fHIS INSTRUMENT PREPARED BY: 676

NAME: _ James F. Burford, II11
—Suite 2900, 30U Vestavia Office Park
Birmingham, Alabama 35216

ADDRESS:

MORTOAGE — ALABAMA TITLE CO., INC.,, Birminghom, Alabameo

State of Alabama

SHELBY COUNTY °
Bnots Al Jen By These FPresents, that whereas the andersignes John B. Hampton, Jr., macried

justly indebted to Butts and Billingsley Construction Company, Inc.
in the sum of ‘Thirty Thousand and 00/100 Dollars

evidenced by the promissory note bearing even date herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Notw Wherefors in consideration of the said indebtedness, and to secure the prompt payment of the same at

837

€ maturity, the undersigned, John B. Hampton, Jr., married -
L
= do, or does, hereby grant, bargain, sell and convey unto the said Butts and Billingsley Construction

PA

~ cilcmpan Inc
O (heréinatter called Mortgagee) the following described real property situated in
Shelby County, Alabama, to-wit:

See Exhibit "A" attached hereto and incorporated by reference herein.

This is a purchase money mortgage.
Mortgagor shall the right to release parcels from the lien of this mortgage as follows:

BOOK

: 1. Each such parcel shall be in increments of one acre.
2. Payment to mortgagee of $4,000.00 for each acre to be released.

3. All releases to be ocontinguous and no more than one—third of the
| frontage on U. S. Highway 280 can be released until this mortgage

ard the note secured hereby are paid in full.

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; snd for the purpose of further securing
the payment of 3ald Indebtedness, the undersigned, agraes to pay all taxes, or assessments, when legally imposed upon said premises,
and should default be made in the payment of same, said Mortgagee has the option of paying off the same; 2nd to further secure sald
Indebtedness, the undersigned agrees to keep the improvements on sald real estate Insured agsinst loss or damage by fire, Jghtning
and torpado for the reasonable insurable value thereof, In companies satisfactory to the Mortgagee, with loss, if any, payable to sald
Mortgagee, as the interest of said Mortgagee may appear, and prompily to deliver sald policies, or any renewals of said policles, to said
Mortgagee; and if undersigned fail to keep said property insured as shove specified, or fail to deliver said insurance policles to sald
Mortgagee then HIJFMGHIIHF has the optlon of insuring said property for said sum for the benefit of said Morigages, the policy, I
tollected, to be credited on said Indebtedness, less cost of collecting same; all amounts 3o expended by said Mortgagee for taxzes, 23
sessments of Insurance, shall become a debt to sald Mortgagee, zdditional to the debt hereby specially secured, and shall be coverad
by this mortgage, and beay interest from the dzte of pivment by said Mortgagee, and be at once due and payable,

Upen condition, however, that If the sald Mortgagor pays sildindebtedness, and reimburses sald Mortigagee for any amounts Mort-
gagee may have expended for taxes, assessments and insurznce, and the Interest therson, then this conveyance to be null and void, but
should default be made In the payment of any sum expended by the said Mortgagee, or should said indebtedness bereby secured, or any
part thereof, or the interest thereon, remaln unpald at maturity, or should the Interest of said Mortgagee in s3id property becomes In-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, 30 as to endanger the debt hereby securad, or i any
statement of lien is filed under the Statutes of Alabama relating to the liens of mechanics and materialmen without regard to form
and contents of such statement and without regard to the sxistence or non-existence of the debt or any parl thereof or of the lien on
whish such statement is based, then in any one of said evants, the whole of sald indebtedness hereby secured shall at once become
due and payable, lm‘l.,thl! mortgage be subject to foreciosure as now provided by law In case of past due mortgages, and the sald Mort.
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after glving
twenty.one days notice by publishing once & week for three consecutive weeks, the time, place 2nd terms of sale, {n some newspaper pub-
Yished in s21d Courty and Stltt. ta :qll the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Court
House donr 1n said County, at public outery, to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
of rdvertising, selling and conveying, including a reasonable attorney's fee: S::ung. to the pavment of any smounts that may have
been expended, or that It may be necessaty then to expended in paying insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in {ull, whether the same shall or shill not have fully matured, at the date of said
sale, but no interest shill be collectad beyond the day of sile; and Fourth, the remainder, if any, to be turned over Lo the said Mort-
gagor; and the undersigned, further agres that said Mortgagee may bid at szid sale and purchase s2id property, if the highest bidder
therelor, a5 though 1 stringer hereto, and the persen z2cting as auctioneer at such sale is hereby authorized and empowered to exe-
cute a deed to the purchaser ther¢of in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned
further agree to pay a reasonable atliorney's fee to sa2id Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be a pirt of the debt heretc secured.

It is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the grainjing c¢lzuse herein,

Any estate or interest herein conveyed to said Mortgagee, or any right er power granted to said Mortgagee In or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and zgents, and assigns, ol said Morigagee, or to (he successors and
agents and assigns of said Mortgagee, if a corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the l}ﬁ! day of t_j,d-ruu M/ 19 3(

WITNESSES: |
&;&;&@:@\4 —-(Seal)
JOHN B. HAMPTON, JR.

General Acknowledgement

J(P;‘:‘WSFA/ County

I, the undersigned, : , 4 Notary Public in and for sald County in said State,

hereby certify that John B. Hampton, Jr., married N
..- »

*

whose name 3% slgned to the foregolng conveyance, and who known to me, scknowledged before me on this day, ﬂu‘f bd{'\lrf J

formed of the contents of the conveyance }l‘&'i executed the same voluntarily on the day the same bears dete. !';_"' 3. ; J‘ - 11;;#:;
~ e TEYLONV S
Given under my hand and officlal seal this //-g' day of JM‘IM 1955 3 ','- Fr‘!. . T{:
) - S ""- -’) . ..".1‘:-1;""'\\
— - ﬁ e '==l..'ﬂ:==ﬂ

STATE OF Corperate Acknowledgement
COUNTY OF |
1, a Notary Public in and for said County, in
said State, hereby certify that
whosg name as President of

a2 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jday that, being informed of the contents of the convevance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Glven under my hand and official szal, this the day of , 19

Motary Publle
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I'pﬁRCEL I: All that part of the SE 1/4 of Section 29, Township
19 south, Range 2 East lying south of re-located U. S, Highway
No. 280 and Northwest of the Seaboard Coast Line Railroad.

giESS AND EXCEPT, the following described property: Begin at a

QO point on the West line of the SE 1/4 of Section 29, Township 19

w South, Range 2 East and the South right of way line of U. S. .

EHwy. No. 280 (before re-location), thence run Southeast along the

=t South right of way line of U, S. Hwy. No. 280 (before re-location),

w1a distance of 122.90 feet; thence turn an angle of 90 deg. to the
right and run a distance of 200.00 feet; thence turn an angle of 90

ﬁdeg. to the right and run a distance of 67.86 feet to the West line of

& said SE 1/4; thence turn an angle of 74 deg. 36 min. 47 sec., to the
right and run North ‘along the said 1/4 line a distance of 207.43 feet
to the point of beginning. Situated in the NW 1/4 of the SE 1/4 of
Section 29, Township 19 South, Range 2 East, Shelby County, Alabama,
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