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STATE OF ALABAMA ) '
SHELBY COUNTY )

KNOW ALL MIEN RBY THESE PRESENTS: . THAT WHEREAS

WYNELL COTTRELL

(hereinafter called "Mortgagqors"™, whether one or more) are justly

indebted to THE CITY OF ALABASTER, ALABAMA {(hereinafter callced

"Mortgagec") in the sum of _THTRTEEN THOUSAND ONE HINDRED FIFFTY FIVE

TN LY K 1] S ——

— Dollars {$ 13,155.00 )

cvidenced by one REAL ESTATE MORTGAGE NOTE, NO INTEREST DLFERRED

PAYMENT LOAN, of even date herewith.

L J

And Whercas, Mortgagors agreed in incurring said indebtedness,

that this mortgage should be given to secure the prompt payment

thereof. HOW THEREFORE, in consideration of the premises, said

Mortgagors, - WYNELL COTTRELL

and all others exccuting this mortgage, do hereby grant, bargain,
5¢11 and convey unto tho Mortgagee, the following described rveal

estate, situated in the City of Alabastevr, Shelby Countvy, Staio of

Alabama g L3 W Lt:

' - Begin at a point where the west
line of the SE % of the NW % of Section 1, TS 21, R 3 W intersects

the S line of Alabaster-Byersville Rd., thence runs south 105 feat;
thence Fast 210 feet; thence North 105 feet more or less to the
South line of said road; thence West along the South line of said

Toad to the point of beginning; being situated in Shelby County, AL.

Satd property 1s warrented free from all incumbrances and against
any adverse oloins, oexcept as stated above.,
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TO HAVE AND TO HIOLD the above granted property unte the said Mort-
gagees, Mortgagees' successors, heirs, and assigns forever:; and for
the purpose of further sccuring the payment of said indoebtedness,

the undersignced agree to pay all taxes or assessments when imposed
legally upon sald premisces, and should default be made in the pay-
ment of same, the saild Mortgagees may at Mortgagees' option pay off
the same; and to further secure said indobtedness, first above named
undersignoed agrees to keep the imorovements on said real estate in-
suryed against loss or damage by firve, lightoailng and lornado for the
tair and reasonable insurable value thorco?, ia companias satisfac-
tory to the Mortgagee, with loss, 10 any, oavable to IrTa;sfht;Elgr:-:, a5
Mortgagee's 1ntcrest may appoar, and to pronptly deliver said poli-
civs, or any rencewal of said policics, to said Mortgagee; and if
undersigned rfail to keep said property insurced as above specified,

or fall to deliver said insurance policies to said Mortgagee, then
the said Mortgagee, or assigns, may at Mortgagee’s option insure said
property for said sum for Mortgagee's own benefit, the polify if col-
lected, to be credited on said indebtedness, less cost of collecting
same; all amounts so expended by said Mortgagee for taxes, assess-
ments or insurance, shall become a debt to said Mortgagee or assigns,
additional to the debt hereby specifically secured, and shall be
covered by this Mortgage, and bear interest from date of payment by
said Mortgagec, or assigns, and be at once due and payable!? *

It 1s agreed between the Mortgagor and Mortgagee that thigs
mortgage shall not be subject to foreclosure as hereinafter pro-
vided during the lifetime of the Mortgagor, except in any of the
following instances:

(1) Sale or transfer of the property herein covered, or
any part thereof without the written consent of the

Mortgagee; or

{2) By reason of untruthful, false, fictitious or fraudu-
lent statements or represontation given knowingly and
willfully by the payor in ordecr to qualify for this
LOAN with respect .to the household income eligibility
limits set forth under the Alabaster Housing Rehabili-
tation Assistance Program; orv
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{3) 1In the event that the payor does not maintain the real
cstato 1n a reasonable condition in accordance with
thce tlousing Code of the City of Alabastor ard the payor
cannot demonstrate to the satisfaction of the City of
Alabaster that the payor does not have the financial
capacity to perferm such maintenance.

In the event of any of the above stated instances, then all sums
due herein shall immediately become due and payable and the Mortgagee
shall have the right to exercise foreclosure as hereinaftcer provided.

Upon condition, however, that if the said Mortgagor pays said
indebtedness, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, aszsessments, and insurance
and interest thereon, then this conveyuance is to be null and void;
put should default be made in the payment of any sum expended by
the said Mortgagee or assigns, or should said indebtedness hereby
secured, or anv part thereof, or the interest thereon, remain unpaid
at maturity, or should the interest or said Mortgagee or assigns in
said ocroperty become endangered by reason of the enforcerient of any
prior licn or encumbrance thercon, so as to endanger the debt hereby
secured, then in any one of said events, the whole of said indebted-
nuss horoeby scecured shall at once becor: due and wayable, and this
mortgage be sul:joct to foreclosurce s now provided by law i casoe of
ezl due mortgadges, and the said Mortoaagewe, agents or assigns, shall
boe authorized Lo take possossion of the jrvoemises herceby conveved,




-

and with or without first taking posscssion, after giving tweonty-
one (21) days' notice, by publishing once a week for three {3)
consecutive wecks, the time, place and terms of sale, by publica-
tion in some newspaper published in said County and State, scll

the same in lots or parcels or en masse as Mortgagee, agents or
assigns deem boest, in front of the Court House door of said County,
(or the division thereof)} where said property is located, at pub-
lic outcry, to the highest bidder for cash, and apply the proceeds
of the sale: First, to the expense of advertising, selling and ccn-
voving, including a reasonable attorney's fee; Sccond, to thoe payment
of any amounts that may have buon expended, or that 1t may then be
neecessary Lo expend, in paying insurance, taxes, or other incumbran-
Cus, w1th interest thereon; Thirxrd, tc the payment of said indebted-
ness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no intcrest shall be collected beyond
the day of sale¢; and Fourth, the balance, 1f any, to bo turnad over
to the said Mortgagor and undersigned further agree that said Mort-
gagee, agents or assigns may bid at saild sale and purchase sald
property, if the highest bidder thercfor; and undersigned further
agree to pay a reasonable attorney's fece to said Mortgagee or
assigns, for the foreclosure ¢of this nortgage in Chancery, should
the same be so foreclosed, said fee to bhe a part of the debt herceby

i~
Ccn  sccured.,
) .
e IN WITHESS WHEREQOF the undersianed
——®
[ = =
wr have hercuntoe sct signature and seal this the /2 72 day of
i -
@ LlmEEE 198 .
Twill
>
a
{SEAL)
{SEAL]
{SEAL)
STATE OF _ALABAMA )
. COUNTY OF SHELPY )
1, the utu,rs”r *d, 1 Notary bPublic in aned for vata County, 1n
«21d State, he: I ceriLify that
whose namo signed to the forcaocing conveyance, ol who known
to me acknowlodged before me on this doay, that being itnformed of
the contents of the conveyance executed the same voluntarily on
the day the same bears date, _
| 4 ] 7£
pven under my hand and scal thils the _ _,.ﬂg-“ day of é’j{.ﬂ /. ;
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