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MORTGAGE FORM | i e 1 J

State of Alabama

— 5113“’.‘[ County.
8th Jan
THIS INMENTURE is made and entered into this Jday of S ?é by ard Tetween ] o
vhereinafter colied "Mortgagor”, whether one or more) and Cmua:.l- State Bank - o theremiadrer called

“Morgageeh

W HEREAS, Clyde—R—Jones—and-wife—Julia-W-—Jenes -
it (are} justiy indebted 1o the Mortagee in the principal sum of nine thousand four hundred seventy seven & 59/100

doliars (% 9 r4?7 .50 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided rherein, which s

navable in acvordance with its terms, and which has a final maturity datc uf_,_al'an;_,ZIL_lm

This loan is due in 95 payments of $169.00 starting Feb. 20, 1985
and one final payment of $536.34 due Jan. 20, 1993

NOW, THEREFORE, in consideration of the premises, and to secure rthe payment of the debt cvidenced by said note and any and all extensions and
reviewals thereof, or of any part thereof, and all interest payable on all of sard Juh and on any and all such extensions and rencwals ithe aggregate amount of
wu h debe and interest thereon, including any extensions and renewals 2nd the imterent therean, i hereinafter collectively called “Debe™ and the ompliance
wirh all the stipulstions herein contained, the Morgagor does hereby grant, Bargain, sl = ad cunvey unto the Mortgagee, the following described real eerate/
atuated in QJE]J:E{ County, Alabama (said real estute being hereinalter called “Real Estace™:

BeginattheSout}mtmmernftheSEﬂ:nfSWxnfSthimZ,'Itrmhip24tbrth.
RangelBEastmﬂrmﬂmenceEastalmﬂwesoumnneﬂfsaidHSectim
a digtance of 400 feet, more br less to the West right of way line of

U. S. HigtmyBl;therx:erminamrtherlydirectionalorgthemstline
of U. S. Highway 31 a distance of 210 feet; thence run in a westerly
direction to the West line of said %% Section to a point 210 feet north of
the southwest corner; thence south along the west line of said %% Section
a distance of 210 feet to the point of beginning.
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foethes wirh all the rights, oo, renctnene s appurteneng e o] Hagnses appertumng to the R Eopaee ol ot b B ahall be deerred Beal Baare an Fohall

e cereyed B this morne e

Do HTAYE AN T FROLDY the Feal Bsrare e the Morzaggee ars sinavssaers arid sreniygine forener. §he Morreeer coverdat we b e Soregages thar b
N arraenar s vl worzedd o Fee g e ! the Mgl Earate arnd bas o pead recbr posell and comvey thie Mo b B orare e afaresar Lol o8 Boal Bstare free esl ol
s e e ocberwese eer Dok abvecsared the Mornenger w1l s ooyt are b borswer Jetead e e e vehe Feal Barare wnee rhe Mortmce, agatnesr ghe

bt L o all e o

For rbue prarpaesse of furtdie rosesaoimgt ke puse ot el rhe Dickr, the SEanng. m opgress roe v all tae o ssestent arod other be: ol precoens oner th-

SN |,}-|1_-|-;-|t-,,||:|..-r ]_-.|,|1r'|~, g,;!lu_-.,l | ||c_-r|~-~":n1 ooy L J;;f':u.ﬂr i~ 'r|.':.|..|;. vl lh-._- p-:'-'.'.wm Ol '.I:-- ] TEN ERE S | i R 4} II'.- i, Tl‘ul_ :"':1{![:;',.1"3!;.'!:, ATt -lj.*li.ﬂtl., Yy jav lh:.' l
wine b beenthe el Exeare ot sk nsre d oy s e A warhy <l h LMD AN I st o o the hillf!ﬂﬂ‘ﬂ':" A, ngst loss b b, v
T et wons miec et sl edher ol nsathy covere g b New ronranee polos with stondard o Jodeneriz enddorsement, o i b s abany pan able e
Pl AT pgmgee, s 408 T =L Ay Jppea, site b ITrLrar ¢t b o an drnensrer at le s eauiad 1o the 1 aaradle vl oof the impeos eont bowared oo the Reos !
F-rae anless the :*v-'lur:;ub;q.'u: ApTocs 0w ribiing thiat such tesarioe ey T 10y 3 wemsatt aTEROUINE. The uri,_'.n:d IDESLET ohiin U |‘)n|u ) unid atl 1"_;'1;1'. MBI ] therefir, shalt
b | -Livered teand held by thie Mornogee unnt the Debects pand o full, The opimnal insaram e poboy aod sl repaornements therefor moa-t provide that they smax
et b caneeled withiont the imsarer g at leasr filteen days prior wrnickein otie of <uuh vancellaron o the Soregagen. )

[l Slortgapor heeets Geagins and pledies o the Morgtagee, as (urther seviee for the paysoent of the Debeoeich and every policy o7 hazand msurarce mos or
Loereaftor 11 effect swhich ineares safd enprosvenients, s any part chereul, rogerher wich alf ehe righe e and oteres of the Mogtgagos n ond to each smd every
v b podicy, i luding b not liemeed 1o all of the Moregagor's right, title and interest in and to ans zremivms pad on such hazard insueance, including all
prghors Sor Telarn pPremiumes. It che h‘lurtg;lgur s roy L‘.Et‘p the Real ke nsured s upr.-.-.:iﬁed above then, 3 rhe clectinn of the Mot LAt ard without ostive o
iy peeson, the Mornnigeee may decbare the entice Debt Jue and pavable and this mortgage suhjet oo foreclosure, and chis morezage may be foredlo=ed as
herematrer provided; ond. regardless ol whether the Mortgagee Jevlares the entire Debr due and pavable and flos moregage subject to fureclosure, the Mort-
e By, Lut shall st be rﬁ‘»hgiltrd to, ineure the Real Estate for ies full insurable value Lo for such leser amaount as the Maortgagre mav wishl agsinst such
ks of o, for it o n Benefie, the prisceeds from such insurance tess vost of colfecring samel, if cotle e to b credited against the Debr, or, at the vlevehon of
che Mortaapee, such procerds may be used inocepairing or revonserunting the improvements Jocared on the Real Escate. All amounes spent by the Murtgingee ko
1L FIL 1T I‘ur th.: IREN A ITEI Y ;}{ Licrh 5'1.'_-1” l‘H,'-i._nn:u: A dth‘[ dur: h'-,' the h"li‘l-rt"gqlgn._'r!' fon '[l"l.f h“tirlguﬂ{_‘f -Fll‘.ll.l al OoIe pd\:aHr. ‘Wilhﬂrut dernami Ui of Nokive [ l.'l“ll.*
Muernggor, and shall be secured by the lien of this mortgage, and shall bear incerest from daee of pavment by the Mortgegee until pa:d ar rhe raee prowided in
the [lrl:rml'ﬁ:-nr".' hote 08 Dates rcftrrn! LI herrinah‘n‘t‘.

A further securiry for the payment of the Debr, the Mortgagor hereby asagns and pledges o the Mortgagee the following described properry, nights, dmm-,
renes, profics, issues and revenues:

| all rents, peofics, 1ssues, and revenues of the Real Estare from fime to time accruing, whether under leases or tenancies now existing or hereafrer vreared,
reserving to the Murrgagor, so long as the Mortgagor is not o Jefaulr hereunder, the right w reveive and rerain such rents, profits, issues gnd revenugs;
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2 all judgments, awards of damages and setdements fereafter made resulting from condemnarion proveedings or the taking of the Real Estate, or any pars
chereaf, under the power of eminent domain, or for any damage {whether caused by such taking or echerwise) to the Real Estate, or any part thereof, or to atw
» rights appurtenant thereto, including any awand for change of grade of street~, and all paymens for the voluntars sale of the Real Estore, or any part thereuf, in
Liew of the exercise of the power of eminent domain. The Mortgagee 13 hereby authorized on behall of, and in the name of, the Mortgagor ro execute aru] deliver
valid acquittances for, and appeal from, any such judgments or awards. The Muortgagee may apply all such sums so received, or anv part thereol, after the pay-
ment of all the Mortgagee's expenses in connection with any proveeding ot teamaction Jes ribed 10 this subparagraph I, including court vosts and atrorneyes
fees, on the Debe in such manner as the Mortgagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, 50 received may be released or
mav be need to rebutld | repait or restare any or all of the improvements Liw ated oo the Real Estate.

The Murtpagor agrees to take good vare of the Real Estate and all improvements located thereon and pot o commat o permit any waste thereon, and at all
times to maintain such improvements m as good condition as they nuw are, reasonable wear and tear excepred.

Notwithstanding any othere provision af this mortgage or the noete ur potes -:w.-idn:n-.-m% the Debe, the Debt shalt become immediately Jue and payable, at the:
aption of the Muortgegee, upon the vonveyanve of the Real Estute, or any par chereof ur any interese therein.

The Martgagor ageees that no deloy or failure of the Morgagee to exervise any option (o declare rhe Debr Jue and payable shall be deemed a waiver of the
Murtgagee's righe to excrcise such oprion, either as o any past or present default, and it is ngreed that no terms or conditions comained in this moregage may be
warved, altered or changed except by o written instrument suned by the Mortgagor and signed on hehalf of the Moregagee by one of its offiers.

Adcer default on the pare of the Murtgagor, the Mortgagee, upon hill fited or uther proper legal proveeding heing commenced for the foreclosure of this more-
gaye, shall he entitted w the appointment by any competent court, without aotie to any party, of o receivee for the rents, 1ssues, Tevenues and profits of the
Real Estate, with power to lease ancd control the Real Estare, and with such other powers as may be deemed necessary.

LIPOEN CONDITION, HOWEVER, that if the Moregagor pays the Diebr (which Debt includes the indebredness evidenwed by the promissory note oF otes
ceferred to hereinbefore and any and all extensivns and renewals thereof and all interest o said indebredness and on any and all such extensions and rencwals
At reimburses the Morggagee for any amounes the Moregagee has paid in pavment of Liens ar insurance premisms, atwd interest chereon, and fulfills all of it<
obliitions undee this mortgage, this vonveyame <hall be null and void. But 1fs {1} any warranty or representatian made in this morcgage is breached or proves
false s any material respert; (23 default is made in the due performance of any covenant or agreement of the Moregager under this martgage; (¥ defauke is mande

Jin the payracnt te the Morgagee of any sum paid by the Morigagee under the authority of any provision of this moregage; 4 the Debe, or any part thereof, re-
matns unpaid ot maruricy; (3 the inrerest of the Mortgagee in the Real Estate bevomes endangered by reason of the enforcement of any prior hivn or encum-
b ance thereon: 1) any seatement of ben s fited against the Real Estate, or 2ny part chereaf, under the scatutes of Alahama relacing to the hens of mechanics and
mereerralmen without regard to the existence or nonexistence of the debe or the lien on which such statement is basedy; (7} anv law is passed impuosing or
authorizing the impesicon of any spedific tax upan this morrgage or the Debr or pertmitting or authorizing the deduction of any such tax from the principal or
arerest of the Debe, or by vietue aof which any rax, hen or assessment upotn che Real Estate shall be chargeable against the owner of this mortgage; 13 any of the
stipulatons contained in this mortgige 1s declared invalid or inoperative by any court of competent jurisdictian; (9 Maortgagor, or any of them (a) shall apply lor
or consetit o the appointment of a feceiver, trustee of liquidatar thereof or of the Real Esrate or of all or 2 substantial pare of such Morga 'S A%seTs, lm ad-
judhiwared a bankrupt or insolvent or file a veluntary petition in bankrupt: v, G 3 (ail, or admit in writing such Mortgagor's inahility generally, to pay such Mort-
gayor's debes as they come due, () make a general assignment for the benefic oof creditors, (e} file a perition or @n answer seeking reorganization Of an arrange-
N r with ceeditors of taking advantage of any insolvenvy law, or (B ite an answer admitting the material allegations of. or consent to, ur default in answering, a
petition filed against such h‘ﬁ:rtg:w,nr in any bankruptoy, reurganization or inwlvency proceedings; or (10) an ocder for relief or other judgment or devree shall
he entered by any court of comperent jurisdiction, approving a petition secking liguidation or reorganization of the Mortgagor, or any of them if more than one,
cof uppr.riul:in a TeCeiver, ErUSTUE ur |iquidmur of any Mortgagor or af the Real Escate or of all or a substantial part ol the assets of any Mortgagor; chen, upon the
happening of any ane or more of sund cvents, ac the option of the Morgagee, the unpaid balance of the Debr shall at once become due and payable and thi-
mortgage shalt be subjecr to foreclosure and may he foreclosed as.now provided by law in case of past-due morcgages: and the Mortgagee shall be authorized ta ]}
take pomsession of the Real Estate arl, after giving ot least twenty -one days notive of the time, place aod rerms of sate by publication once @ week for chree con-
secUtive weeks in some newspaper pquﬁhcd in the county in which the Real Estate is located, 1o sell the Keal Exate in front of the courthousc Joor of ai
connigy, - pubhie aun ey, ro the highese Bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sclling and conveying
the Real Fatote and foreclosing this mortgage, including a reasonable attornevs fees secansd, to the pavment of any amaunts that have been spent, ot that it mav
tlhens be necessary o spend, in paying insurance premiums, Liens or acher cnoumbrances, with interest thereon; third, to the payment in full of the balance of
chee Dobr whether the same shal! or shiall not have fully matured at the date of said sale, bur no tnrerest shall he collected beyond the day of sale; and, fourth,
the halance, if any, to be paid o the party or parties appearing of revord to be the owner uf the Real Extate ot the time of the sale, after deducting the cosc of
ascertainmp who s sush owner. The Morggigor agrees that the Mortgagee may bid ar any sale had under the terms of this tortgage and may purchase the Real
Eararte of the highest brdder therelor. Ar the foreclosure sale the Real Estate may he offered for sale and sald as a whole withow fiest otfering it in 2oy ather man-
er ar it may be offerid for sale and sold inany uther manner the Mortgagee may elect.

. . . : ) ) : .
The Mortgagor agrees to pay ol vosts, including reasonable attorneys” fecs, incurred By the Morgagee in collevting or securing or attempeing e valleet vr

weure the Debr, o oo part thereol, or i defending or attempeing to defend the pricrity of this mortgage against anv ien os cncumbrance on the Real Exare,
sy this ortgigy - bercin ux[‘ln‘hhh' made subject to any such lien or e umibrate; and “or all costs iswurred in the forechsure ol ths MOCTERc. cither
aider rlhe AT ul" —re -.,c:unl:ainl,-q_f '[u-ru_-in, 31 h-,,' viTtue nftht: l.jt.'i. rod t!f any colrt ufmm[w:n-nt ]l.ll"l."ﬂ.:li.i'flh'r'[‘t- Tl"H." futll amuoune of such cuses e urrvd by thwe LA RIS
wapgee shall be o pare £ b Debt sind shal! be secured by this mortgage. The purchaeer at any suth sale shall be under meobhgation to see to the proper appliva
vy af the jrurs hise rangey In the gvem of & sale hereunder, the !'\1urtg.'l e, o the owner oof the Dieke and P TR0, O GHLL [T, shall eaevuee o the pur-
haser, o anpd 1o rhe ninne uf the h-lnrtg.'lg-.l'r. A sfatuiary wirranty Jeed to the Real Estare,

Pl al o sptgetidir words wsed herein to designate ehe undersigned shall be construed o refer to the maber or makers of this mortgage, whether one or moee
ptrur ol R WA IR nrpr:r;ltinnh, i LIRS, p.'u'l:nl:rshiIﬂ o thiet entities. Al ovenants and Agicements herein mmde I the undcr:-t_tm*d shall bind rhe heir |t
bl FURFesEhT T e, SUL s rs arnd aesigns of the undersgoed: and every opiion, right and privilege beromn eeeeved or sevured o the Morgeeee, sholi!
et hee benefn of the Morgragee’s soccessars arud assihrne.

Iy wireress whereof ., the undersigned Morgggor has thave) eaa wtend this imstrurnent ot the dite fiesp writren above.
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ACKNOW! EDGEMENT FOR INDIVIDUALW)
State of Alabama }
_ Shelby _ Count v

1, the undersigned authority, o Notary Poblic, L and for sand coumy in said state, hoerelsy cenily ohiog e .

Clyde R. Jones and wife Julia W. Jones

—_—————— - — .
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whose nmmels) is Gioed signed wo the foregoing o, rommem, ond, who i are) known to me, acknowledied before me o dins Jay
that, bemg informed of the coneents of <iid inse g _bedlesecuted the e voluntmly onothe din 8.5 sme beaes e

- . . : dan.
Giiven under myv hand and official «cal this e dav R L I .
_— e
M g .
(:.-.,-"L_ t 'ﬂ._._ r‘.-‘ ,-q,._____..-' :‘{h ﬁ l: ’1"1‘{":_2--"’/ B
Notary Public )

My commission espifes: [/
A
.;L,/J:*? / i
/

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

BDOK 0]5 m_ 49

State of Alabama H
County !

l, the undersigned avthoritv, 2 Notary Public, in and for snid county in said stace, hereby cereify thae

|
whose name as - of va ]
corporation, is signed 10 the foregeing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said inscrument, __he__ us such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. q
Given under my hand and official ceal this day of , 19
L] ii

Notary Public

) e1ATE &F !.Lh.ﬂf!flEY 3 My commission expires:
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