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MORTGCAGE EXTENSION AGREEMENT

TitE STATE OIF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgugee, is now Lthe owner of that certain mortgage heretofore executed by

- Stephen Al Taylor and wife, Janice Taylor
wi First National Bank of Columblana Riverchase Branch
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which morlgage is recorded in the Probate Office of Shelby Counly, Alabama, in Volume . at Page. .

Decds and Morigages, and is also the owner of the indebledness secured by said morigage, the amount of the principal indebledness

25,000.00

thereby secured being now §. = & - ____rand,

WHEREAS the undersigned___ SLePNEN A. Taylor and wite, Janice Taylor
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now the uufrirr;ﬁ_f.@_r_g;.._T,. _ ., subject to said debl and mortgage, of the property described in and conveyed by said mortgage, and

e they - T requested the Murtgapj}ee to grant an extension of time of payment of said mortgage indebiedness so
as Lo make Lhe same payable as hercinafier set forth, and the Mortgagee has agreed to grant such extension upon the lerms and
condilions hereinafter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreernent of the parties, the undersigned
ajgree—to pay 1o the Mortgagee or to the successors or assigns of the Mortpagee, the said indebiedness in installments as follows:

DUE: July 9, 1985 in One Payment of $26,520.55
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The Mortgagee has granted the extension of the {ime of payment of said morigage indebtedness upon the following
cunditions: (1) the property described in said morlgage is owned by the undersigned su%ject to the debt and mortgage here-
inobuve deseribeas; (2) no i’;en or encumbrance has been placed upon or attached to said property prior to the lien of the
moylpne ingebledness hereinabove described; (3) this exiension agreement shall have the effect of confirming unto the Mortgagee
herein nramed (whether such Mortgagee be designated in the mortgage hereinabove deseribed or has succeeded to the riphis of the
Morpayece by the transfer and assignment of the Morigage indebledness) every right, privilege and benefit conferred upon the Mortga-
geeins»id Morigage; (4) said morigage shall be and continue a first lien on the propertly described herein; (5) said mortgage and all its
covennnls, terms and conditions shall remain in full foree and effect excepl as herein modified; (6) this instrument shall be of no
effeet antil approved by said Maortgagee, (7) the acceleration provisions in said mortgage remain unmaodified by this agreement; (8)
If the: original makar of the ahove debt or any other person, in any way or at any time, obligated to pay said original debt signs
this agrecment, sach signature shall be conclusive evidence that such person remains obligated to pay this 'debt as extended.

IN WITNESS WHERE%F We  hewe hereunto set. . OMF pand S ggd ceal >_this

day of anuary. CH
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Yo heretsy approve the above Oxvension and agree Lo same,

THE IIRST NATIONAL BANK of COLUMBIANA, ALABAMA

By

MNoter (Chigmal maoker andd endorsers, if any, shouldlendorse the new noles))




STATE OF ALABAMA, SHEWEY COUNTY

[, the vonder sipned authority in ol for s Coumiy fnosaod Soate 1 epeby ee2iiy rhat _SIEDhE" A. Tﬂ}‘IDT‘ and -

. 1".“ fe"ﬂ ._Jﬂl’! . C_.E Tﬂ}" lor VST sume ] are _ signed to the Toresoing agree-
ment, ol wha ﬂl"‘E_ . kvrown to me acknowledye:d before me on thes day that, being informed of the conlents of
the agreementl, . . ..'l_:h__eyn:-.'v::uted the siarne volueiarily on the day the o Beaes date

Sth o _l':'i__B?-.

Given undur my hand and official seal, this |
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Nnotary Publie

STATE OF ALABAMA, SHELBY COUNTY
I, the undersigned authorily in and for said County and State hereby cectify that ﬂ‘-?,!,%n_ﬂ@]:[l 5_{:‘“ E'_I.\i!i i ES _

o e e e e e __ . Whose name u___y_i_gﬁ_*m_s_igﬁni o

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with

full authority, executed the same voluntarily for and as Lhe act of said bank.
5th oo davol _ ___ JanUﬂry ' . __19_8_.5_._,.

Given under my hand and official seal, this .. __ . Y~ __. My pbupbalt A _
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" Notary Public
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RECORDING FEES
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