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State of Alabama T
_____Shelly County. LA
MORTGAGE |
10th Jan 85 -
TINSIDENTLURE is madeand entered jrae this Jav o 19 byandbetween
SRl I e e wire EedrgTa TROETEon
Cerematter called “Maorrgagor™, whoether one or more) and ._Cenual_.srﬂ.te_ﬂank - . oo therenafter called
“MMenepagee ),
Cornell Thornton and wife, Georgia Thornton
YWHEREAS, — — e
s gure) just]y indebited to the Martagee in the principal sum of Sixteen thousand doll ;_IIEM
Jollars (& 16,000. 00 15 cvidenced by that certain promissory none of exen date herewith, which bears inerest as provided therein, which is

rayabde in acoordance with its terms, and which has a final maturity date of

This loan is due in various draws of various amunts

NOW, THEREFQORE, in consideration of the premises, and to secure the pavment of the debt evidenced by said note and anv and all extensions and
renewals thereof, or of anyv part thereof, and all interest pavable on all of said debe and on any and all such ¢xiensions and renewals (the aggregate amount of
such debr ard interest thereon, including any extensions and renewals and the interest thereun, is heremalter colleatively called “"Detn™ and the compliance
wirh .l the stipulations berein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the ollowing described real eaate,
vpuated in _ﬂ)ﬂw County, Alebama {sa1d real estare bring hereinafter called “"Real Esate™: -

Begin at the Southeast corner of the South-West quarter of the South-East
cuarter of Section 4, Township 22 South, Range 2 West; thence Nerth along
the East line of said quarter-quarter section 641.50 feet; thence left

91 degrees 00 minutes, more or less, in a Westerly direction 542 feet,
mre or less, to an iron pin on the East right of way of U. S. Highway
31, said point being the point of beginning; thence right 95 degrees 58
minutes in a Northerly direction along said East right of way 130.50 feet
to Scuth right of way of I-65; thence right 68 degrees 32 minutes in an
Easterly direction along said South right of way 53.69 feet; thence right
39 degrees 17 minutes to an Easterly direction along said South right of way
60.90 feet; thence right 68 degrees 15 minutes maScumerlydirectJ.m
119,65 feet; thence right 87 degrees 58 minutes in a Westerly direction
116.80 feet to the point of beginning.

Situated in Shelby County, Alabama.
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e SLte e, e s e ek pear, s B menrane e to b i e leeer eopond toothe S0 inmarabe valae of the impres ceones b are Do rhe Seal
[ e s tha Mo vt aerecs o voating thar such insuet, ¢ may bean o lesser ameunt. The arignal insuranoe pobiey i all e Lnocmcreres therelor, s adl
bt Trncrod tosond Tobd By ehe M ergavee ol ehe Deb ds pasd o full, The crginal insurance pol v ond ol reslacemenes therchor s proe s shoanehes -

vt b cvneled winhees the s s wvine o lease fifreen s prioe writren neviee of such e allanion o the Moregagee.

TN maaor herel s esignes wed s fediees e thie Morteigee, oy furcher sceurity for the puvmene of the Diebe, each and every police of baraed -usince o or
Boredter ricttect which isures -] nprovements, or any pare thereof, rogether with all the rightnde and cerest of the Morrgaeor o and to ce b and =2 ory
st be e o i foaderge bor poe T e ro all of the Muregagor™s eehie, title and inrerest in and o any pretlums paid on such hazar D insurance, indudig 3l

st st rerar o peeniuine. bene Mosogigor Gl o keep the Real Estite insared s spelificd above rthen, at the dlécrion of the Mortgagee and wiek: e rewe < =0
aev perwen, the Morrgaeee may e loree the entire Debr due aod pavable and rhe morrgage subjecr ta fored losure, and chis morrgage may be foredose d as
herestiatter peovided, snd, regardhe - of wherher the Mortpagee dedlires the entire Debe Jue and pavable and this mortgage subjecr 1o foredo-ure, the More-
b B, Em: shall o be obhigaiet o, insure the Real Estace for oy full imsurable value {or for such lesser amount as the Mortgagee may wishi agains ~.ch
risbecoi Toan, borits own benefie, the proceeds from such tosuran e fless conse of collecung same, i collecred, to be erediced againse the Debr, or, at the dever o of
the Marnmgee, such procceds moy be used inrepairing or reconstructing the improvernenes locared oo the Real Estate. All amounts srent by the Morgagee Sor
meneanee or ke the povinent of Lt shall become a2 debr due b the Morrgagor ro the Mortgagee and ac once pavable, withoue demand upon or notice t- he
Morngor, and shall be secured by the ben of this mortgage, and shall bear interese from date of payment by che Mortgagee untif paid ac the rate providel in
the pronussory twt= or puotes refeered to herelnabose.

A turrher securiy for the payment of the Debr, che Morggigor herchy assigns and pledyes o the Morigagee che following described property, righrs, thms,

preants, peroc-hies, bseues and revenues:

Eoalh renres, profits, 1asues, and rovenues of the Real Estare from time to time aocrwng, whether under leases or tenanvies now eaisting or hereafter o reated,
sesers imgt v the Muorrgegor, wo tong as the Moregagor is not in Jefault hereunder, the right to receive and retain such rents, profics, issue®and reveaBes

-y

. af] jadgments, awards of dam s and seteddlements hereafter made resulting from ondemnation proceedings or the taking of the Real Estate, or amy part
therenl, umler the powvr of eminens doman, or for any damage twhether caused by such taking or otherwise) to the Real Eszate, or any part thereof, ur o any
riphes appurcenant theeeto, includire: sy award for change of geade of streers, and all payments for the voluntary sale of the Real Estare, or any part thereot. in
beu of the exervine of the power of crniment domain. The Morrgagee is hereby aurthorized on behalf of, and in the name of, the Mortpaeor to exccure an b deliver
vitlild i A TR foar, anud app!:a[ trom, any such fngmrn{r— or awards, The hhrrtgagi:r: may HP;"I‘E all such sums so rﬁ;ti'i-'n].ﬂr an’ part r.h:rmf, aftur the pakv -
mend of all the Morgegee's expenses in connection with any priceediog or transaction described o this subparagraph 2, inctuding «oure costs and ateornes’
fees, o the Debe inosoch manner as the Muorcgagee elects, or. ar the Mortgagee's option, the entire amount, or any part thereof, s received may be releawed or
ety be wsed o rebuild, repor or restore any or all of the improvements kocared on rhe Real Esate.

The Morrgagor agrees o take good care of the Real Estare andd all improvements ks ated thereon and nor 1o commit or permit ans waste thereon, and 2t all
tenes o mainian sach amprovemenes inas good condition as they now are, reasonable wear and rear excepred.

ratwetintanding any other provisinn of this morggage or the note or notes evadensing the Debe, the Debe shall become immediately Jue and payable, ar the
opriven of the Martgegee, upon the convevance of the Real Estaice, or any paer thereof o any imterest therein.

The Morcgagar agrees ehat no delas or [adure of the Moregages to exercize any option to declare the Debt due and payable shail be deemed 2 waiver of the
Murtgagee’s right to exercse such cption, eiher as to any past or presenr defaule, and it is agreed thae no terms o1 conditions contained in this mortgage mav be
warved, altered or chunged except by o writren instrument signed by the Mortgagor and signed on behall of the Mortgagee by one of its officers.

Adeer Jefiule an che pare of the Morgagor, the Mortgagee, upon hill filed or other proper legal priscecding being commenced for the foreclosure of this more-
g, shal be enritled ra che appoinuaent by any competent court, without notice to aov party, of a receiver for the rents, issues, revenues and mnrofits of the
Reab Esery, wirh power 1o Tease and controd the Real Eseate, and wirh such other powers as may be deemed necessary.

UTONN CONDITION, HOWEVER, thar of ehe Mortgagor pavs the Debr (which Plebe indudes the indebredness evidenced by the promissery note of netes
refeered o hereinbefore and any and all extensions and renewial- thereof and all interest on said indebredness and onany and al} such extensions ond renew ats)
arud rennburaes the Morrgagee for ooy amoants the Mortgager has paid in payment of Licns or insurance premiumas, and interest thereon, and ful Bl glt of es
oblgatuwms under thes moregage, this convevanee shatl be pull and void. Bouif: (D) any warranty or representarion made in this morcgage is hreached or proved
Galse ary any materinl regects {20 deleule s made in the due performance of any covenant or agreement of the Mortgapnr under this morngage; {3 detaalt is made
e the s ment v the Mortgagee of any sum paid by the Mortgagee under che authority of any provision of this mortgage; {9 the Dekr, or any part thereof, re-
nunns wpipaid st matunry (90 rhe anrerest of the Morrgogee in the Real Extate becomes endangered by reason of the enforcement of any prior lien ar encem-
Prane thereang 8 any statemene of heo s filed againse the Real Estare, or any part thereel, under the statures of Alabama refating o rhe tiens of mevhanics and
nearerkinen othout regard ro the existence of nonesistence of the debt or the hen oo which such stutement is based); (7} any taw is passed imposing or
anrhoring the impwsigon of any speafie tax upaon this meartgage or the Debe or permitring or authorizing the deduction of any such rax from the principal o
interest ol the Dhebr, v by viroue u#wlm I sy tan, lien ar assesment upon the Real Esrate shall be chargeable aganse the owner of this morgage; (3) any of the
stipubitions continned m rhis morgeie is dedlated invalid or inoperative by anv coure of comperent jurisdicrion; (9 Mortgagor, or any of them {a} shall appls tor
or comsent e the appotarment of o recerver, rrustee ar liguiditor therenst or of rhe Real Estare or of all or 2 <ubstantial pare of such Maregagor's assets, {h) be ad-
Judivated a bankrupr ar snsolvenr or tle o voluneary petition in baokrupeoy, W Ll or admit in writing such Mortgagor's inahitity generally, to pay such Mort-
pinur s debes as they cotme Jue, WY make o general assignment for the benelit of creditors, {e) file a petition or an answer seeking reorganization or an ATTANge-
meent with creditors ar taking advirtage of any insolvency law, or (0 file an answer admitring the material allegations of, or consent to, or defaulr in answering. a
peritzen fled agaiosr sach .'v‘t:r:g:mnr in uny bankruptey, reorganizaon or inselvency proceedings; or (10) an order for relief or other Judgment or decree shall
be corered by any court of comperent jurisdicnion, approving a petition secking ligquidation or reorganization of the Mortgagor, or any of them if more than one.
o apjreanring a recesver, eeustee of iguidoner of any Mortgagor or of the Real %Sl’ill’t‘ ot af all or a substantial pare of the assets of any Monmgagor: chen, upon the
bappening of any one or more of ~id events, at the option of the Maregagee, the unpaid balance of che Debe sha!l at vnce become Jue and pavable and this
ey shall be sulyecr o foreclosure and may be forsdosed asanow provided by Taw in case of past-<due mortgages; aind the Mortgagee shall be authorized 1o
tiahe prossession of the Real Extate and, after wing ar least ewenty-one davs notice of the time, place and eermes of sale by publication onue a week for three von-
scintive weeks i some newspaper published in the counry in which the Beal Estare is Locared, v sell the Real Estate in front of the courthouss Joor of 2
county, o public ouneey, o the Bighes bidder for cash, and o apply the procceds of sard sale as follows: first, to the expense of advertising, selling and conveying
this Bea? Farare ancd boreclomame iaas aeansie incdoding a reasunable ateorneys’ fee: sevond, o the pavment of any amounts that have been spent. or thae it may
then be e essaey to spend, in povid imstiraee e premitms, Livies or other encumbrances, with interesz thereons thicd, to the payment an full of the balance of
vhes Tlebr wherher el =ome ~hiolloe shall ree have fully marured ar the dare ol ~aid sale, but no interest shalf be coflecred beyoad the Jav of szle: and, fourth,
thee botbarece o wne g0 b paid 1o the parey o parties appeariasg of record 1o be the owner of the Real Estate ar the time of the sale, after Jeducting the cost of
oernntiiye whoos sudd v e The Margeagor agrees chat the Mortgagee may bid acany sale had under the werms of this mortgage and may purchase the Red!
Eoerare ttehie ighest bidder therefor Ar rhe Brechure sale the Real Estate may be otfered for sale and =old as a whuote withoue fire offerimg it in anv other man-
ner e it amay b plfercd o sate and wold incany other manner the Morgagee mav eleer,

Tl Muwegagor agrees roopay ol cosesy andciading reasonable artormeys’ fees, moureed by che Morggagee in collecting or sevuring or arrempeing o colleve or
~ecnpe the Debror an pore therect, cran doefending or siempring oo detend the poore of this moregage agotnst any Bien or encembranoe an the Real Escare,
mnless b cnvorrga s heeeiie eapressty pade subjece o any soch lien or encumboaiee; and-or @l coses incureed inothe forcclosure of the mosteaee, either
nrcler e ponver ol wale conrmmed Boerens, or by vierae of the decree of any court ol competenn Junsdicieon, The Ladl amount of such coste imcareed by the Mo
it e sl e parcofrhe Dot ond Shall Te secured by thes moreape. The pardhaser a any such sale <hatl be under no obligation e wee to the proper apglica
tot b ehe purchiase ey T the coene o asale hereander. the Moregagee, or the owner ol the Debt and morguoge, or auctioneer, shall execute to the P
vhevet, bl o the oo of b Morrpaor, aostataeory worrants deed oo the Rea! Earorg,

Phirai cr o words geed hercit to designine the undersiened <hall be constroed wo refer 1o the maker or makers of chis mortgaee . whether one or maere
pratariad peoe s corperrnor et o, parinerstups or other enceies, Adl coseonanes and agreemenes herans ounde by the endersened shall o the heses,
pnor vk epreaenestives, sceessor o] assens of rhe undl:rt-.u.,'nul'. and every OpPthog, r11.:,ht and [WI"-':Tt‘i:r hervin reserved ur sevured o the Mo iy, shall
e tos thes Benelit of the Mo o0’ cue essor~ anad assighie,

Doowrtee wowle oo, the vecdercnn D Soraaeor hos thaved evecaced thies sstrament on e o iee firse weitten dhove.,
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1. whose name as _of

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

siate of Alabama }

____Shelby County |}

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar |
~ Cornell Thornton and wife, Georgia Thornton

whose nameds) is (ared signed to the foregoing instrumeu&. and who is (are) known to me, acknowledged before me on this day

that, Peing informed of the contents of said instruTb%:l__hu_ vrecuted the same voluntarily on the day th-:*ssamc bears date.
an
’ L i

5l s oned xbnio)

Notary Public

Ciiven under my hand and official seal this day of

” o -
y commission E751res P
1 /¥d

Vouat }
f

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama }

County |

I' the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

- 2

r L ]
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the vontents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and ﬂﬂ'icial' seal 1his day of _ , 19

" .i} [

ST N Publi
'i' CERTIEY ":'l:‘{i?lr - J Eg CJ-\)?ZOQ My commission expires:
.- "‘-.!T [ ] BRI i Lt.-r ﬂcﬁ -.-;

INGTRUSL.
ops JAN 16 B S 86 L f /22 NOTARY MUST AFFIX SEAL
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