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MORTGAGE

. ] 16th January
TRHIS MORTGAGE is made thisg, .. ...  r gttt R ) R R R .
' a stad¥ Hrgin
19. 87, between the Grantor, . . . Wliilam ]jer hy .k. 'Largln s S S g ..........................
...................................... (herein “Borrower™), and the Mortgagee,. ....................
................... ... FIRST NATIGNAL BANK OF COLUMBIANA . a corporation organized and existing
under the laws of . . .., Alabama ............................ ,Whose address 18. . . .. ..o e ii e nans

---------------------------------------------------------------------

_________ WHEREAS, Borrower is indebted to Lender in the principal sum of . TWenty thousand twelve and 05/100
................... (520 012,05). 7. " Dollars, which indebtedness is evidenced by Borrower's note

(herein “Note” ), providing for monthly installments of %rincipal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on " 20185, 3.1993 L.

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

" of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
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“Future Advances”}, Borrower does hereby grant and convey to Lender and Lender’s successnr%and assigns, with
: - . Shelby
power of sale, the following described property located inthe County of .. .. .. ... . ... .. .o Voo o

.................... , State of Alabama:

Commence at the Northeast corner of the NE4% of SEY of Section 27

Township 20, Range 1 East; thence run South along Easterly line of said
40 acres 13lfeet: thence South 89 degrees 30 minutes West along the North
line of grantors; property 954.4 feet to the point of beginning; thence
continue in the same direction 80 feet; thence South 2 degrees 30 minutes
East 576.feet, more or less, to the MNorth line of Four Mile Road; thence
aleng same in a Southeasterly direction 83 feet, more or less to a point

tl..ce North an parallel with the West line of the lot herein conveyed to
the point of beginning.

{Street] [City]

........................... (herein “Property Address”);
{Siate and 2ip Code]

To Have anp To HoLD such property unt: Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter ¢rected on the property, and all eascments, rights, appurienances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hereafter
attached 10 the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leaschold
estate if this Mortpage is on a leasehold} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedulc of exceptions (o coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unieoam CoveENanTs., Borrower and Lender covenant and agree as follows:

‘ 1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest

on any Future Advances sccured by this Mortgage.

2. Tunds for Taxes and Ensurance. Subject to applicable law or to a written waiver by tender, Borrower shall pay

1o Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is patd in full,
4 sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelith of yearly premium instaiiments for hazard institrance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by I ender on the basis of assessments and hills and reasonable estimates thereof. _

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (incliding Lender if Lender is such an institution), Lender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and ground rents. 1.ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and vompiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall he paid to Borrower, and unless such agrcement is made or applicable jaw

+my requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing crediis and debits 1o the Funds and the
x4 purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
b by this Mortgage.

H‘J It the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 10
' the due dates of tuxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
L7 assessments, insurance premiums and ground rents as they fall due. such exccss shall be. at Borrower's option, either
w={ promptly repaid lo Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
‘;,-3 held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

£5 by Lender to Borrower requesting payment thereof. -

Upon payment in full of all sums secured by this Morigage, f.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, ).ender
shall apply, na Jaler than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage. ’ ®

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by l.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, then to the principal of the Note, and then to interest and
princspal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. in the marner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall tmake payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so fong as Borrower shall agree in writing 10 the payment of the oblizgation secured by
such hien in @ manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcemant of such lien in,
legal proceedings which operate to prevent the enfarcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage'. and such other hazards as Lender may reqtuire
and 1 such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment. when due, directly to the
INSuUrance catrier.

Al insurance policies and renewals thereof shall bé in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shalt have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mor-tgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impuired, the insurance proceeds shall be applied to the sums secured hy this Mortgage. with the excess, il any, paid
to Borrower. [If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installmenis referred to in paragraphs | and 2 hereof or change the amount of
such installmenis. 1f under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
i and 10 any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shull pass to Lender to the extent of the sumw secured by this Mortgage immediately prior o such sale or
acquisition. -

6, Preservatton and Muintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commir wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on i leaschold. If this Mortgage is on a unit in a
condominium or 2 planned anit development, Borrower <hull perform all of Borrower's obligations under the dectaration
or covenands creating or yoverming the condomimium or planned unit development, the by-laws and regulations of the
condominivm or planned unit developmenl. and constituent documents. If o condominium or planned unit Jevelopment
nder as execited by Borrower and recorded together with this Mortgage, the covemants and agreements of such rider
shalt be incorporiicd to and shill amend and supplement the covenants and agreemients of this Morigage as if the rider
were o part hereef. | o q

7. Protection of Leader’s Security, 1f Borrower ails 1o perfarm the covenants aml agreements contained in this
Mortgage. or if any action ar proceeding 15 commenced which materially affects [ender’s interest in the Propekty,
chiding. but not imited 1o, cminent domain. insolvency, code eaforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender a1 Lender’s option, upoi notice 10 Borrower, may make such appearances, dishurse such
sums and take such action as is necessary 1o proteet Lender’s interest, including., but not limited to. disbursement of
reasonghle attorney’s fees and entry upon the Property to make repairs. I Lender reguired mortgage insurance as a
condiion of mahking the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance n cffect unti) such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lendeis written agreement ar apphicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manver provided under paragraph 2 hereof,

Any amounts dishursed by Lender pursuiant to this puragraph 7. with inferest thereon. shall become additional
indebredness of Borrower secured by this Mostgage. Unlews Borrower and Lender agree 1o other ferms of payment, «uch
amounts shall be pavable upon natice from ender 1o Borrower requesting pavment thercof. and shall bear interest from the
dLule of disbursement at the rute payable from time to time on ontstanding principal under the Note unless payment of
interest at such rate wouk! be contrary to applicable [aw. in which event such smounts shall bear interest at the highest rate
pernussible under applicable law. Naothing contained in this pariagraph 7 shall require Leader to incur any expense or take
any acton hereunder. .

8. Inspection. Tender may make or cause to be made reasonable entries upon wnd inspections of the Property. provided
thit Eender shall pive Borrower natiee prior to any such inspection specifying reasonable canse therefor related to Lender's
nelerest n the Fff‘f["l.‘ﬂ}'.

¥ Condemnpation, The procceds of amy award or claim Tor damages, direct or consequential, in connectinn with ANy
voadunation or ether 1aking of the Property. or part thereof. or for conveyance an ieu of condemnation, are hereby assigned
und hall be poid we Lender. .

i ihe event of a total taking of the Property. the procecds shall be applied to the sums secured by thic Moripage.
with the exeess. if any, paid (10 Borrower. Tn the event of 3 partial 1aking of the Property, unless Borrower and Tender
alhvowise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the procceds
as v catmit Jo that proportion which the amount of the s secured by this Mortgage immediately prior to the da'e of
tiking bears o the fair market value of the Property immedinely prior 1o the date of taking. with the halance of the proceeds
paid to Borrower.

H the Property is abandoned by Bortrower. or if, after notice by Lender to Borrower that the condemnor offers ta make
anavard ar settfe a claim for danuges, Borrower fails 1o respond to Tender within 20 davs after the date such notice is
mailed. T.ender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Properiy or to the <ums secured by this Mortpage.

Linless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall not extend
or postpane the due date of the monthly installmenis referred (o in paragraphs | and 2 hercof or change the amount of
sich instaliments.

10. Borrower Nof Released. Fxtension of the time for pavment or modification of amorfization of the sums secured
by this Mortgage granted hy Fender to any successor i interest of Borrower shall not operate 1o release. in any rnanner,
the liability of the original Borrower and Borrower's suceessors in teresi. Lender shall not be required 1o commence
Proceedings againa such suceessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured hy this Mortgage by reason of any demand made kv the original Borrower and Borrower's; successors in interest.

V1. Forbearance hy Tender Not a2 Waiver. Any forbearance by Lender in exercising any right orremedy hereunder. or
otherwice afforded by applicable law. shall not he 2 waiser of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymem of taves or other liens or charges by Lender shall not e a waiver of [ ender's
right to accelerate the maturity of the indebicdness secured by this Mortgaee.

12, Remedies Cumalafive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy ander this Merigage or afforded by law or eqinty, and may be excrcised concurreatly. independently or succossively,

13, Successors and Assipns Bound: Yoint ged Several FBiability: Captions. The covenants and agreements herein
vontamcd shall bind. and the rights bereander shall imtre 1o, the respective successors and assipns of Teader and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenants and sgreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hercof.

t4. Notice. Fixcept for any notice required under applicable law to be given in another manner. (a) any notice to
Barrower pravided for in this Morgage shall be given hy mailing such notice by certified mail addressed to Borrower at
the Propeny Address or at such other address as Borrower may designate by notice to Lender us provided herein. and
(b} any notice to Lender shall be given by certified nwil. return receipt requested, to Tender's address siared herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borrower or Lender when given in the manner designated herein.

15. Unifurm Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
tse and non-unifornm covenants with limited variations by jurisdiclion to canstilvte a uniform SCCuTity instrument covering
real property. This Mortgape shall be governcd by the law of the jurisdiction in which the Property 15 located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not nffect
dther provisions of this Mortpage or the Note which can he given cffect without the vonflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 10 he severable,

16. Borrower's Copy, Borrower shall be furniched u conformed copy af the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If alf or any part of the Properly or an interest therein is sold or transferred
b Boriowér without Lender’s prior written consent. excluding (aY the creation of a licn or encumbrance subordinate to
this Moctzage, (h) the creation of o purchase money security mlerest for houschold appliances, (¢) a transfer by deovise,
deseert or hy operation of Tuw upon the death of 4 joint terant or {3} the grant of any leaschold interest of three years or less
nat contamiag an option (o purchase, | ender may. at Lender's option, declare all the sums securcd by this Mortgage 10 be
mnedintely due and payable. 1ender shall have wajved <uch option o sccelerate if. prior to the sale or transfer. {.ender
aml the person 10 wham the Property 1s to be sold or transferred reach agreement in writing that the credit of such person
s salisfaciory to Lender and thal the interest payable on the sims secured by this Mortgage shall be at such rate as 1ender
shatl request. If Tender has wrived the option 1o aceelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepred in writing by Lender. Tender shali release Borrower from all
obligations ander this Morigase and the Note.

I 1 ender eaercises such option to accelerate. 1 ender <l matl Borrower natice of aceeleration in accordance with
paragrart 134 hereof. Such notice shal] provide a periad of nab less than 30 days from the daie the notice s mailed within
winch Borrower may pay the sums declated due. 11 Borrower 1ils WO pay such sitms prioe e the espiration of such peitod,
| ender muy. withow! further notice, o1 demand on Borrower, invoke any remedies permitted by paragraph 1R hereof.

NON-UNIossy Covenanis. Borrower and | ender further covenant and agree as follows:

I8, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant ar
agreentent of Borrower in this Morigage, incloding the covenants (o pay when due any sums secured by this Martpage,
Lender prior to accelesation ohall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2} the action required to core sich hreach; (3) a date, nol less than 30 days from the date the notice is mailed *o Borrower,
by which such hreach must bhe cured; and (4) that failure {o cure such breach on or before the date specified in the
nolice may result in accelevation of the swins secured by this Moaortgage and sale of the Property, The notice shall further
iform Borrower of the ripht to reinstate after acceleration and the night 1o bring a court action to assert the non-existence
uf o default or any other defense of Barrower to acceleration and sale. If the breach is not cured on or hefose the date
specified in the notice, Lender at Lender's aption may decfare all of the sumy secured by this Mortgage to be fmmediately
ifee sad payable without further demand and may invoke the powcer of sale and any other remedies permitted by applicable
Lew, Lendir shall be cotitled o wulbedd all reasonable costy and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limitced to, reasonable attorney's fees,

If Lender invokes the power of sale, Lender shall mail g copy of & notice of sale¢ to Barrower in the manner provided
in paragraph 14 hereof, Lender shail publish the natice of sale once a week for three conseculive weeks in some newspaper
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published in............ ShE]“bY .......... County, Alabama, and thereupon shall sell the Property to the highest
bidder at public anction at the fronl door of the County Covrthouse of said County. Lender shall deliver to the porchaser
Lendec’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Royrawar covenants and agrees that the proceeds of the sale shall be applied in the following ordcr: (a) to = roascasilc zosts
and expenses of the sale, including, bul not limiled to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, fo the person or persons legally enfitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures .!f breaches of any other covenamts or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takcs such action as Lender may reasonably require 1o assure that the lien of this Mortgage. I.ender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acccleration had occurred. '

20. Assignment of Rents; Appolntment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hcreby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judictally appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past dug. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’'s fees,
premiums on recciver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lendzr and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortga2, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgag: when
evidenced by promissory notes stating that said notes are secured hereby. .

22. Relense. Upon payment of all sums secured by this Mortgage, this Mortgage shall become pull and’ void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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Signed, sealed and delivered - . O I
in the presence of: : o "
% SN .
L. : , b EmcdL T (r-" f "
s TS e e [ I
VTR /E/Lt’uﬁﬁ’f‘ S ST AN )
- _ . =—Barrower
5 " |
............................................ I L NS A L (Seal)
—Borrovar
Sh
STATE OF ALABAMA,. .. ..... Elb i, County ss:
Onthis.,.......16...dayof. . January-..., 1985..,1,.. €QI4{£‘““ C S0 ‘ﬂﬂ‘-’b‘ ............. .
a Notary Public in and for said county and in said state, hereby certify that. .. .. ...................... e
e et e e se e ettt e b oo, Whosename(s).......... ... signed to the
foregoing conveyance, and who....... e known to me, acknowiedged before me that, being informed of the
contents of the conveyance, . .he. . executed the same voluntarily and as........ . ++...act on the day the same
bears date. 16th
Given under my hand and seal of office this the. . . ... .7 70, day of . MJanwary ... , 1085 |
My Commission expires: v
...... HEAD . O AL
Notary Public
This instrument was prepared by. .. ... Cen e Cee e Ch i resa it ris s
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