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MORTGAGE

FHA $011--2468654-703

THE STATE OF ALABAMA, }
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS: _

That whereas the undersigned ANTHONY E. WILKERSON AND WIFE, ROSE WILKERSON
. of the City of Bessemer K County of Shelby .
and State of Alabama , party of the first part (hereinafter called the Mortgagor), has become justly

indebted unto AMSOUTH MORTGAGE COMPANY, INC.

.a corporation organized and existing under the laws of THE STATE OF
DELAWARE . party of the second part (hereinafter called the Mortgagee). in the full sum of
FORTY-SEVEN "THOUSAND THREE HUNDRED SIXTY AND NO/100- Pollars (847,360.00 }.

money lent and advanced. with interest at the rate of Thirteen _ per centum
( 13.0 %) per annum untit paid, for which amount the Mortgagor has signed and delivered untothe said

Mortgagee a certain promissory note bearing even date with these presents, the said princtpal and interest to be payable at the

office of AmSouth Mortgage Company, Inc. _ _
in Birmingham, Alabama . or at such other place as the holder may designate in
writing, in monthly instaliments of FIVE HUNDRED NINETY-NINE and 22/100 — e et e b
Dollars ($ 599,22 }, commencing on the first day of march 1985 ,andonthe
first day of each month thercafter until the principal and interest are fully paid, except that the fnal payment of principal and

interest, if not sconer paid, shall be due and payable on the first day of February , 2000.

WHEREAS the said Mortgagor.is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebledness accruing to the Mortga-

gee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned MortgagoB

ANTHONY E. WILKERSON AND WIFE, ROSE WILKERSON, )
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-

ment of said indebtedness as it becomes due they the said  ANTHONY E. WILKERSON AND WIFE, ROSE
WILKERSON, |
do hereby grant. bargain, sell. and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

Part of the Southwest % of the Northwest % ofSection 7, Township 20 South;

Range 3 West, Shelby County, Alabama, more particularly described as follows:
Commence at the Northeast cornerof the Scuthwest % of the Northwest % of

sald Section 7; thence run west along the north line thereof a distance of
240.04 feet; thence an angle left of 91 degrees, 07 minutes, 30 seconds

and run a distance of 438.69 feet to the Point of Beginning: thence in the. sane
direction a distance of 118.85 feet; thence an angle right of 29 degrees

45 minutes and run 159.87 feet; thence an angle right of 110 degrees, 38 minutes
and run 232.47 feet; thence an angle right of 67 degrees, 33 minutes and

run 122.88 feet; thence an angle right of 72 degrees, 04 minutes 27 seconds

and run 172.63 feet tc the Point of beginning.
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The proceeds of this lcan have been applied on the purchase price of the above
described property conveyed to mortgagors simultaneously herewith.

together with the hereditaments and appurtenances thereunto belonging, and also together with alt equipment and fixtures for

heating and lighting now or hereafter installed therein by the Morigagor. _

TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or ift ar . wise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said rea! propertyin fce simple, and haye a
good right to sell and convey the same; that the property is free from all encumbrances and that the Morigagor, and Hﬂr_tga-
gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever, '

THIS MORTGAGE IS MADE, however, subject to the Jollowing covenants, conditions. and agreements, that 1sto say: '

1. That the Mortgagor will prompily pay the principal of and interest on the indebtedness cvidenced by the said note, at the times and

in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amoun? equal (o one or more monthly payments on
the principal thal are next due on the note, on the first day of any month prior to maturily; provided. however, thal writlen nofice of anin-

tention to :uriiiquc_h privilege is given at least thirty (30) days Erinr o prepayment.
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7. Together with #nd in addition tothe monthly paymentsof principal and intcrest payabie under the terms of the note secured hereby.
the Mortgagor will pay (0 thc Mortgagee. on the first day of cach month until said note 13 fully paid, the following sums:
(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the

mortgaged property, plus taxes and assessments next due on the mortgage property,
plus taxes and assessments next due on the mortgaged propertly (all as estimated by
the Mortgagee) less all sums already paid therefore divided by the number of months
to elapse before one mwonth prior to the date when such ground rents, premiums, taxes
end assessments will become delinquent, such sums to be held by Mortgagee 1in trust
to pay sald ground rents, premiums, taxes, and special assessments: and
(b) All payments mentioned in the prececing gubsection of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggrepate
smount thereof shall be paid each month in a single payment to be applied by the

Mortgagee to the following items in the order set forth:
{1) ground rents, taxes, special assessments, fire and other hazard insurance
premiums ;

(II) interest on the note secured hereby; and

(111) amortization of the principal of gald note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment, consti~
tute an event of default under this mortgage. The Mortgagee may collect a "late
charge" not to exceed four cents (4¢) for each dollar {$1) of each payment more
than fifteen (15) days in arrears to cover the extra expense involved in handling

delinquent payments, ) _
3. H the tota! of the payments made by the Maorlgagor under (a Xl paragraph 2 preceding shull exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessmenis and insurance premiums, as the case may be, such excess, if
the loan is current, gt Lhe option of the Mortgagot, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under {a)of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes,assessments, and insurance premiums, as the case may be,when the same shall
become due und paysble, than the Mortgagor will pay to the Mortgagee any amoun! necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Hfat any time the
Mortpagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor-
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any balance remaining in the funds accumulated under the provisions of (&) of paregeaph 2 hereof, If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee sequired the property otherwise sfter default, the Mortgagee shail apply, st the time of commencement of such
proceedings ot at the time the property is otherwise acquired, the balance then remaining in the funds accumul ited under
(a)of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note .

4. 1f the Morigagee shall he made a purty to any suit involving the title ta the property herchy conveyed and employs sn attormey (o
represent it therein. or if the Mortgagee employs an attoracy to assisl in settling of removing any cloud on the titke 1o the property hereby
conveyed that purpors to he superior 1o the lien of this morigage in any respect. the Mertgagor will pay 10 the Morigagee. when the <ame
becomes due. such attorney's fee a< may be reasonable for such services. and if such fee is paid or incurred by the Mortgagece the same shall
be secured by the lien of this mortpage in addition to the indebtedness specially secured hereby and shall hear interest from the date it s
paid or incurred and shall be at once due and payahlc.

%. So long as any of the indebledness secured hereby shall femain unpaid. in whole or in part, the Morigagor agrees 1o kecp said prem-
ises and the improvements thereon in guod condition, and 10 pay all avsesaments thal may be levied or accrue upon said propenty. and ail
other charges Thal may become liens upon aid premises. and nol to permit any lien. which might ke precedence over the hien of this mort-
gage. to accruc and remain on said premises. of any part thereof. of un the improsements thereon.

6. The Murtgagor agrecs to pay Al tanes and wesessments that may be asaessed upon said property and sl raxes except income tanes
that may he asvessed upon the Morigagee s interest thereon or upon this moripgage or the moneys wevured hereby, any law 1o the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of sny law imposing upon the Morigapee the payment of any port of
the laxes afarewaid, or upon the rendition by uny court of last resort of Jecivion that the undertaking 1o pay the tuxes as alorecaid is legal-
ly inoperative. then, in any such event. the debt herehy wecured vhalt st the Morigagee s oplion, hecume immediately due and payable,
without Jeduction. any law heretolore or hereafter eascied to the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafter erecled on the morigaged propeny. insuted as may be required from
time to time by the Morigagee against loss by fire and other hazards. casualties and contingencies in such amounis and for such penods as
may he requited by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
not heen made hereinbefore. All insurance shall be carried in companics approved by the Morigagee and the policics and rencwals thereof
shall he held by the Mortpagee und have aitached thereto foss payable clauses in favoi of und in Torm acceptable to the Mongagec. Inevent
of forns Morigagor will give immediate notice by mail 1o the Morigsgee. who may make proof of loss if not made promptly by Morigagor.
and cach instrance company concerned is herehy authorized and directed te make payment for such lows directly 1o the Murtpugee instesd
of 1 the Morigagor and the Mortgapee joinily, and the insurance procecds. or any part thereof. may be applied by the Mortgagee st Hs op-
tion either 10 the reduction of the indehiedness hereby securcd of o the restoration or repair of the property damaged. in event af forecio-
sure of this mortgage or uthes transfer of tille ta the morigaged property in extinguishment of the indebtedness secured herehy. all right. n-
tie and interest of the Mortgagor in and to any insutance policies then in force vhall pass to the purchaser or graniee.

£ 17 the Mortgagor Fails to insure said propesty us hercinshove provided. of to pay all or any part of the taves oF assessments levied.
accrued. of assessed upon of against said property or the indebtedness secured herchy . or any inlerest of the Morigagee in either, or fatls W
pay immediately and discharge any and all liens, debts, and/or charges which might become licas superior ta 1he dien of this morigage. the
Mortgagee may. at its option, insure said property andfor pay said taxes., assessments., dehis, liens, andjor charges. and any money which
the Mortgagee shall have o paid or become obligsted to pay shall constitute a deht ko the Mortgagee additional Lo the debl hereby spectatly
securcd. shall be secured by this morigage. shall bear legal interest from date paid or incurred. and. at the option of the Mortgagee vhall he
:1 immedistely due and payshble. '
: 9. Nofailure of the Mortgagee 1o exercise any optan herein given to Jectare the maturity of the Jdehi bereby secured shall be taken or
construed as a waiver of ity right W exercise such option or 16 declare such maturity hy reason of any past or present delault on the part of
the Mortgaugur: and the pracurement of insurance or the payment of taxes of other licns. dehis, of charges by the Morigagee shail nol be
taken or consttued as a waiver of its right Lo declare the maturity of the indebtedness herehy secured by reasen of the failute of the Moriga-
gur 10 provure such insurance or (o pay such lanes, dehts, jicns, or charges.
: 10. Astong as any of the indebledness hereby secured shall remain unpaid the Muortgagor will neither commil por permil waste on the
¥ premises herehy conveyed: and upon the commission of any waste thercan the Morigagee may . at its optinn, declare the entire indehted-
5 ness herehy secured 1o be gt onge due and payahle. Nor will the Martgagar remave any of the finturcs on the premises hereby vonveyed s
: kng as any of the indehtedness herchy secured shail remain unpiid.




Tl dfue Mortgagor shull mahe defuult 1n the payment of any of lhc indebledness hereby secured, of in the perfurmance of any of the
~terms or condions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned. set over, and conveyed to
the Morigagee, and the Mortgagee may proceed to collect the rent, income, and profils from the premises upon such default, either with or

withoul the uppointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lcase then existing on the
premises by clecting 1o collect the rents thereunder, but may at any lime terminate the sume. Any rents, income, and profits collected by the

Martgugee prior Lo foreciusure of this indebtedness, less the cost of colleching the same, including any real estale commission of aumnty s
fee incurred. shall be crediled first, on the advances with interest thereon, then upon the interest, and the remainder, il uny, upon the princi-
pul dehl hereby secured,

12. That il the premises, ot uny part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, procecds, and the consideration for such scquisition, 1o the extent of the full amount of indebledness upon this morigage, und the
noic secured herehy remuding unpaid, ure hereby assigned by the Morigagor to the Morigagee and shall be puid forthwith to the Morigagee
to be spphed by it on sccount of the indebiedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein (o pay money may be enforced by a suil al law, and the security of this morigage shali
not be waived thereby, and s to such debts the Morigugor waives all right of exemption under the Consiitution and taws of Alabama as to
persunul properiy abd agrees to pay a reasonable sitorney’s fee for the collection thereof.

14. In consideration of the muking ol the loan secured by this mortgage, the Mortgagor. being all of the undersigned. cuvenant and
agree that, in respect of the indebiedness secured herehy, they will forever waive, and they do hereby waive and give up all benefits, privi-
Jeges, options, and nghts of every kind and nature given to or which inure to the benefit or advamage of the undersigned. or either of the
undersigned il more than one, under and by virlue of House Bill No. 422 of ihe Legislature of Alabama of 1933, enacted intu law and ap-
proved on June 24, 1935, commenly referred (o as the Deficiency Judgment Act; and further agree to waive and {osego any like or similar
rights. benefits, and aptions heseafter conlerred upon morigege deblors by law hereafier enacted; and further covenant and agree that the
imdebicdness hereby secured, and all extensions and renewals thereof, and this morigage shall cach be enforceable in uccordance with their
respeclive terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and all other laws of like of similar purport which may hereafier be enacied.

15. The covenanis, conditiens, and agreements herein contained shall bind, snd the benefits and advantages shall inure to. the respec-
ieve heirs, eaccutors, administrators, successors, and assigns of the parties hereto. Wherever used. the singular number shul! inctude the
plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 days from the date hereof {written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subseguent to the 60 days time from the date of this mortgage, declining to insure said note
and this morcgage being deemed conclusive proof of such dineligibility), the Mortgagee or the holder of the note
may, &t its option, declare all sums secured hereby immediately due and payable. This option may not be exer-
cised hy the Mortgagee when the ineligibility for insurance under the National Housing Act is due tp the Mort-
gagee's failure to remit the mortgage insurance premium to the Depariment of Housing and Urban Development.

[7. But if the Morigagor shall fail to pay, or cause to be paid, as it matures, the indchiedness herebhy secured or any part thereof, ac-
cording to the terms thereof, or il the Murthuhur shall fail to do or perform uny other act or thing herein required or agreed to be done or
performed, or if the interest of the Morigagee in said property becomes endangered by reason of the enforcement of any prior lien or en-

umbrance thereon, then. in any such event. the whole indebtedness hereby secured shall immediately become due and payable and this
anrtgag: subject to foreciosure, at the option of the Morigugee, without notice; and the Morigagee shall have the right and is hereby au-
thorized (o enter upon and lake pussession of said property. and after or withoul 1aking possession, to sell the same before the Courthouse
oor in the city of Bessemer . County of Shelby ’ State of
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
] three successive wcehs prior 1o said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase moeney, the Morigagee or any person  conducting said sale for it is authorized 10 execute to the purchaser at said sale a deed to the
property so purchaved, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee

s may hid at the sale and purchasc said property, if the highest bidder therefor.

) 18. The pruceeds of said sale shall be applied: First, to the expenses of advertising znd selling. including reasenable atiorney’s fees;
second. 1o the repayment of any money. with interest thereon, which the Mortgagee may have paid or become liable 1o pay or which il may
then be necessary to pay for luxes, assessments, insurance andfor other charges, liens, or debts hereinabove provided. third, 20 the pay-
meni and satisfaction of the indebledness hereby speciaily secured with interest, but interest to date of sale only shall be charged; fourth,
the balance. if any, shall be paid to the Morigagor. Il this mortgage be foreclused in Chancery, reasonable attorney’s fees for foreclosing

D the same shall be paid out of the proceeds of the sale.

e 19. If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and

I shalt do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,

g then this conveyance shall be and become null and void.

= :
- Given under QUL hand s and seal o thisthe 16th dayof January . 1Rg.
....{ /
- - [SEAL]J . *uf%-r.. - nq#a:*u ‘.‘.“."’ e [SEAL)
é _ ISEAL] /W, . {SEAL]
2 STATE OF ALABAMA, ‘ RGSE WILKERSCN
SHELBY COUNTY.
I, the undersigned . & notary public in and for said county, in said State, hereby certify that
ANTHONY E. WILKERSON AND WIFE, ROSE WILKERSON, *
whose names o signed to the foregoing conveyance, and who are known to me. acknowledged before me on this
day that, being informed of the contents of 1his conveyance, they execuled the same volurlarily on the day the same
bears date.

GIVENunder my hand and official sea! this January 19 85.

e I -
forede O Siﬁ-ltﬂrfL (
é"fh L REs ICEhts -,
3 e Ty 5 TRY - L Notary Pubiic
Thl:«rmslru hnt walbprepared by: 813 Shades ek Parkway
mnmﬁf‘larﬂs "X' \J ._Beaversyalrditt 18 fHl IQ',.‘JJ:“, 1 rmi abama 35209 )
e _ ) Zay - 7112
= " fn.—-- u.-"':lﬂ . »
STATE OF ALABAMA """1' *3; Yoooarr 7o ?fg
COUNTY OF | | %’;
i Judge of Probate Court of said County. do hereby certify that the foregoing
conveyance was filed for regisiration in this office on the day of 19, ‘
and was recorded in Vol, » Record of Deeds, pages on the day of 19
at o'clock M. '
Judge of Probate
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