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State of Alabama (o Ii¢ 2l ;df W
_Shelby County. %7 ﬂcﬁg.ﬂ,. -

MORTGAGE

THIS IDENTURE i~ made and entered into this 3rd . day of Jm , 19 85 by and between
Bill . Knowles, Sr. and wife, Brenda Knowles .
o T Cantyal state Bank
(hereinafter called “Marrgagor ™, whether one or more) and {(hereinafter called

“Moregagee™).

WHEREAS. Bill F. Knowles, Sr. and wife, Brenda Knowles

is, {are) justly indebred to the Mortagee in the principal sum of L Sa 3 .
dollars 3 50,089.25 ) as evidenced by thar certain promissory note of eve d e heétw:ti \th bears interest a5 pmwded therein, which is
payable in accordance with its terms, and which has 2 final maeurity dave of :

¥ 8

This loan is due in one payment of $53,485.69 on July 2, 1985

NOW . THEREFORE., in consideration of the premises, and ta. secure the payment of the debr evidenced by said note and any and all exrensions and
renewals thereof, or of any part thereof, and all interest payabie on 2l of said debt and on any and all such extensions and renewals {the aggregate amount of
such Jdebe and interest thereon, including any excensiuns and renewals and the interest chereon, v hereinafrer collectively called "Debe™ and rhe complinnce
with all the stiputations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unio the Morgagee, the fullowing described real estate,
atuared in ] QIElbY County, Alabama (said real estate bring hereinafter called “"Real Estace™:

See attached description
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-rr:u:'n'ing ro the Mortgagar, 5o long as the Morgagor is not in default hercunder, the right 10 receive and retain such rents, profits, issues and revenues;

G4 el Enliaen

Cesether wath alb the righes, privilegos enement appastenances and isoares appeseanrg coche Real Eavare, oot el bbb B b v D iead Barare annd <hall
becoveved Py ths menigage

IYHIANVE AXD TOY HUOY DY he Rl L vare anne the hinrtﬂl.:rf, s w2y s sl ass iyt b . The M GEEIN I SRS AN H R LN tt e ~.ur!h.+;‘n than the
rrguer s L fully arized i fee speple ot s he Real Estare and has o gaeod iohr voosefland comsey thie Feal Faire o aforesand; 1) 1l ]“11. al st s free ool all
i uimbaeess, unless calierswise sen torth abeo e and she Morteapor it s oo and torever debend the e na Tlu Hoal bstore b Morrpages agzaesier the
a tul s u.nl all persons,

Foor the purpose of further seouning he pavinesn ol che Db che Morggoeor agrees tos U3 pay all sases, assessi i and othier Bees dasge 3 rivngoy oeee thas
“h'”}-']l‘* thetcigafrer jonptly calied “Licn<™0 and if detavde s made o the pasmcne of the Liens, or any pact shereo?, the Mormeagoe, o s opoon, masy o the
v L2V keep the Real Eseare conumuonsly sisared, o soch manaer aid wah s companies as mon be sanelicron toohe Mo, qlhdj'lﬂ o Ty Niee, van
rJ.ﬂmu. e b s mis Bieland cther perds usaally covered By i lice mearanee policy with sandard catended v erage endoesenent, ok hesif any, payable toe

'\h‘brtp Hrer, as M& nterest may arpear; sucl insaranee o8 be dnoan amount ar loas equal o the ol insurable value of the imrr-.m e bt Lowned ol Real
Lty undiess the "l-lufl‘j:l 2O APTLeS Y WLty thar e by isuratoe oy I s o Jeseer amotitit. The STTIIREW] IETTRTY Hhu rnhu amd lt Fre - Foe et s therelor, <hatl
oy uiu.hund tos atd held by the \inrt;.ag..,w annil the Deby e puid s Tall The eriginal insirana e policy and all eeplacenacies cheretor oo s novide thoat thew may
Lot e citnee]ed withoewut the insurer eiving i lease Dfreen -_Lln mrier writren notioe of siel cancellagon o ll'u Moo

The Morgugor hereby assigns and pledpes 1o the Morogapee, as furcher weourity for the paymene of the Tl cachond every pobos ot cand msuraneoe nowo
tereafter in effedt whivh insures <and ioproy ements, or ans prart thereal, tegether wath all the right, viele and mcerest of the SMorreagpes s cdrocach and evers
~1ch ooy, macduding bur pest bioeed to Al of the NMortgagoe s righe, e oad arerese toand o any preawome poacd oncsuch Bazard cooaranee, i luding all
sl torrcenen premiums, I the Mongapor Luls 1o kegp rhe Real Esvne insared o speoilied alwve then, ar the clecoon of the Moo aod warhour somwe oo
anv person, the Mortgagee may deddare the entire Yebr due and povable and this mormgage sobjecs co forechsure, and thes morggsn miee be foreciosad as
heremadier provided: and, regardle-~ of whether the Moereagee dectares the eniire 1ebt Jue and povable and thrs mortpape <ol ed o tores keure, the Mot
LAOC T, Lm shatl not be oblipaced o, insure the Real Lscace for as Tull snsarable value for Tor soch lesser amoune as the Mortpagee may wish asmainet coch
siske o loss, for its owny benefin, che proveeds from seoh insuranm e dless cosr ol collecting samed, il collecred, 1o be credined against che hebr, oF the vleciron of
the Mortgagee, sivh procceds may 1*1: weed 10 fepakitig o fecobsiros 1ing vhe improvenenns toc ated on el Real Estace. All amouiits spnit By oehie Mortgapee for
curanee o for the pavment of Liens shall Become a Jebe due by the Morteagor o the Morteopee and avonce pavable, wirhoot Jemard spon o pastive 1o the
SMortgdger, and shall be secured by che lien of this mertgage, and SJall bear interest from date of povinene by thr_- MMorrpapee uno! pact ot the care provided i
the promissary mote or notes referred o heremabose.

As furcher SCCUTILY bor the payment of the b, the Morigagor hereby assigns and pledues 1o the Mortgagee the following Jesonibed properey, righes, cfaims,
rents, profics, issues and revenues:

. all rents, profits, issues, and revenues of the Real Exare from vime to time acoraing, whether under leases or tenancics mow exisung or hereafter created,

3. all pudgments, awards of damaces and witlemenes horeafter made resuluing from condemnation procecdings or the taking of the Real Estare, ur any pan
thereof, under the power of eminent domain, or for anv damage (whether caused by such taking ar otherwise) to the Real Estate, or any part thereof, o to any
rights lwﬁurwmm thereta, including any award for change of grade of streets, and all pavmenis for the voluntary sale of rthe Real Estate, or any pan thereof, in
liew of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalfl of, and in the name of, the Monggagor to exes ute and Jdeliver
vatid acquitranves for, and appeal from, anv such judements or awards, The Morgagee may apply all such rums so received, or any part thereof, after the pay-
mere of 8ll che Morigagees expenses in connedtion with any provecding or transaction Jescnbed nothis subparagraph 2, including courr coss and antorneys’
fovs, oo the Debr in o such manmer ashe Morrgagee elects, ar, 8t the Mortgagee’s option, the entire amount, or any part thereof, so recerved may be released or
mav be ued woy rebuild, repair of reqore any or all of the improvements Lwared o the Real Esare.

The Morreagor agrees 1o take good care of the Real Estare and all improvements locared thereon and pot to commut or permst any waste thereon, amd ac all
fimes © maimain such o impeevements in as poodd conditnn as they now are, reasonable wear and tear exvepted,

Norwithstapding any other provision ol this morigage ot the note or potes ﬂ'id:mm§ the Debi, the Doebr <hall beveme immediately due and payable, ar che
aption of the Morigagee, upon the conves ance of the Real Exare, or any part thereof or any interest therein.

The Mrrtg.lgnr agrees that no Jelay or falure of che Mortgagee 1o exercise any OPUInN 1o declare the Dokt due and payahte shall be deemed a waiver of the
Mortgagee's right to vxercise such opnion. either as (o any pad or present Jefaul, and icis agreed that no rermes or condirions contained in this mortgage may be
waived, aliered or changed except by i woitien inscrumuent signed by dhe Mortgapor and signed on hehalf of the Muortgagee by one of its offioers.

After defaule on the pare of the Mortgagor. the Mortgagee, upon bl filed or other proper legal procecding heing commenced for the lorecdosure of this mort-
agge, shall he entitled to the appointment by any competent court, wirthour nouce to any party, of a reveiver for the rents, issues, revenues and profits of the
val Estate, with power to lease and comrolthe Real Estace, and with such anher powers as may be deemed nocessary.

UIPAOR CONDITION, HOWEVER, that f the Mongagor pays the Debr (which Debt includes the indebtedness evidenced by rhe promissory note or notes
referzed to hereinbefore and any and all exrenstons andfenewals thereof and all interest on said indebtedness and on any and all such extensians and renewals)
and reimburses the Monigagee foor any amounes the Mortgapee has paid in pavment of Licns or insurance premiums, and interest thereon, and fulfills all of i
obligations under this mortgage, thas conveyanoe <hall be null and voud. Bue ot (1) any warranty or representation made in this morrgape is breached or proves
false iy any material respwcr; (21 delanle is made in the due performang e of any covenane or agreement of the Moregagor under this moerpage: { Y defaule is made
i (he payment to the Mortgagee of any cum pad Py the Mongagee under the authority of any provison of this morrgage: (4) the Debr, or any pare chereof, re-
mains unpaid at marureity; (9 the interest of the Morrgagee in the Real Estate becomes endangered hy reason of the enforcemene of any prior lien or encum.-
b ance thereon; 16) any statement of lien is Niled againsr the Real Esrate, or any part thercof, under the statures of Atabama relating o the liens of mechanics and
matcrilmen fwithour repard 1w rhe exisenve or poneststence of the debe o the ben on which such seatement s based); (77 any aw is passed imposing or
sutharizing the imposition of any specific ras upon thus mortgage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
inrerest of the Delse, or by virtue ni}whu hoany tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mongage; {3) any of the
wepntlations contatned in this mormage is Jedared ins alid or inupermive by any court of comperenn jurisdiction; (9 Moergagor, or any of them (a) shall apply for
ar consent Uy Lhe appointment of a recen er. trustee or ||:.|U|d.1mr thereod or of the Real Exare or of all or a sybstantial part ol such Mortgagor™ assets, (bl be ad-
judivated a bankrupt or insolvent or file a velunrary petition in bankruptoy, O Ll or admae in wening such Mortgagor's inabilicy gencerally, o pay such Mort-
eapor s debts ar they come due, (WJI make a general a‘-:-signmt:nl fior the benelit of creditors, {e) file a petition or an answer seeking reorganization or an arrange-
rieer with creditors or raking advar IERE o any insolvency law, or iDTle an spswer admicring the marerial allegations of, or consent to, or Jefaylt in answering, a
metitivn filed against such Morgagor in any bankruproy, reonganization ot inselvency proceedings: or (10} an order for relief or other judgment ar dewree shall

¢ entered by any courr of comperent jutisdicrion, approving o petiton seeking fyuidation or recrganization of the Morigagor, or any of them if more than nne,
oF appunung a reveiver, trastee or hgquidator of any Maoregagor or of the Real %ﬂ&tf ur of all or a substantial part of the assers of any Morrgagor; then, upon the
hapering of fay one or more of said events, at the option of the Mortgagee, the unp:ud halance of the Dell?'t shall at vnce become Jduc and payable and this
mortgage ~hall he sulyecr 1o foreddosure and mav be foreclosed as.now provided by law in case of past-due martgages; and the Mortgagee shall be authorized 10
take pussession of 1the Real Estate and, after giving at least rwenty-one days notice of the time, place and terme of <ale by publication ance a week for three con-
s upive weeks in some newspaper pulﬂif-h{:‘? in the coumy in which the Real Estare is lowared, 1o sell the Beal Escate in frant of the courthouse door of said
counies, we public gurery, to the highest bidder for cash, and v apply the procceds of satd sale as follows: first, to the expense of advertising, =efling and mmwiml
the Real Esiate and foreclosing thus moregage, including 2 reasonable attorneys' fee; second, to the paymem of any amounts thae have been spent, or thar it may
rhen be necessary (o spend, in paying meurance premivms, Liens or other encumbrances, with interest thereon; chird, to the payment in full of 1he balance of
the Debt whether 1he same shall or shall mnoe have fully matured ac 1the date of said sale, bur no interesy vhall be collecred bevond the dav of sale; and., fourrih,
the halance, if any, 1y be paid vo the parey or parties appearing of record to by the owner of the Real Estate at the time of the sate, afrer deducting the cost of
avertaining who is such owner, The Morrgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Ewote it the highest bidder therefor. At the foreclosure sale 1he Real Estate may be offered for sale and wld as a whole withou firs offering i in anv other man-
TR BT LY ‘g's( offered for sule and «ald i any other manner the Mongapgee may elecr.

The Moregagor agrees roopay all coses, including reasonable ateorneys” fees, invurred by the Mortgagee in collecting or securing or airempting 1o callece or
stvure the Db, or any pare chereod, or in defending or ateempeing 1o defend the priorivy of this mortgage againsa any licn or eowumbrance on che Real Evate,
coeless thie morgage i< heretn expresdy made sulyecr to 2y such lien or cncombrance: andsor all coses imcurred in the fowrechosure of thys mrtgagy, vither
arnder the power l‘lﬁﬂl[‘ contained beren, or by virtue of the decree of any coun of vompetent jurisdiction. The {ull amount of such cosraoncurred By the More-
g shall be a part of the Iebt and <hall be secured by this morigape. The purchaser ar any such sale chall be under oo ohliganion to see oo the proper applica-
don oo the poechase money, Jooohe evear of a sale hereunder, the Morgapgee, or the owner of the Diebe and mongage, or auctioneer, hatl execote v the pue-
teer, lor .md in the tme of the Mortegnor, 2 statutory warramy dr_urm the Real Escare,

Plural o angular words gsed hereo 1o desipnae the understgnied shal] be cotvaraed 10 refer 1o the maker or makers ol this morreaee. whethor otwe o morg
et al perns, corporations, dsae iatones, parttwerships or other entities. Al covenants and agreements herein made By ke underaened shall Tund the
P E‘HFI'].II! r:‘I':-Tl:'.-i-l.+'|:‘|tﬂti'l.'1.:"~1 LIY I S B ﬁT'I.L] :I"-"Igrl"'i 1I1'- 1"!'." undt‘r“-l;”l'd; ;IT"H.! EvVLTY t]l‘-'l il“]. rlght ."lnl.,! I."T'i'h'l-!l."ﬂ-l' hl.'rE"iT_| ri."."'\-l'r"n'l'i.i ir "irl..'l._'“rl"tl st 'Ir'll._" h!l.'l‘f[F.‘
o ten thee Benefie of the Morwpee s conce wors and aseapne. j

T skl

i witties whereof, the ondersigned Morrgapor Fos thon e excoured this instrameny o the first written abwsy
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ACKNOWLEDGEMENT FOR INDIVIDUALE)

State of Alabama }
_SheuJY County }

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that
___ _Bi

that, heing informed of the conrents of said instrument, " he_ dexecuted the same voluntarily on the daythe same

whuse namels) is (are} signed to the foregoing instrumegpt, and yhn s (are) known to me, acknowledged before me on this day

bears darte.

Given under my hand and official seal this 3xd day of January , 19 85
| Notary Public J

My commission 3[;;%5: P
/7 /F
f

NOTARY MUST AFFIX SEAL

whose name as of

- ACKNOWLEDGEMENT FOR CORPORATION ’
) | *
{1
State of Alabama }
County ¢ |
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
N

as the act of said corporation.

—

] Given under my hand and official seal this day of , 19

. -
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before'me on this day that, being in- |
| formed of the contents of said instrument, _he__ as such officer, and with full auchority, executed the same voluntarily for and

Notary Public

My commission expires:

Roo

NOTARY MUST AFFIX SEAL
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SCHEDULE A oot 'dd
LI CAL DESCH 1) ] 10O :

PARCEL ONE:

Commence at the Noriheast corner of KE i/4 of Lie SW 1/4 of Sectrion 34,
Township 19 South, Range 2 Easi; thence run Westwardly along the Korth
line thereof for a distance of 424,27 fcet to the peint of beglinning,
said point being on the Southwesterly vight of way line of U. 5. 280;
thence turn an angle to the left of 1 deg. 59 min, 24 sec. for a distance
of 341.68 feet: thence turn sn angle to the letft of 141 drz. 20 min. 07
gec. for a distance »f 529.17 feet; thence tura an angle in the leit

of 82 deg. 20 min. 24 scc. for n distance of 210.0 fect to o point o
the Southwesterly right of wa: line o cold U, 2oy thene o tern an
angle to the left of 96 deg. 36 min. 2¢ sec. and run alony said. right

g

¢ of way for a distance of 290.4Z feet tn the poelnt of heginning.
"} situated in Shelby County, Alabama.
;! PARCEL TWO:
s | .
ﬂ pegin at the Southwest corner of FW 1/4 of SW 1/4 of Section 9,
- Township 20 South, Range 2 East, and run North B/ Zdeg. 30 rin. Easr
972 feet to the West right of way line of Alabama Highway No. 253;
Eg thence turn an angle- of 78 deg. 15 7in, to the left and run along =sald
b2 right of way line 305.5 feet to a point; thence turn an angle of 101
~deg. 45 min. to the left and run 1033.8 fcet to the West line of said

forty acres; thence turn an angle of $0 deg. to the left and run South
along the West iine of said forty acrcs 300 feet to the point of
begianning; being situated in Slielby County, Alabama.

LESS AND EXCEPT the followins rescribed parcel of land:

Begin at the Southwest corner of NW 1/4 of SW 1/4 of Section g, Town-
stip 20 South, Rarnge 2 East; thence run Easterly ilong the South line

of sald quarter—quarter section
point of beginning; continue cn
thence turn an angle of 90 dag.
thence turn an angle of 90 deg.
thgnce turu an anglc of 90 degq.
to the peint of beglorning; bein

line {or a distane of 215.0 feet for
said line for a distancr of 145 feet;
to the left for a distance of 300 feet;
to the left for a distance of 145 fcet;

to L0 Yo7y foer a4 distanee of 300 feet
g situ-tes in Shelby County, A'abama.
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