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~ THIS AGREEMENT 1s made this _7th day of __ December » 19_84, between

177 : R. AND LINDA B. CHAVIES _ . s
{here “BORRGHER&;,

CYNTHIA ANN CROWDER AND THOMAS E. CROWDER
{here "ASSUMER"), an

— — o L _—’

FEDERAL NATIONAL MORTGAGE ASSOCIATION, a corporation organized and exfsting under thé,lawé'

of the United States, whose address is 100 Peachtree Street, N. W., Atlanta, Georgia
30303 (here “LENDER"),

for a modification, assumption, and release with respect to that promissory note dated
November 21, 1973 , in the original amount of $ 34,100.00 , bearing interest

at the rate of 8.00 percent per annum, secured by a Mortgage of the same ' -
date, made by BORROWER to Molton, Allen & Williams, Inc

recarded in Off Rec. Book 336 Page 9 — —
secured by the following described property located in the County of Shelby "

State of Alabama; .

Lot 8 8lock 3, according to the survey of Najavo Hills, Second Sector, as recorded
in Map Book 5, Page 24, in the Probate Office of Shelby County, Alabama. :
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which has the address of . 1147 Arrowhead Drive Alabaster, AL 35007 _
(herein "Property Address”j; {street) (city) (state and zip code)

WHEREAS, LENDER acquired the note and Mortgage described above by an
assignment dated June 4, 1974 and recorded in the Office of the Judge of Probate in

Book $ -, Page 253 Shelby County, Alabama.

WHEREAS, BORRUNER is indebted to LENDER under the note and Mortgage described above,
payable in 160 monthly installments of $__ 250.29 due on the first day of each
maonth, and -
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WHEREAS, BORROWER desires to sell and ASSUMER desires to purchase such property
subject to such fndebtedness and to assyme the unpaid principal owing to LENDER, but such
Mortgage requires the written consent of LENDER prior to any sale or transfer
of a1l or any part of such property, and a sale or transfer without consent of LENDER
would constitute a default under such Mortgage, and BORROWER and ASSUMER wish
to obtain the consent of LENDER to such sale or transfer;

NOW THEREFORE, for and in consideration of the granting of such consent by LENDER
and of the benefits flowing to each of the parties hereto, they do agree as follows:

1. STATUS OF LOAN. As of the date of the transfer of the property on Dec. 1984 |
or as a result of such transfer, payments of principal and interest on the indebtadness are
current, and the unpaid principal balance of the indebtedness to LEMDER is § 29,320.56
as of such date, subject to payment of all checks in process of collection.

€. NEW TERMS. The terms of the note evidencing such indebtedness are hereby
-medified by fncreasing the rate of interest payable thereunder to N/a  percent per. anmum,

effective on - Such indebtedness shall, beginning on _ pec. 1, 1984 and
continuing thereafter, be payable in monthly instaliments of § 250,29 __ per month

together with any amounts required for escrow deposits. The dates on which payments are
due shall remain unchanged. [NTEREST RATE DOES NOT CHANGE |

3. ASSUMPTION. ASSUMER hereby assumes such indebtedness as modified in paragraph 2
above, and shall hereafter make all monthly payments as called for therein. If this
agreement is entered into after the date of the transfer of the property, ASSUMER agrees
and tenders herewith an amount necessary to make the loan current as modified in
paragraph 2 as of the date of this agreement. Further, ASSUMER agrees to abide by all
provisions of such note and of the Mortgage sezuring such indebtedness as
described above, excepting as specifically modified by this agreement. In the event of
any default by ASSUMER under the terms of such no*e or such Mortgage,

LOLENDER may exercise al) remedies available to 4t under the terms of such note or

f::ﬁnrtgage including an action at law against ASSUMER to collect any monies due -
wyunder the note, and exercise of the remedies contained in NON-UNIFORM COVENANT 18 of the

- g#Mortgage. ASSUMER hereby-acknowledges that LENDER has made all disclosures

.11t° ASSUMER as may be required under the Consumer Credit Protection Act of 1868 and

~ Regulation Z (Title 12, part 226, Code of Federal Regulations).
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| 4. FUNDS FOR TAXES AND INSURANCE. BORROWER hereby relinquishes and transfers to

& ASSUMER all BORROWER'S interest in any monies which may be held by LENDER as escrow deposits
& for the purposes of application to taxes, assessments, fire or other insurance premiums,

or any other purposes for which deposits are being required by LENDER. ASSUMER assumes

the 1iability for payment of any unpaid taxes, assessments, fire, or other insurance and

agrees to continue making monthly deposits for such purposes if required by LENDER.

. .2, LENDER CONSENT AND RELEASE. LENDER hereby consents to the sale and transfer of
such property to ASSUMER by BORROWER, hereby accepts ASSUMER as its obligor, and shal}
amend 1ts records to indicate the transfer of such indebtedness from the name of BORROWER
to the name of ASSUMER, and LENDER shall henceforth in all respects treat ASSUMER as its
borrower. LENDER hereby releases BORROWER from all obligations or liabilities under such
note or Mortgage. All other terms of this agreement to the contrary notwith- o
standing, the remedies contained fn NON-UNIFORM COVENANT 18 of the Mortgage

shall remain in full force and effect in accordance with their terms.

6. FURTHER TRANSFER OF PROPERTY. ASSUMER agrees that the granting of consent by
LENDER to this. transfer shall not constitute a wajver of the restrictions on transfer
. contained in such Mortgage, and such restriction shall continue in full force
and any future transfer or sale by ASSUMER without the written consent of LENDER shall
constitute a default of the terms of such Mortgage, and LENDER, at 1ts option,
may exercise all remedies available to it under the terms of such note and
- Mortgage. - - -

/. Wherever, the words "BORROWER" or “ASSUMER" are used in this agreement, they
shall represent the plural as well as the singular, the feminine and neuter genders as
well as the masculine, and shall include heirs, succassors or assigns.




IN WITNESS WHEREQF, the parties have executed this agreement on the dey and year
first above written.

BORROMER: .

% M &i’ﬁﬁm
STATE OF ALABAMA ) W )lliem Ro Eéfhmee, Jr. 7
£s.
COUNTY OF Jefferson } (SEAL)

. Linda B. Chavies
I, the undersigned , a Notary Public in and for said County, in said State,

hereby certify that  william Robert Chavies, Jr. and Linda B. Chavies

whose name{s) are signed to the foregoing agreement, and who are Known to me,
acknowledged be ?ere me on this day that, being informed of the contents of the egreement

they executed the same voluntarily on the day the same bears date.
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STATE OF ALABAMA

ks cs thia Ann_Crewder
COUNTY OF Jefferson - § °°7 i! Efmmg} Z | ;AEE{A x@& (SEAL)
E. Crowd
I, “the mﬂerslg”‘ea , a Notary Pubﬂgmﬁ and f?r Esraid Ceunty. in safd State,
hereby certﬁ'y that iz Apn Crowder and Thomas E. Crowder ]
whose name(s) signed to the foregoing agreement, and who newn to me,
acknowledged be?.ere me on-this day that, being informed of the contents of the agreement, .

;t.hez_. executed the same voluntartiy on the day the same bears date.

| Given under my hand and official see'l this 72th  day of w; 19.34_
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ss . BY: M @ﬁcf 3
COUNTY OF FULTDN ). C. Billinger siotant Vice Presi ent
1, -Suzanne H. Lanﬂfnrd y 2 Notary Public In and for said County in sald State
hereby certﬁy that 1. C. , whose name as l‘eeietm Vice President of

Federal National Mortgage Association, a eerperet1en organized and existing under the laws
of the United States, 1s signed to the foregoing egreement1 and who is known to me,
.acknowledged before me on this day that, being informed of the contents of the agreement,
he/she, as such officer and with fu11 eutherity. executed the same voluntariiy for and as
the act of said corporation,

Given under my hand and seal of uffice this O72= dey of E ;“m«k?. ' 19_?__{."'
Notar: ub11c
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‘?;-“"s"fht(‘" 100 Peachtree Street, N. W.
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