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Form 1-1.22 Rev, 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

William W.Bratton

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to
H & P M' 'Im'

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Seventy Thousand — = = = - = = - = = = = — = = = = = = = - = - == Dollars
(s 70,000.00 ), evidenced by

One Promissory Waiver Real Estate Mortgage Note of even date payable o Mortgagee

H & P Dev.,Inc. signed by Mortgagor, William W,Bratton and Wife, Hilda E.Pratton in
the amount of $70,000.00. Said Mortgage Note bears interest at the rate of 13 1/2%
per annmum ard is due and payable in 144 equal monthly jinstallments of $984.00. First
installment of $984.00 due ard payable on February 1,1985 and the sum of $984,00 due
ard payable on the first day of each month thereafter until said Mortgage debt is
paid in full. Said Mortgage debt payable at 1817 Apache Way Alabaster, Alabama 35007
or at such other places as Mortgagee may from time to time designate,
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, William W,Bratton and Wife
Hilda E.Bratton .
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E and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in - Shelby County, State of Alabama, to-wit:
. ¢ ”, ,'“i S ‘ -
A parcel of lard located in the NW 1/4 of the SE 1/4 and the NE 1/4 of the SW 1/4 of
section 14, Township 20 South, Range 3 West, Shelby County, Alabama, more particularly
described as follows: Commence at the Southwest corner of the NW 1/4 of SE 1/4 of
said Section 14+ thence in a Northerly direction, along the West line of said 1/4-1/4
Section, a distance of 536.56 feet to a point on the Northwest right-of-way line of
Parker Drive; thence 41 degrees 28 minutes 50 seconds right, in a Northeasterly
direction along the said R.O.W. line a distance of 390.82 feet; thence 90 degrees left,
in a Northwesterly direction a distance of 140.0 feet to the point of beqginning; thence
continue along last described course, in a Northwesterly direction, a distance of 110.0
feet: thence 90 degrees left, in a Southwesterly direction, a distance of 180.0 feet;
thence 90 degrees left, in a Southeasterly direction, a distance of 110.0 feet; thence
90 deqrees left, in a Northeasterly direction, a distance of 180.0 feet; to the point
of beginning. Situated in the Town of Pelham, Shelby County,Alabama.
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This is a Purchase Money Mortgage, securing and being a part of the consideration for
a conveyance of said real property.
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2 THE STATE of ALABAMA
% SHELBY COUNTY
I, C.B.HOLLIMAN + & Notary Public {n snd for eaid Gouiiay In aajd State,
hereby carﬂfy. that _ Willi=am W.Bratton and "Tifé; Hilda E.Bratton .‘-"" ::::-"""‘-':::n‘.::?:
are EEEVC AR RV iy
whose name S signed to the foregoing conveyance, and who are  known to me acknowlsdged Difora Jud i Higtny,

To Have And To Hold the above ntad property unto the said M ages, Mortgagee's suoccessors, heirs, and assigna for-
ever; and for the purposs of Iurthgim z the W“ of sald Mtdnm. the undersigned to pay all taxes or
assessments when imposed lagally upon premises, and should default be made in the payment ol 3ame, the said Mortgages
may at Mortgagee's option pay ¢ s same; and to further secure zaid indebtedness, first above named undersigned agrees to
keep the improverents on said resl estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable valoe thersof, in companies satisfactory to the Mortgages, with loss, if “ﬂ pm{il.hlo to said Hurtalxn:
as Mortgagea's interest appear, and to promptly deliver said policies, or any rnntwli of sald poiicies to said Mortgages;
and if undersigned fail E‘an anid property insured as above specified, or fail to deliver said insurancs policies to said Huﬂl'.-
ghgee, then the said Mortgages, or assigns, may at Mortgagee’s option insure said Frnpert;r {or said sum, for Mortgages's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all samounts so expended
by said Mortgagee for taxes, assessmants or insurance shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specislly secured, and ahall be coversd by this Mortgage, and bear interest from date of payment by snid Mort-~
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the sald Mortgagor pays said indehtednens, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asssssments, and insurance, and interest thereon, then this con-
veyance to ba null and void; but should defacit bs made in the payment of sny sum expsnded by the said Mortgagee or as-
signs, or should said indebtedness hereby sscured, or any part thereof, or the interest thereon, remain unpaid at mnturitri
or should the interest of said Mortgages or assigns in sald property become andxnﬁlered by reason of the enforcemsnt o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of sald events, the whole
of said indebtedness hereby secured shall at once becoms due and payable, and this mortgage be scbject to foreclosure as now
previded by law in case of past due mor?n;n, and the said Mortgages, sgenta or assigns, shall be lu'ﬁli&h::rr’i:'.m:llr to take poases-
sion of the premises hereby convaeyed, and with or without first takin possession, aftar giving twenty-one days’ notice, by pub-
lishing once & week for thres consecutive weeks, the time, place and tarms of aale, by publication in soma newspaper published
in said County and State, sell the same in lots or parcels or sn masse as Mortgagee, agenis or asai deem best, in front of
the Court House door of said County, (or the divislon thereof) where said pro is located, at pu outcry, to the higheat
bidder for cash, and apply the procu&- of the sale: First, to ths axpenss o vertising, ullfng and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expanded, or that it may then be neces-

sary to expend, in paying Insurance, taxes, or other incumbmnmh with interest thereon; Third, to the payment of said

indebtedness in full, whether the same shall or shall not have fully matured at the date of sald sale, but no interest shall be
collected beyond the day of asale; and Fourth, the balance, if any, to be turned over to the zaid Mortgagor and undersigned
further agres that ssid Mortgages, agents or assigns may bid at zaid sale and purchase ssid property, if the highest bidder
therefor: and undersi further agree to pay a reasonab lttﬂ‘l‘h?’l fas to Mortgagee or , Tor the foreclosurs
of this mortgage in ery, should the same be 80 foreclosed, said Iea to be & part of the debt y secured, |

IN WITNESS WHEREOF the undersigned William ¥.Bratton and Wife, Hilda E.Bratton

¢hat belng informad of the contents of the conveyance they executsd the same voluntarily on the dap 2he Ganil Ueldidase. |
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Given under my hand and official seal this  7th day of Tary: e, 7 — .5._‘};‘-__ : " : ‘q‘
THE ET;&;TE::I ALABA! } -----
SHELE 2080050 3RaE COUNTY . & Notary Public in and for ssid County, in sald State,
hereby certify that DATEORIREY
whose nams as  Bugsddentt | of HORORODBOCOCIR,

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such offficer and with full authority, axecuted the same voluntarily
for and as the act of maid corporation.

Given under my band and official sea), this the 7R%1  day of JERERPH , 19 B¥

- - , Notary Publle

William W.Rratton
O
H & P Dew,.,Inc.,
Tithe Cuarantee Division
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