits of Borrower's interest.

-----------------------------------------------------------------

CONDUAINILM COVENANTS, In addition to the covenants and agre:.nents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrow. i's obligations under the Condominium
Mroject’s Constituent Documents. The “Constituent Documents’™ are the: (1) Jeclaration or any other document which
crestes the Condominium Project; (i) by-laws; (i1i) code of regulations; and {iv) . ther equivalent documents. Borrower shail
promptly pay, when due, all dues and assessments imposed pursuant to the Consti* .ent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, wiih a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within 1he term “extended coverage,” then:

L (1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yea rly premium installments for hazard insurance on the Property; and
(it} Borrower's obligation under Uniform Covenant 5 to maintain ... -:ard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

AN Horrower shall give Lender prompt notice of any tapse in required hazard insurance coverage.
= In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
» 'roperly, whether 1o the unit or to common elements, any proceeds payable to Bnrrower are hereby assigned and shall be
;;l_;'_‘ paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. TDublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
ﬂ Association maintains a public hability insurance policy acceptable in form, amount, and extent of coverage to Lender.
- i3, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any eondemnation or other taking of all or any part of the Property, whether of the unit or of the common
x> clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
T shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Yender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consend, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
envnent domain, -

(i)} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; '

(iii) termination of professional management and assumption of scif-management of the Owners Asscciation;
or “ :
(iv) - any action which would have the effect of rendering the public liabilily insurance coverage maintained by
the QOwners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender muy pay them.
Any : mounts disbursed by Lender under this paragraph F shall become addition.: debt of Borrower secured by the Security
Insti iment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dish:- ~ement at the Note rate and shall be payable, with interest, upon notice fremn Lender to Borrower requesting payment.

B3y 1O NING BELOW, Borrower accepts and agrees to the terms and provisions centained 1 this Condominium Rider.

- C’ > > :
...... f/ ‘C{Lf‘f"‘{‘ieal)

Kevin t., Crook Edrrower

(Seal)

“orrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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EXHIBIT "a®

Unit 204, Bullding 2, in The Gables, a Condominium,

& condominium located 1n Shelby County, Alabama, as
established by Declaration of Condominium and By-Laws
thereto as recorded in Real Voluwme 10, page 177,

together with an undivided interest in the common
¢lements, as s2t forth {n the aforesaid mentlioned
Dueclaration, sald Unit being more particularly

described in the floor plans .and archltectural drawings

of The Cables Condominium as recorded in Map Book 9, pages

pages 41 through 44, 1n the Probate office of Shelby County,
Alabama.

SUBJECT TOQ;

Taxes due in the year 1985 which are a lien but not due and payable
until October 1, 1985,

Easepent as shown on recorded ‘plat,

Mineral and mining rights and rights incident thereto recorded in Volume.

4, page 464 and Volume 127, page 140, in the Probate Office of Shelby
County, Alabaua.

Agreement with Blue Cross-Blue Shield recorded in Misc., Book 19, page
090, in said Probate Office.

Declaration of protective covenants, agreements, .easements, charges and
liens for Riverchase (Business) recprded im Misc. Book 13, page 50 as
ameunded by Amendment No, ] in Misac, Book 15, page 189 and further amendud

by Amendment No. 2 recorded in Misc. Book 19, page 633, in said Probate
Office, )

Item #6 in deed recorded in Deed Book 331, page 757 to wit: Saild property
conveyed by this instrument 18 hereby restricted to use as a multi-

family development and related uses with a4 density not to exceed twelve
(12) units per acre as defined in the Riverchase Architectural Committee
Development Criteria for Planned Multi-Family (PR~2) District of Riverchase,
dated April 11, 1980 unless a change in use 18 authorized pursuant to
the Riverchase Busineas Covenants, as described in paragraph § in deed,-

8ald restrictions to be effective for the sawe period of time as the
Riverchase Business Covenants. -

Right of way to Alabama Power Company recorded in Yolume 347, page 472,
in said Probate Office. '

Terms and conditions as set forth in the Declaration of Condominium, By

Laws and Awendments recordéd in Real Volumwe 10, page 177, in said Probate
Office,. | -

N EEEE i RECORDING Fufs
T_;'-" - | Mortgage Tax 8 QI*}_Q__
Jong JU 20 o, Deod Tax S
c e D ~ Mineral Tux ——— e -
i Bocoraing Fee —— C;’.-OQ_O.
1 22 Pee AR M A

TOTAL A 30




