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STATE OF ALABAMA “479
COUNTY OF __Shelby
REAL ESTATE MORTGAGE ;
THIS MORTGAGE. made and entered into on this 11th . o January 1985 by and between §
bat D. Muorrah and wife Marcia M. Murrah —=—=—m———mm——m——wooome oo %

(Tereinatier teferred to as Mortgagor'y and THE COLONIAL BANK OF ALABAMA, a national banking associatien, {hereinalter referred to

as " Mortgagee®').
MWitnessetl):
‘ -

WHEREAS, Morigagor is justly indebted 1o Mortgagee in the principal sum of d-jﬂen_thmsﬁmi_anﬂ_,_ﬁﬂllm

hF_——_-—————m—.--.l-——-—q_—_____ﬁ———-—"——_-—-_ﬂ-__-—d“‘-_-—_--—_—_---h——_-#

|

Doflars (5 7. 9 9 {_]_'; 8 Q_. i } as evidenced by note bearing even date herewith and payable in accordance with the terms
ol said note;

WHEREAS, Murtﬁagnr may hereaficr become further indebted 1o Mnrtga:fec as may be eﬁd:nccdﬁy promissory nole(s) or otherwisc, and it is
the intent of the parties hereto that this morigage shall securc any and all indebledness{es) of Mnrtgaﬁur to Mortgagce, whether now existing ot herealter
arising, duc of Lo become due, absolute or contingent, liquidated of unliquidated. direct.or indirect, and this mortgage 15 to sécure not only the indebtedness !
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities origagor (o Mortgagee, now existing
or hereafter arising, and any and all extensions or renewals of samé, or any part thereof, whether evidenced by note, open account, endorsement. guaranty,
pledge or otherwise,

NOW, THEREFORE, Mortgagor and all others executing this mnrtgaﬁc. in consideration of the premises. and to secure the payment of said indebted-
ness evidenced by note hereinabove si):ciﬁealiy referred to, and any and all other indebtedness{es) due or Lo become due as hereinabove generall
ceferred to, and the compliance with all of the covenants and stipulations hercin contained, has bargained and sold. and does hereby gragt, bargainsell.
alien, cunvey, transfer and mortgage unto Morigagee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon (hereinafter sometimes catled the *real estate™ or the “morigaged real estate”), lying and being situated in the County of

—_Shelby ___ . State of Alabama, and more particularly described as follows, to-wit:

Commence at the SE corner of Section 32, Township 21 South, Range 1
East; thence proceed in a westerly direction along the south boundary of
said Section 32 for a distance of 2130.30 feet to a point, being a point]
on the NW right of way line of County Road #61 and being the point of
beginning of the parcel of land herein described; thence continue in a |
weaterly direction =along =aid Section line for a distance of 538.78
feetto a point or iron pin being the SW corner of the SWj ¢f the SW% of
SE% of Section 32, Township 21 South, Range 1 East; thence turn an
angle of 89 degrees 51' 39' to the right and proceed along the west
boundary of said %-% Section for a distance of 472.58 feet to a point
or iron pin; thence turn an angle of 89 degrees 18' 41" to the rightll
and proceed for a distance of 806.80 feet to a point or iron pin being
on the NW right of way line of County Highway #61; thence turn an angle
of 119 degrees 17' 01" to the right and proceed in a southwesterly
direction along said NW right of way line of Counly Highway #61 for a
distance of 550.88 feet to point of beginning; said parcel of land is
lying in the SW% of SE% of Section 32, Township 21 South, Range 1 East.
Situated in Shelby County, Alabama.

il

This mortgage is second and subordinate only to that certain mortgage
by Shelby State Bank recorded at Shelby County, Alabama, Volume 439,
Page 499,

together with all awards received through eminent domain. and paymenls upon any insurance policies covering the real estate, and alt rights, privileges. |
iehements, and appunenances thereunto belonging or in anywisc a pertaining to said real estate including easerments and rights-of-way appurtenant
thereto and all gas. steam, electric and other heating, cooling and lighting apparatus. elevators, iccboxes. plumbing, stoves. doors and other fixtures

appertaining 10 the real estate and improvements located therson. all of which shall be deemed realty and conveyed by this morigage. i

TO HAVE AND TO HOLD the real estate, and every part thereof, unte Mmlgafcf., its successors and assigns forever, And Muﬂﬁagur CONVEnants ‘Ili
with Mortgagee that it is lawlully seized of the real estate in fee simple and has a good right 1o sell and mn“ﬁl e same as aforesaid; that the reul eslate !
< free of all encumbrances except as hesein set out. and Morigagor will warrant and {orever defend the title to the real estate znto Mortgagec. Its SUCCEssors |

|
and assigns. against the lawful claims of all persons whomsoever. ﬁ

TH1S MORTGAGE IS MADE, however, subject 1o the following covenants, conditions. agreements, and provisions:

- : }
|. That Mortgagor shall pay the said indebtedness{cs) secured hereby and interest thereon when and as it (they) shall become due, whether in course ||
or under any condition. covenant or agreement herein contained, together with any other indebtedness(es) which Morigagor may owe (o Morigagee, -
it being rurgn:r agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such lact, y

2. (a) That Mortgager shall provide. maintain and deliver to Morigagee policies of fire insurance (with extended coverage). and such other insurance
as Mortgagee may from time [0 time require in companics, form, types. and amounis. and shall assign, with endorsements s:msl':l-clmz 1o Morigapee.
and deliver 10 Mortgagee with mortgagee clauscs satisfactory W Mortgagee all insurance policics of an kind of in any amount now or hereafter 15sued

with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and al any time upon request
of Morigagee. Mortgagor shail furnish Moagag:c ceriificaies ol instrance issued by insurance companmes salisfactory 10 Hﬂrtsa ee showing that the
0 c

amount and type of insurance requived by

rigagee hercunder is in effect. All tencwal policies, with premiums paid. shall be vered 1o Mortgagse |
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«tJeast thirty (30} davs before the expirahon of the old policies. If any insurance, or any par! thereof, shall expire, or be withdrawn, or become void or |
unsafe by Martgagor's breach of any condition thereof, or become void or uasafe by reason of the failure or impairment of the capital of any company |
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory 10 Morigagee, Mortgagor shall procure
and deliver to H:&rlgaﬁtc new insurance on the premises, satisfaciory to Mortgagee. If Mortgagor fails to procure and deliver such pew imsurance, H
Moripapee may, but shall not be obligated 10, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with |
inlerext on such advance al the rale set forth in the note secured hereby, Mortgapnr shal %'w: immediate notice in writing to Morigagee ol any loss, ||
infiiey or damage affecting the mongaged real estate cavsed by any casually or occurrence. Full power is hereby conferred on Mortgagee to seutle and |
vompromise claims under all policies and 10 demand, receive, and receipt for all monies becoming agablt thercunder and 1o assign absolutely all |
pohicies to any holdec of the note or to the grantee of the real estale in the event of the foreclosure of this mungasc and security agreement or other 1
Iransfer of Llle W the real estaic in extinguishment of the indcbted ness(es) secured hereby. In the event of Joss covered by any of the policies ol insurance |
Lerein referred to, each individual insurance company concerned is hereby authorized and directed 1o make i:a:,rm:nl or such loss directly 1o the Mont.-
gupee msiead of 1o the Mongapor and the Mortgagee jointly, and the insurance proceeds, afier deducting all costs of collection, including reasonable
allerness fees, I'I'I.ﬂiy' be applied by the Mortgagee al its aption, cither as a payment on account of the indebledness{cs), sceured hereby, whether or not
then due or puyable, or toward the restoration, reconstruction, repair, or alteration of the real estate, cither to the portion thereof by which said loss
wias sustained or any other portion thereal.

{M That together with and in addition 10 the mnntl;’l‘y payment of principal and inierest, and on the same date on which the principal and interest i
are padable undler the terms of the note secured hercby, Morigagor, if required by Marigagee, shall deposit wilh the Mortgagee. in a non-interest bearing
accownl. 3 sum equal to one-twelfth (1712} of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over 1ius mortgage, and ground rents, if any, plus one-twelfih (1/12) of the yearly premiums for insurance that will become duc and payable to renew
the iicurance on the real estate for coverage against Joss by fire or such other hazard as may rcasonably be required by the Mort aﬁcc. ¢ amount of
sUch faxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of fUﬂLF!’i eld shall exceed at |
any nme the amount deemed necessary by the Morigagee 10 provide for the payment of laxes, assessments, ground rents and insurance premiums as
thes fall due, such excess shall be repaid to Mortgagor or credited 10 Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sulficicnt a1 any time te pay laxes, asscssmcnm’g,rnund rents. and insurance premiums as they fall due, Mortpagor shall pay to Morigagee any 2mount
n¢cesiary to make up the deliciency upon notice from Mortgagee 10 Hnnga‘for r:gu:ﬁting payment thereof. Upon payment in full nﬁﬁl sums secured
by 1'us mongage, Morigagee shall promptly refund {0 Mortgagor any funds held.

(c) That Mﬂrlﬁagnr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed ugon the real
estale or any pari thereaf, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness{es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebicdness{es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing payment of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law impnsli_:ﬁlht |
gaymcn: of the wholc or any part thereof upon Mortgagee or upon the rendering by an allz;pcllatr. court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is I:Fall_*,r inoperative, then the indebiedness{es) secured hereby without deduction shall, at the an'i-:m of Mortgagee,
become immediately due and payable, nﬁtwiﬂfsmnding anylhing contained in this mortgage or any law heretofore cnacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 1o become or remain delinquent or permit any part thereof or any interest therein o be sold for
any laxes Or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent centificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4, That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wrilten consent, nor shall any fixiure or chattel covered by this mortgage and adapted 10 the proper use and enjoyment of the real esiate be removed at
any time without like consent unless actually replaced by an article ;;.% equal suitability owned by Mortgagor. In the event of any hreach of this covenant
the Morigagee may, in addition 1o any other rights or remedies, at any Uime thereafier, dectare the whole of the indchtcdnes&(:sf'stcumd hereby immedi-
atcly due and payable.

3. That Mortgagor agrees that the indcbtedness(cs) hereby secured shall at once become duc and payable and this morigage subject to foreclosure
as provided for heremn, at the option of holder hereaf, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materiatmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thercof, or of the lien, on which such staiement is based.

;

6. That Mortgagor shall comply with all statutes, ordinances, re?ulntinns and laws promulgated by any governmental entity asserting jurisdiction
aver the real estate and any and all legal requirements shalt be fully complicd with by Morigagor.

7. That if Mortgagor fails to insure the real cstate as hereinabove Ifrnﬁded, or to pay all or anglpart of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebiedness(es) secured hereby, or any  interest of Mortgagee in either, or fzils to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mnniag:c may, at ils option, insure
ihe real eslate and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Mort lic: shall have so paid shall consiitute a
debt 1o Morigagec additional to the indebtedness{ecs) secured hereby; shall be secured g this mortgage; ﬂhaﬁﬂ ar the interest set out in the note here-
inabove referred to from date paid or incurred; and. at the option of Morigagee, shall be immediately due and payable.

8. That Morlgagor agrees that no défay or failuseof Mortgagee 1o exercise any option to declare the maturity of any indebledness{es) secured by
this morigage, shall be taken or decmed as a wajver of its right to exercise such option, or 10 declare such forfeiture, cither as to nrgr pastor present defauit,
and it is further agreed that ne terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in wi ’-lihr‘}g. signed
by the Maortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or char_Fﬁ by Muorigapee
shall not he taken or construed as a waiver of its right to dectare the maturity of the indebledness{es) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debus, liens or charpes.

9. That if Mortgagee shall be made a garty to &ny suit involving the title to the real estate and :mplngs an atlorney to represent it therein, or if Morl-
Fagﬂ: employs an attorney to assist in scitling or r:mﬂvingﬁnj cloud on the title to the real csiate hereby conveyed that purports 10 be s:g:riﬂr to the
1en of this mortgage in any respect, Mortgagor will pay to Morigagec, when the same becomes due, such ﬂilﬂmt{:s fec as maF be permitted by law and
a8 may be reasonable for such services, and if such fee 1s paid or incurred by Mortgagee the seme shall be secured by the lien of this mnrtgagzin addition
ta the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate st oul in the note hereinabove referred
ig and shalbbe at once due and payable,

10. That all expenses incurred by Mortgagee, including atiorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
saught Lo be rlé;:d upon the real estate hereby conveyed, whether such claims or encurnbrances be valid or not, shall become a part of the indebledness{es)
hereby secured,

11. That Mortgagor agrees to ]::iy a reasonable attorney's fec as may be permitted by law 10 Mortgagee should the Mortgapee employ an atiorney to
collecs any indebiedness{es) secured by this mortgage,

12 That notwithstanding that the assignment of awards hereinabove referred 1o shall be deerned to be self executing, Mortgager. after the sllowance
of a ¢oademnation claim or Award. and the ascertainment of the amount due thercon, and the issving of a warrant by 1he condemnor for the payment
therer, shall execule, at Mﬂﬂfagce's request, and ferthwith deliver to Mortpagee, a valid assignment in recordabic form, assigning all of such con-
demr .uon claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 10 pay, satisfy and discharge the principal sum of this
morigdye and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
nole which this mortpage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note o of this

maripage.

1Y Thatif Murlga%ﬂr shall muke defzult in the payment of any of the indebledness(es) hereby secured, or in the retformance of any of the terms
or condditions hereofl, Mortgagee may proceed to collect the rent, income and profits from the rca{::—:!atc, either with or without the appointment of a
receiser. any rents, indome and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost Gl"mlkfctinﬁ the same, including any
real esrate commission or allorney's fee incurred, shall be eredited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, il any, 10 the principal debys) heveby secured.

o —

t4. That 1t is further agreed that if Mortgagor shall fail 1o pay. or cause to be paid, the whole or any portion of the principal sum, or any installment
of inger.o ot thergon, or any other indebtedness{es) the payment ol which is hereby secured, as they or any of them mature. either by lapse of tir.c or other-
wise, 1in accordance with the agreements and covenants I{Erﬂin contained, or should default be made in the payment of any mechanic's lien, muterjalmen’s
lleiy, invUrange premiums, taxes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
detault he made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principz] sum, with
titerest thereon, and all ather indebtedness(es) secured hereby, shall, at the option o' 1he then holder of said indebtedness{es). be and become immediately
Jue and paﬁablc and the holder of the indebtedness(es) hereby secured shall have the right o enter upon and take possession of the real estaie and
afler, or without, taking such possession of the same, sell the mortigaged real eslate at public outcry, in front of the courthouse door of the caunly whetein
the real entate is located, to the hughest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and 1erms of such sale
by publication ance a week for tliree (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase meney.
the Martpagee or any person conducling said sale for i1 1s authorized and empowered'io execute to the purchaser at said sale a deed 1o the real estate so
purchased i the wanwe und on behall ol Mortgapor, and the certificate of the holder of the mortgape indebiedness, appointing said auctioncer 10 make
such sale, shall be prima facie evidence of his authority in the real estate, or 1he equity of redemption from this mortgage may be forectosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder ol the indebtedness{es)
heteby sccured, may bid at such sale and beceme the purchaser of the real estate il the highest bidder therefor, The proceeds of any such sale shall be
gpplied {4} lo the expenses incurred in making the sale and in 2l prior efforis to effcet cotlection of the indebledness{es) secured hereby, including a
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reasonable attorney’s fee, or reasonable altorneys’ fees, as permitted by law for such services as may be. or have been, nccessary 1n any one of more of
the fureclosure of this mortgage, of the cottectivn of said indebtedncess(es). and of the pursuil of any ¢fforts theretofore directed to that end, including,
bul witheut limitstion to. tEc defense of any proceedings instituted by the Mortgager or anyone hable for said indebtedness{cs) or interesied in the
morigaped real estale ttu:rcv:m of delur. by any means, the exercise of said power of sal¢ vn the foreclosure of this mortgage; (b) to the payment of
whillever sum or sums ﬂrlguF:e may have paid out or hecome liable to pay. in carrying out the provisions of this morigage. together with inigrest
thereon, () to the payment and satsfaction of said indeinedness{es} and inlerest shcreun spevifically relerred W bereinabove to the day of sule and any
wther indebtedness{cs) secured by this mortgage; and {d) the balance, if any, shall be paid over to hnngaﬁnr. or Mortgagor's successors or assigns. In
aniy event, the purchaser under any foreclosere sale. as provided herein, shatl be under no obligation to see to the proper application of the purchase money.

15 That tn the event of the enaciment of any law by the State of Alabama, after the date of this mortgagﬁ, deducting from the value of the real
estite for the purpose of taxativn any lien thereon, or imposing any hability upon Mortigagee, in respect of the indebtedness(es) secured hercby, or
changing in any way the laws now in force for the taxation of morigages, or debls secured by morigages. or the manner of collection of any such taxes,
sa as o affect this morigage, Murt[gﬂgﬂr shall pay any such obligation imposed on Mortgagee thereby. and ia the event Martgagor fails 10 pay such
abligation o is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interest due
thercon shall, at the oplion of Mortgagee, without nolice to any party, become immedizicly due and payable.

16. That should Mortgagor become insolvent or bankrupt: or should a receiver of Mortgagor’s ‘!ngtrry be appointed: or should Mortgagor in-
tentionally damage or attempt to cemove any improvements epon said mortgaged real estate; or should it be discovered after the execution ancF elivery
of this instrument that there is a defect in the tite to or a lien or encumbrance of any nature on the real estate prior to the lien hereof, or in case of an
error of defect an the above described note or this instrument or in the' execution or the acknowledgment thereof; or if a homesitad claim be set up to the
real estite or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder ur helders of said indebtedness{es), o correct such defects in the titde or to remove any such lien or encumbrance or homestead clarm, or to
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness{es). or any part thereof, shall have the option or right, without notice or dcmanﬁ. to declare all of said indebtedness{es)
then rematining unpaid immediately due and payable, and may immediately or at any time thereafier foreclose this morgage by the power of sale
lrerein cuntained of by suil, as such Mortgagee, or other holder or holders of said indcbiedness{es). may elect.

17. That no right, title or interest in or to the morigaged real estate, or any part thercof, shall be sold, wransferred, assigned, conveyed, mortgaged
or encumbered hg{n lien at anﬁ tin:e priot to the payment in full of the indebtedness(es) secured hﬂthﬂ' without first obtaining the prior wnitten consent
and approvai of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the cnure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at Lhe
aption of Mortgagee without notice 10 Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execution
ot other process and failure of Mnr:gaqfr to pay afl monies 10 Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this morigage in accerdance with the terms hereof.

18. That it is the intent of the Morigagor and Mortgagee to secure any and all indebtedness(es) of said Mo r to Mortgagee, now cxisting or
hereafter arising, due or 10 become due. absolule or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mongager to
said Mortgugee, whether now existing or herealter arising, and any and all extensions or rencwals of same, or any part thereol, at any tine before a:tual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and wheiher the same be evidenced by promissory note, open accounl,
endorsement, guaranly agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness al any me secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first fien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with inferest and charges hereby secured are fully paid; and no other security now existin
or hereafter takgn to secure the payment of said indebiedness(es) or any part thereol shall in any manner be impaired or affected by the execution o
lhis mortgage; and-ny security subsequently taken by Mortgagee or other holder or holders of sai mdcbtcdn::u(ﬂg shall in nlr;i manner impair of affect
Lhe securily piven by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and heid
as cumulative, .* - - T
- - 1 .

19, That:Mongagor dgrees for itsclf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one o1 more of
them shall hol! possessionof the above deseri becfrcal estate or any part thereof subsequeni to foreclosure hereunder, itor the parties so holding possession,
shall become'ang He condidered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such icnant {‘a:lmgl or refusing o
surrender possession uppn demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall Be-dubject to eviction and removal, forcible or otherwise, with or without process of Jaw, and all damages which may be susiained
by uny such tenant a3 & result thereof being hereby expressly waived.

20, That Mn;gagﬂr agrees 1o faithfully perform all the covenants of the lessor or landiord under present and future leases affecting the mortzaged
real estate, and neither do nor neglect, nor permil 10 be done, anything which may diminish or impair their value, or the rents provided for theretn, or
the inlerest of the lossor or of the Mortgagee therein or thereunder. 10

21, That Mortgagor shall furnish to Mortgagee within _TEH { } days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annusl statement of the operation of
Lhe rea) estate which shall inzlude annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial siatement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o
Mortgage: or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 10
Morigugee.

22, That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
aud provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said apreement
are hereby incorporaled by refereqes as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thr:rf:pt'.
or any contract or agreement between Morigagor and Mortgagee, shall constitute a default hereunder entitling Mon %c to exercise the remadies
provided herein, including the right o foreclose this mortgage in accordance with the terms hereof: that each FUTURE ADYANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated 1-11-85 and is secured
by this morigage.

23. That in the cvent this mortgage is second and subordinate (o any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provitions and condilions of said prior mortgage(s)
occur, then such defauft under the prior leEﬂ% s}shall constitute an event of default under the terms anc:ipmvisinnsaf this morigage, and the Mortgagee
herein inay, at Hs aption, declare the entire indebtedness{ es) secured by this mortyage immediatety due and payabie and if payment 15 not meptly M=,
then declire tais mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Morigagor.
any such payments which become due on sai prior mortgage(s), or incur any such expense or obligations on behalf of Mon%’agﬂr, in connection with the
suid prior morigage(s), in order to prevent the foreclosure of said dpn'ur murtgage{sicand all such amounts so expended by the within Mortgagee on
behalf of said Mortpagor shall become a debt to the Martgagee and shall be secured by this mnﬂgage and shall bear interest from the date of payment
at the maximuen legal rate of interest from time to time permitted by the laws of the State of Alabamna, and shall be at once duc and payable, enlitling
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtednesy(es) secured by this mortgage. and reimburses Mortgagee. its successors and assigns,
fur any amount it may have expended pursuant to the authorization of this morigage. including withou: limitation, sums spent in payment of taxes,
assessments, insurance o other liens and interest thergon, and shall do and perform all other acts and things herein agreed so be done, this conveyance
shall be null and void: otherwise it shall remain in full force and effect.

25. Thai any promise made by Mortgagor herein 10 pay money may be enforced by a suit at faw, and the 5=¢uri2- of this mortgage shall not be waived
thereby, and as ta such debts the Mortgagor waives all cights of exemption under the laws and Coanstitution of the State of Alabama and agrees 1o pay a
permitied by law a reasonuble attorney's fee for the collection thereof.

26, That no delay ur failure of Morigagee 1o exercise any optivn herein given or reserved shall constitute a waiver of such option or estop Mortgayee
Ipom nliterwards exe rcii‘.inﬁ AUNE Or any other upliun ai any hime, Ell'll:.i T.hn.'_ Yy ment, or EDI_."IH'HI’.'IIHE o pay. by Hurtgagte nf&n_ﬂhmg Ml)l'tgﬂgﬂl‘ hda'- hl:l!'l':lll'l
agrecd 10 pay shall not constitute a waiver of defauli of Mortgagor in fuiling to make said payments and shall not estop Morigager from foreclosing thys
murtgage on account of such falure of Mortgagor.

27. That wherever and whenever in this morigage it shall be n.-?luircd or permitted that notice or demand be givea or served by any party, such
notice or demand sinsh be given or served. and shall not be deemed 1o have been given or served unless in writing and forwarded by registered of certified
mail, return receipt requested, addressed as follows:

To Murtgagar: e e o e —— e
Pat D. Murrah

— i — i —— s ¢ b el - —_—

- — . s e |

- e MaEGLA~M—NMureah — ——— - -
To Morgagee. The Colonial Bank of Alabama
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28. That uuﬁulu or plural wnrds uscd herein to designate the Mort ﬁnr Ahail be construed to sefer 10 the maker of this morigage, and all covenanis

arnd agreements herein contained shabl bind the successors and assigns o ortgagor. and every option, right and privilege herein reserved orsecured |
1o Morigagee shall ipure 1o the benefit of its successors and a.-:-ugns

29. Thai the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

cont-ined wnenforceable or invalid. A} rights or remedies of Mortgagee hercunder are cumulative and nol alternative, and are in addition to thosc
provided by law.

N WITNESS WHEREOF. the undersigned (has) (have) set {its) (his) {her) (their) hand(s} and seal(s), on the day and yeur first above wrinlen.
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I D. Murra |
| ‘“"f S % lkrl ﬁqmtw _
Marcia M. Hurrah
| e e e e - (SEAL) J
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STATE OF ALABAMA

J6

o
.

-
L

015

Jgﬁferson

COUNTY

BOOK

L. the undersigned, a Notary Public in and for said Cuum) in said State, hereby centify that . Bat D, Murrah and wife

i
|
| Make B e
! whose, Mﬂs}% ) signed 1o the fnr:gl?mg conveyance and v.ht:- {is) (are) known 10 me, acknowledged before me on this day that, being informed

- of FI T cﬁnv:yancc (he) (she) {they) exccuted the same volumiarily on the day the same bears date.

oSy A 11th January 083

| .MG!E? un%mt._@u:ﬁ}ind official seal this the __—__ =" 'day of e :
e T

! Py d S’ iz } tg s ] A

| al ‘en Hmary Public

i T * B

1 SOy W oS

' S nTE OF ALABa A~

; o3

| _ COUNTY

%

il ® . he dndersigned, a Notary Public in and for said County, in said State, hereby cerify that

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oficer

|
I
I
;I whose name 2s of . is signed to the foregoing
; and with full authority, executed the same voluntarily for and as the acl of said corporation.

|

{riven under my hand and official seal this the

; . TYowypudlie Qﬂ
. o |
|

dav of 19 _

e

! This instrument prepared by: .. Martha W. Benefie.d e e s i
The Colonia! Bank of Alabama - I
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