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MODIFICATION AND ASSUMPTION AGREEMENT
WITH RELEASE

THIS AGREEMENT is made this Sth day of Deccmber » 1984 , between

_ Darvl R, McLendom and M. Cheyenne ﬂcLendmn | '
{:.EI.'E “BGRR ; R" I .
i * F
_ ___'%ﬁ; G. Winer and Adele Winer ’
{i.eare "ASSUMER"), and

FEDERAL NATIONAL MORTGAGE ASSOCIATION, a corxrporation organized and existing under

+he laws of the United States, whose address is 100 Peachtree Street, N.W., Atlanta,
Georgia 30303 (here "LENDER"),

for a modification, assumption, and release with respect to that promissory note
dated Aupust 16, 1983 . in the original amount of $ 68,400.00 bearing
interest at the rate of 13.25 percent per annum and adjusted every five

vears in accordance with said note and certification rider attached hereto,

secured by a Mortgage of the same date, made by BORROWER to Molton, Allen & Williams,
LID,an Alabama Unlimited Partnership , recorded in Book 437, Page 1/

secured by the following described property located in the County of Shelby

, State of Alabama |

Lot-13, Block 6, according to the survey of Southwind,Second Sector as
recorded in Map Book 6, page 106 in the Probate Office of Shelby County,
Alabama. .
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y " | JEC 19 1984

which has the address of 2220 Tahiti Lane ~ Alabaster, Alabama 35007 |
{herein "Property Address"); {(street} {city) (state and zip code}

WHEREAS, LENDER acquired the note and Mortgage described abbve by an
assignment -dated Sept. 22,1983and recorded in Book 53 Paype 93 , and

ekl

WHEREAS, BORROWER is indebted to LENDER undex the note and Mortgage
described akove, payable in 14 7 remaining monthly installments due on the
i irut day of each month, and adjusted as per attached note and certification
ridex, (this is a Graduated Payment Note - ARM OA 5 YEAR)




soae 015 mee D72

.  WHEREAS, BORROWER desires to sell and ASSUMER deslires to purchase such

property subject to such indebtedness and to assums the unpaid principal owing
to LENDER, but such Mortgage requires the written consent of LENDER prior to -any
sale or transfer »f all or any part of such property, and a sale or transfer
without consent of LENDER would constitute a default under such Mortgage , and
BORROWER and ASSUMER wish to obtain the consent of LENDER to such sale or transferx:

NOW THEREFORE, for and in consideration of the granting of such consent by
LENDER and of the benefits flowing to each 6f the parties hereto, they do agree
as follows: '

1. STATUS OF LOAN. As of the date of the trxansfer of the property on
Dog, 1984 , or as a result of such transfer, payments of principal and
interest on the indebtedness are current, and the unpaid principal balance of
the indebtedness to LENDER ig $ 70,556.11 as of such date, subject
to payment of all checks in process of collection.

2. ASSUMPTION. ASSUMER hereby assumes such indebtedness as modified,
pnd shall hereafter make all monthly payments as called for therein. If this
agreemant is entered into after the date of the tranaefer of the property,’
ASSUMER agrees and tenders herewith an amount necessary to make the loan current
as modified as of the «date of this agreement. Further, ASSUMER agrees to abide
by all provisions of such note and of the Mortgage securing such indebtedness
asdescribed above, excepting as specifically modified by this agreement. In the
event of any default by ASSUMER under the terms of such note or such Mortgage,
LENDER may exercicse all remedies available to it.under the terms of such note or
Mortgage including an action at law against ASSUMER to collect any monies due
under the note, and exercise of the remedies contained in NON-UNIFORM COVENANT 18
of the Mortgage. ASSUMER hereby acknowledges that LENDER has made all disclosures
to ASSUMER as may be required under the Consumer Credit Protection Act of 1568
and Regulation Z ( Title 12, part 226, Code of Federal Regulations).

a1

3. FUNDS FOR TAXES AND INSURANCE. BORROWER herxeby relinquishes and
transfers toc ASSUMER all BORROWER'S interest in any monies which may be held by
LENDER as e#crow deposits for the purposes of application to taxes, assessments,
firecy othexr insurance premiuma:, or any other purposes for which deposits are
haeing required by LENDER. ASSUMER assumes the liability for payment of any unpaid
taxes, assesamants, fire, or other insurance and agrees to continue making monthly
deposits for such purposes if required by LENDER,

4. LNEDER CONSENT AND RELEASE, LENDER hereby consents to the sale and transfer
of such property to ASSUMER by BORROWER, hereby accepts ASSUMER as its obligor,
and shall amend its records to indicate the transfer of such indebtedness from the
name of BORROWER to the name of ASSUMER, and LENDER shall henceforth in all respects
treat ASSUMER as its borrower. LENDER hereby releases BORROWER from all obligations
or liahilities under such note or Mortgage. All other terms of this agreement
to the contrary notwithstanding, the remadiaes contained in NON-UNIFOBM COVENANT 18
of the Mortgage shall remain in full foxce and effect in accordance with their terms.

S, FPURTHER TRANSFER OF PROPERTY. ASSUMER agrees that the granting of consent
by LENDER to this transfer shall not constitute a waivex of the restrictions on
transfer contained in such Mortgage, and such restriction shall continue in full
force and any future transfer or sale by ASSUMER without the written consent of
LENDER shall constitute a default of the terms of such Mortgage, and LENDER,at its
option, may exercise all remedies available to it under the terms of such note and
Mortgaga,

6. Wherever, the words "BORROWER®” or "ASSUMER" are use in this agreemant,
they shall.represent the plural as well as the singular, the feminine and neuter
genders as well as the masculine, and shall include heirs, successors ar assigns.
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IN WITNESS WHEREQF, the parties hive executed this agreement on the day and year
first above written,

' BORROWER:

hﬁlﬁ / | N) /1 CZMZ—\ (SEAL)

!
STATE OF ALABAMA ) Daryl R. McLendon

$S. vy |
COUNTY OF SHELBY g > \*NK hwﬂ \l\i_--gﬂ—géfﬁ_(SEAL)
_ M., Cheyenne McLendon
Perscnally appeared before me the undersigned authority in and for said County and
State, the within named Daryl R, Mclendon _ _and M. Chevenne McLendon
who ackncwledged that they signed and delivered the foregoing instrument on the day and

year therein mentioned as their act and desd.

Witness my signature and official s2al of ofiice &fis 5tb  day of _ December ’
1984 .
. __ {sEAL)
Notary Publdc, My Commission Expires:  ,/9/87
A, ASSUMER:
{— /}
Vg g , -
= STATE OF ALABAMA ;?Llﬂ” . - ( )
Trvidd G. Winer
2 OUNTY O i 35 Ry, ' |
- COUNTY OF SHELBY (Al L e _{seAL)
: Adele Winer _ .
- Fersonally appeared bafore m2 the undersigned autporicy 1n ard for said County and

= -4

SState, the within named _ .IrvingG. Winer and Adele Wiper  __ —-
who ackncwledged that they signed wna celivered Ine Toregeing insirument on the day and
year therein mentioned as _their act and d2ad.

office this 5th_ day of December '

‘Witness my signature and official seal of

19.84 ..
| /. - (SEAL)
Tlotary ¢, [y GCommission Expires: 4/9/87
LEMNDER |
. , FEDERAL NATIOMAL MORTGAGE ASSOCIATION (SEAL)

STATE OF GEDRGIA;

$S. Ethgzrdiggiig

COUNTY OF FULTON) J. C. Billinger Seeistan® Vice President

Personally appeared before me, the undersigned Notary Public in and for the aforesaid
County and State, Bmm%ﬁ , who acknowledged that fie/she is the Lgsistent
Vice President of Federal National Mortgage Association and that, for and on behalf of
said corporation and as its act and deed, #e/she signed and delivered the foregoing
instrument on the day and yaar therein mentioned, being virst duly authorized to do so by
said corporation.

Witness my signature.and official sral this i"ﬁ day of (qﬁ% c o pnms V9 55,
&. .*"I
e |

{/']

iy AN
H,*“gtﬁm; f‘V]J/u ﬁMM
fﬁﬁlany Public, Georgia at tdrge
My Confnissiqm Expires:
( S EAL ) \":."--

f\'

ﬁdmlkf* Trf-gin, State t Lzrgo
Ty, Bmeysaion Expires Oct. 5, 1987
e :
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G} DUATED PAYMENT (®E %dr ’7 5/%,
' " (With Interest Rate Changes Every 5 Ycary) ) | -
| "

This Note contains provisions allowing for changes in my ininr-nm monthly
paymants.

My monthly payment will increase by 7Y2% each year during the first five yeors of this
Note. My remalning monthly payments olso could increose or dacrease, depending on
changes in my interest rate. if the provisions of this Note permit me to do 30, | will be
abla to limit my monthly poyment increases 1o 7Y2% each yeaor.

The principa) amount | must repay will be larger thon the amount | originolly borrowed,
but not mare thon 125% of the original amount,

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

1. BORROWER'S PROMISE TO PAY

In return for a loan that § have received, 1 promise to pay U.S. $...... 63'40000 .................. plus any amounts added
in accordance with Section 8 (A) of this Note (the total amount is called “principal’), plus interest, 10 the order of the
Lender. The Lenderis .......... Malton,. Allen. &, WIi11l1ama . BEf e

I undersiand
that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who js eititled 10
receive payments under this Note is called the "Nole Holder.™

2, INTEREST

(A) Interest Owed
Interest will be charged on that part of principal which has not been paid, beginning on fhe date 1 receive principal

and continuing until the full amount of principal has been paid. i

Beginning on the date 1 receive principal. 1 will owe interest at a yearly rate of .1.3.1%; e interest rale 1 will
pay will change in accordance with Section 4 {A) of this Note on the first dayof ... August WS~/ ... 19, 88. and
on that day every 60th month thereafter. Each daje on which my interest raie could change is called an “Interest Change
Date.”

(B) The Index

Beginning'with the first Intergst Change Date, my interest rate will be based on an Index. The “'Index” is the weekly
aver ield on United States Treasury securities adjusted to a constant masurity of 5 ycars, as made available by the
Federal Reserve Board. The most recent Index figure available as of the daic 45 days before each Interest Change Date is
called the “*Current Index.™

If the Index is no longer available, the Note Holder will choosc & new index which is based upon comparable
o formation. The Note Holder will give me notice of this chuice.

(C) Interest After Defaunll
The interest rate required by this Section 2 and Section 4 (A) below is the rate T will pay both before and after any
defaull described in Section 12 (B) below.

3. TIME AND PLACE OF PAYMENTS
§ wiil pay principal and interest by making payments every month. My monthly payments will be applied 1o icrest
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before principal.

I will muke my monthly payments on the first day of cach month beginning on .. feptember 1 .. ... 19,83 ..
1 will make these payments every month until 1 have paid all the principal and igierest and any other charges describet
below that ! may owe under this Note. If, on ;L1 L<SVE -1 4 S e s 020..33.., 1 s1ill owe amounts under this Note, i

will pay those amounts in full on that date, which is called the "maturity date.”

I will make my monthiy payments at  Moltom.. Allen.. & Williams. Ltd...F.Q.. Rex.10025. ...
_Birmingham, Alabama 33202 . ..

or at & different place if required by the Note Holder.

4, INTEREST RATE CHANGES AND FULL PAYMENT AMOUNT

(A) Calculvtion of New laterest Rate and Full Payment Amount

Each of my firsi 60 monthly payments could be less than & Full Payment Amount. A “Full Payment Arpount is the
monthly amount sufficient to repay the amount I originally borrowed, or the unpaid principal balance of iny lo... ak of an
Liierest Change Date, ie: full on the matusity date al the interest rate 1 am required (o pay by Section 2 above or this Section
4 (A) in substantially m_ Layments. Beginning on the date of this Note, my pirst Full Paymeni Amount i)l be U.S,
, SOOI o { LA SO ntil the first Interest Change Dale.

Before cach Interest Change Date, the Note Holder will determine & ngw Full Payment Amount lor n‘(} loan. The
Note Holder will first calculate my new interest rate by adding o dnh V... percentage points (.. 8ak.. %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage
point {0.125%). This rounded amount will be my new interest rate until the neat Interest Change Date. The Note Yadder
will then determine the amaunt of the monthly payment that would be sufbcient 1o repay the unpaid principal bo. -2 ol
my loan that T am expected to owe on the Interest Change Dale in full on the matunty date abiny new interest iate o
substantially equal payments. The result of this calculation s niy new Full Payment Amount,

Each new interest rate will beconse effective on cach Interest Change Date, and cach new Full Payrent Amount wili
beconme cffective on the first monthly payment date after the Interest Change Dale. : oG 17
i—w 4 b e

GRADUATED PAYMENT NOTE—3 Year Treosury Index (R)—1-4 fumily - 6/83--FHMA Uniform nstrument
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(3) Required Full Paymen. ~mount

P will pay the Full Payment Amount as my monihly payment beginning with my 61st month!y paymest unless |
choose to hmit the amount of ny mionthly payment as permirtted by Seclion 6 (A) below.

5. GRADUATED MONTHLY PAYMENTS 1-60
My first 12 monthly payments will each be in the amountof J.S. §............296.88 . On cuch
Df Ihc first four anniverserws of the date iy first monthly payment is dur: I wﬂl hcgm paymg B new mmn# i_v payme. ..
b will be equal to the amount T have been paying multiplied by the number 1.075. 1 will pay the new amount of iny
mnn.hly payment until it changes in accordance with this Section 5 or Sections 6 or 7 below.

6. [ JRROWER'S RIGHT TO LIMIT AMOUNT OF REMAINING MONTHLY PAYMENTS

‘A) Cuaiculation of Gradusted Monthly Payment Amount

may oo ose to limit the amount of my new monthly payment following an Interest Change Date if my new interest
rate wo:iild cause the raonthly paymient | have been paying to increase by more than seven and one-hall percent (7.5%). If 1
choas o itmit the amount of my monthly payment, 1 must give the Note Helder notice that I am dolng so =t lexst 15 days
befor. my frst new montbly payment is due. When I do so, on the first monthly payment date after thé Interest Change
Date | will begin paying a new monthly payment which will be equal to the armnount I have been paying cach month for the
pre: u"i:ig {welve months multiplied by the number 1.075. Thereafter, on each of the first four anniversarics of the new
mo: iy payment date, my monthly payment will again increase by an amount equasl to ihc amount I have been paying

.eech iaonth [or the preceding twelve months multiplied by the numbey 1.075.

Even {f T have chosen to limit my monthly payment, Sections 6(B), 6(C) snd 7 I:eluw may require ma to pay A
different amount,

(B) Reduced Monthly Payment Amount

My graduated monthly payment calculated under Section 6{A) above couid be greater than the amount ohi mnnthly
payment which then would be sufficient to repay my unpaid principal balance in full on the maturity date st my current
interest rate in substantially equal payments. If 80, on the date my paying a graduated monthly payment would cause me to
pay more than the lower amount, I will instead then begin paying the lower amount as my monthly payment until the next
Interest Change Date,

{(C) Increased Monthly Payment Amount

My paying a graduated monthly payment calculated under Section 6{A) above could cause my unpaid principal
balzice to exceed the limit stated in Section 8(B) below. If 50, on the date that my paying a monthly payment would cause
mie Lo exceed that himit, I will instead begin paying a new monthly payment until the next Inierest Change Date, The new
monihly payment will be in an umount which would be sufficient to repay my then unpaid principal balance in full on the
maturity date al my current interest rate in substantially equal payments.

7. FINAL MONTHLY PAYMENTS
Beginning with the first monthly payment after the last Interest Change Date, | will pay the Full Payment Amount
as my monthly payment.

8. INCREASES IN THE PRINCIPAL AMOUNT TO BE PAID

(A) Additions to My Unpaid Principal Balance

My monthly payment could be less than the amount of the interest portion of a monthly payment which then would
be sufficient to repay my unpaid principal balance in full on the maturity date at my current interest rate in substentially
equcl payments. If so, cach month that the amount of my monihly payment is less than the interest portion, the Note
Holder will subtract the amount of my monthly payment from the amount of the interest portion and will add the
difference to my unpatd principal balance. The Note Holder will also add interest on the amount of this difference to my
unpiid principal balance each month. The interest rate on the interest added to principal will be the rate required by
Scctwons 2 or 4 {(A) above.

(B) Limit on My Unpaid Princlpal Balance
My vnpaid pnincipal balance can never exceed a maximum amount equal to one hundred twenty-five percent (125%)
ufthr nrincipal amount 1 oniginally borrowed.

9. NOTICE OF CHANGES

" he Note Holder will mail or deliver 10 me a notice of any changes in the amount of my monthly payment before the
effecti: » date of any change. The notice will include information required by law to be given me and also the title and
telephinne number of a person who will answer any question I may have regarding the notice.

10. FORROWER'S RIGHT TO PREPAY
} have the right tn make payments of principal at any time before they are due. A payment of principal only is known
& i 'repayment.” When I make a prepayment, 1 will tell the Note Holder in writing that F am doing so.

. may meke a full prepayment or a partial prepayment without paying any penalty. The Note Holder will use !l of
my {:« payments to reduce the amount of principal that I owe under this Note. If { makc a partial prepayment, there will be
ni> ri<jiys 1n the duc detes of my monthly payments unless the Note Holder agrees in writing to those delays. My pertial
prepor itent will reduce the amount of my monthly payments after the first Chauge Date following my partial prepayment.
Howe :r, uny reduction due to my partial prepayment may be offset by an interest rate increase.

11. J.WAN CHARUCGES

Ifa law, which applies 1o this loan and which sets maximum loan cherges, is finally interpreted so that the interest or
othe, Ioan charges collected or to be collected in connection with this loas: exceed the permitied limits, then: (i) any such
loan chirge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and  (i1) &ny sums
already collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make
this refined by reducing the principal § owe under this Note or by making a direct payment to me. If s refund reduces
principal, the reduction will be treated as a partial prepayment.

12. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Yate Charge for Overdue Payments
If the Note Holder has not received the full amount of any of my moanthly payments by the end of
.. calendar days aller the date it is due, 1 will pay a late charge 1o the Note Haolder. The amount
r_:! |hr: fhargt mlt bc -.-% of my overdue payment of principal and interest. | will pay this late charge promptiy but
only once on any late paymf:nt.
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(B) Dafasit S

1 1 do not pay the full amount of each monthiy payment on the date it is due, 1 will be in default, .

(C) Notice of Default |

If I am in default, the Note Holder may send me a written nofice t=lling me that if T do not pay the overdue amount
by a certain date, the Note Holder may require me (0 pay iinmediately the full amount of principal which has not been peid
and all the interest that 1 owe on that amount. That date musi be at least 30 days after the date on which the notice s mailed
or delivered to me.

(D) No Waiver By Note Holder

Even if. at a time when 1 am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if 1 am in default at a later ime.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the Fight
to be paid back for all of 1s costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those

expenses include, for example, reasonable attorneys’ fees.

13. GIVING OF NOTICES _

Unless applicable law requires a different method, any nolice that must be given to me under this Note will be given
by miailing it by first class mail or delivering it 1o me at the Property Address above or at a different address if 1 give the
Notc Holder a natice of my different address.

Any notice that must be given to the Nole Holder under this Note will be given by mailing it by first class mail 10 the
Note Holder at the address stated in Section 3 above or a1 a different address if I am given a notice of that different address.

14. OBLIGATIONS OF PERSONS UNDER THIS NOTE .

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety, or endorser
of this Note is also obligated to do these things. Any person who takes over these obligations, including the obligalions ol &
guarantor, surety, or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder
may enforce its rights under this Note against each person individually or against all of us together. This means that any
one of us may be required to pay all of the amounts owed under this Note.

15. WAIVERS .

1 and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
“Presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of dishonor™
means the right to require the Note Holder to give notice to other persons that amounts duc have not been paid.

16. THIS NOTE SECURED BY A SECURITY INSTRUMENT
In addition to the protections given to the Note Holder under this Note, 8 Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrumem™) with s Graduated Payment Rider, dated the same day as this Note, profects the
Note Holder from possible losses which might result if 1 do not kecp the promises which 1 make in this Note. That Security
Instrument and Rider describe how and under what conditions I may be required 10 make immediate payment in full of all
smounts | gws under this Note. Somg pf those conditions are described as follows:
. “Toansfer of the Propesty or a Beneficlal Intorest in Borrower, 1f all or any part of the Property or
an interest therein is sold or transferred (or if a benchicial interest in Borrower is sold or transferred and
Borrower is not a natural person) withoul Lender’s prior written consent, Lender may, at Lender's option,
declare all the sums secured by this Security Instrument to be immediately due and payable. However, this
option shall not be exercised by Lender if exercisé is not suthorized by Federal law.
1f Lender exercises such option to accelerae, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 3O days from the
date the notice is mailed within which Borrower may pay the sums declared due. 1f Borrower fails to pay such
sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue 10 be obligated under the Notc and this
Security Instrument unless Lender has released Borrower in writing.”

Witness the hand(s) and sexi(s) of the u
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“ﬁ | [Sign Original Only]
Y "H-?;JZ:L(A__.i - ’ .
(Assumptore Irvi%ﬂ. Winer (date)

__(L fh_ tai Y s s

{Assumptor) Adele Winer ) ('.:'1?11- o)



“
GRADUATED 'MENT RIDER

(With Interest Rate Changes bvery 5 Yeurs)

] THIS GRADUATED PAYMENT RIDFR is made this JOED Cquy of L A0BusU
14 63 Cand s incorporated mto and <hall be deemed to amend and supplanent the Muortgape, Deed of Frust, or Deed to

Secure Debl (the “Secarity Instrument™y of the same date given by the undersigned (the "Borrower™ ) ta secure Borrower's
CGraduated Payment Nate wo Molten, Allun & Williams, Ltd,

..................................................... U (the “Lender™ of the same dute (the “Note”) wad covering the
propery desceribed i the Securnity Tnsiesr ont and located at:

2220 Tahiti Lane, Birmingham, Alabama 35007

------------------------------------------------------------------------------------

|Property Addresy)

The Note contains provisions aliowing for changes in the interest rate and monthly
payments.

The Borrower's monthly pc yment will increase by 7Y2% each year during the first five
vears of the Note. The remaining monthly payments also could increase or decrease,
depending on changes in the interest rate. The Borrower also may be able to limit
monthly payment increases to 7/2% each year.

The principal amount the Borrower must repay will be targer than the amount originally.
horrowed, hut not more than 125% of the original amount.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrumemt, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The NMote provides for an initial interest rate of ... 13,25 .9 Sections 2 through 9 of the Note provide for changes in
the interest rate and the monthly payments, as follows:

“2, INTEREST

| =i (A) Interest Owed
{;-'J o\ Interest will be charged on that part of principal which has not been paid, beginning on the dale I receive principal
L and continuing until the full amount of principai has been patd.
rf'.? E Beginning on the date 1 receive principal, I will owe inferest al a yeardy rate of ..13.25 9 The inlerest rate 1 will
L) 0 pay will chunge i accordance with Section 4 (A) of this Nolte on the first day of ... . August S¥AM oy 1488 and
i [™  on that day every 50th month thereafter. Each date on.which my interest rate could change is called an “interest Change
- S Date.”
) (B) The Index
ié § Beginning with the first Interest Change Date, my interesi rate will be based on an Index. The “Tndex™ is the weekly
0 3 ayerage yield on United States Treasury securities adjusted to a constant maturiy of 5 years, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Interest Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(Cy Interest After Default

The interest rate required by this Section 2 and Scction 4 (A) below is the rate I will pay both before and afier any
default clu:scribr:d tn Section 12 (B) below.
@

3., TIME AND PLACE OF PAYMLENTS

| wiil pay principal and interest by making payments every month. My monthly payments will be applied to interest
before principal. |

I will make my monthly payments on the first day of each month beginming on _.September 1 1983
1 will make these payments every moath unul 1 have {)aid all the principal and interest and any other charges desceribed
below that 1 may owe under this Note. If, on ‘6‘“5”51 203 I sti!! owe amounts under this Note, §

will puy thosc amounts in full on that date, which is called the “maturity date.”

I will make my monthly payments at L Melten,. Allen & Williams, ktd.,. B.0.. Box 10025, ... . .

L BIEMINENEM,. AL ERADA . A0 e e
or at a different place if required by the Note Holder.

3. INTEREST RATE CHANGES AND FULL PAYMENT AMOUNT

(A} Calculation of New Interest Rate and Full Peoyment Amount

Cach of my first 68 monthly paymenis could be tess than s Full Mayment Amocunt. A “Full Paymwent Amiount™ s the
monthly amount suficient to repay the amount 1 originally borrowed, or the unpaid principal badance of my loan as of an
Interest Change Date, in full on the maturiy date ot the inferest rate Tam reginied 1o pay by Section 2 above or this Seetion
4 (A) in substangally cqual payments Beginniag oo the date of this Note, my hrst Fall Payment Amount wili be U8,
$.. . .770.04 Sire Corve . unted the first Interest Change Date.

Before each Interest Change Pate, the Note Holder will determinie a rew Full Payment Amount for iny loan, The
Note HHolder will fiest calculate my new interest rate by adding .. 2.4 .. percentage points (. 2.4 .00) 1w the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth 4 ene pereentage
potnt {0.125%) This rounded umount will be my new interest rate until the next Interest Change Dite. The Note Hotbder
will then determme the smount of the montidy payiren it would be sufficient to sepay the unpuid prncipal balange of
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iy b that T am expected 10 owe on the Interest Change Date in full on the matunty date at my new mnlerest rate in
substantiafly cqual payments. The result of this calealation is my new Fell Paymen! Amount.

lach new interest rate will become effective an each Interest Change Date, and cach new Full Payment Amount will
becoine elfective on the Airst monthiy pavment date alter the Interest Chanpe Date.

{IH Required Full Payment Amount
[ wiall pay the Fal! Payment Amaount as my monthiy payment beginning with my &l«t monthly payment vnless |
choose to limit the amount of my monthly payment as permitied by Section 6 (A} below.

5 GRADUATED MONTHLY PAYMENTS 1-60 _

My first 12 monthly pavments will cach be in the amount of ULS, 559658 crreaeeireeenens 01 ACh
uf the fust Tour anmiversaries of the date my fir<t monthly payment is due, 1 wil]l began paying a new monthly payment
wlnch wall be equal 1o the amount 1 have been paying multiplied by the number 1.075 [ will pay the new amount of my
monthly payment until it chanpes in accordance with this Section 5 or Sections 6 or 7 below.

6. NORROWER'S RIGHY TO LIMIT AMOUNT OF REMAINING MONTHLY PAYMENTS

(AY Caleulatinn of Graduated Monthly Payment Amount

I may choose 1o limit the amount of my new monthly payment following an Interest Change Dale if my new interest
rate ‘woitld cause the monthly payment I have becn paying to increase by more than seven and one-half percent (7.5%) 1f 1
chouse to limit the smonnt of my monthly paymoent, I must give the Note Holder notice that 1 am doing so at least 15 days
before my first new monthly payment is due, When | do so, on the first monthly payment daie after the Interest Change
Diate 1 will begin payving a new monthly payment which will be equal to the amount I have been paying each month for the
preceding twelve months multiplied by the number 1.075. Thereafter, on cach of the first four anniversaries of the new
monthly payment date, my monthly payment will again increasc by an amount equal to the amount ] have been paying
cach month for the preceding twelve months multiplied by the number 1.075.
: Even if I have chosen to limit my monthly payment, Sections 6(B), 6(C) and 7 below may require me to pay a
different amount.

(B) Reduced Monthly Payment Amount _

My graduated monthly payment calculated under Section 6{A) above could be greater than the amount of a monthly
[~ Payment which then would be sufficient to repay my unpatd principal balance in full on the maturity date at my current
&~y inferest rate in substantially equal payments. If so, on the date my paying a graduated monthly payment would cauée me to
«3* pay more than the lower amount, T will tnstead then begin paying the lower amount as my monthly payment until the next
interest Change Date.

g () Increased Monthly Payment Amouni .

My paying a graduated monthly payment calculated under Section 6{A}) above could cause my unpaid principal
balunce to exceed the limit stated in Section 8(B) below. If so, on the date that my paying a monthly payment would cause
me to exceed that limit, 1 will instead begin paying a new monthly payment until the next Interest Change Date. The new
monthly payment will be in an amount which would be sufficient to repay my then unpaid principal balance in full on the
maturity date at my curren! interest rate in substantially cqual payments.

7. FINAL MONTHLY PAYMENTS

——
Beginning with the first monthly payment after the last Interest Change Date, I will pay the Full Payment Amount
as my monihly payment.

B. INCREASES IN THE PRINCIPAL AMOUNT TO BE PAID

{A} Additlons to My Unpaid Principal Balance

My monthly payment could be less than the amount of the interest portion of a monthly payment which then would
be sufficient to repay my unpaid principal balance in full on-the matunity date at my current interest rate in substantially
equal payments. If so, each month that the amount of my monthly payment 1s less than the interest portion, the Note
Holder will subtract the amount of my monthly payment from the amount of the interest portion and will add the
difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this difference to my
unpaid principal balance each month. The interest rate on the interest added to principal will be the rate required by
Sections 2 or 4 {A) above,

(B} Limit on My Unpaid Principat Balance

My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent {1259%)
of the principal amount  onginally borrowed.
9. NOTICE OF CHANCGES

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
cflective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer ;iny question I may have regarding the notice.™
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B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 10 read as follows:

4, Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof, Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make paym-~-t directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discliarge any lien which has prionty over this Seconty Instrument: provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: {a) shall agree in waiting to the
payment of the obligation secured by such Lier: in a manner acceptable to Lender; (b) shall in good faith contest such lien
by. or defend against enforcement of such licn in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the fien or forfeiture of the Pro-erty or any part thereol; or (¢} shail secure from the holder of such hea an
agreement in a form satisfactory to Lender subardinating such lien to this Security Instrument.

If Iender determines that all or any part of the Property is subject to a lien which may altain a priority over this Security
Instrument, 1 ender shall send Borrower notiv 'dentifying such lien. Borrower shall satisly such lien or take one or more of
the acti.. ;5 set forth above within ten days« ! : giving of notice.
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Un:form Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Rorrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t by first class mail
addressed 10 Rorrower at the Property Address or at such other address as Borrower may designate by notice to Lender 2
prasided herein, and (b) any notice 1a Lender shall he given by first class mail to Lender's address stated hercin or to ~uch
other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided {or in this Sccurity
Insti ument shall be Jeemed 10 have been given to Borrower or Lender when given in the manner designated herein.

D. UINIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Unilurm Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covesanis for national use and non-uniform covenants with limited variations by junsdiction 1o constitute a umform
securit, tnstrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jiris.iiction in which the Property is located. In the event that any provision or clause of this Sccunty Instrument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nofe
which can be given effect without the conflicting provision, and to this end the provisions of this Secunty Instrument and

the Note are declared (o be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein is
sold or transferved {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person)
without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrur-ent to be immediately due and payablc However, this option shall not be exercised by Lender if exercise is not
auvthorized by Federal law,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Rorrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Secunty Instrument
unless Lender has released Borrower in writing.

F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (“Future Advances™) is deleted.

G. LOAN CHARGES

I the loan secured by the Security Instrument is subject toa law which sets maximum joan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed vnder the Note or by making a direct
paymeni to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Notc, the Security Instrument or this Graduated Payment Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Graduated Payment Rider, or of diminishing the value of Lender's security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHERFEOF, Borrower h
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(Assumplofr) Irfingl” Winer
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d {.dia-:,_ _____
{" :*;unptnr) Adelo Winer

ted this Graduated Payment Ri
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R TR A R 2 -Rorrower
R RN [Sign Original Oniy]
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, “1/We certify chy lfwe fully understand the ohlipatioa /W are
und&rtaki*tg. lhdtiigwf mortgage payment to principal and Interest _uill
start at jﬁ(‘ﬁnd will Incraase 7.5 7 cach year for

yeary to 4 mﬂximum payment of SM!-_HW mortpage batance wilbl

{necreage o NOo more than $ ?‘[' ?}E___-!{_{E__ at the opnd o1 the o _?_E}:l_ . year.
The maximum total amount b}' which the deferred fntoereast shall Incercasce
ti;» princi al 1s § f:- 127.26 e Monthly instalbaentys shall he due
according En the fulluwing schedule:

(For use with Plany I, 11, or I11)

Principal & Interest Mortpaye Insurance Yremium
&hﬁq?-ﬁ&i‘% during the lst note year $ 18.52 during the lst note year
1EE%4H%- during the 2nd note year 18,52 during the 2nd note Year
,\’Jv 71 £8%26 during the 3rd note year 18.52 during the 3rd note year
p Sﬂf43*‘5ﬂ' during the 4th note year ——_}g 92 during the 2Lh note year
O during the 5th note year __““durlng the 5th note yuar
'4 45[1 Lm during the 6th note vear 18,52 during the 6th note yuar
/b and thereafter and will continue to
M decline thercafcer? °
OR
— (For use with Plans IV or V)
Q)
 Tan)
< .
& Principal & Interest | ‘Mortgage Ingurance Premium
LY g%
i
N $ _____during the lsr note year $ during the lst note year
— | during the 2nd note year _ during the 2nd note year
= “during the 3rd note year during the Jrd note year
* during the 4th note year during the 4th note year
during the 5th note year during the 5th note ycar
during the 6th note year T during the é6th note year
during the 7th note year during the 7th note year
] during the 8th note year during the 8th note yeat
- during the %th note year ~__during the 9cth note year
during the 10th note year during the 10th not:z year
during the llth note year during the llth note year
_and thereafter and will continue to

decline thereafter

In addition I/We will be required to make payments toward taxes, hazard
insurance and other costs of homeownership.
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(Ass :.umptnr} Adele Winer (::I_.ileﬁ




