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MORTGAGE

BﬁTH[S MORTGAGE &S_elcurtﬁv trument” is nfo 28th day of DECE'ﬂbET
19....7.. The grantor is .... =o€ yorbet ey LaToni P, Corbet. ..o oo
e {“Borrnwcr“) This St:t:unty Instrument 1s gwen (s JURUOUON vees

.......... olonial Mortgage w@ﬂlpﬂsﬂif i vrenresentisunsarnasbbnssrnts st brarnarsarearsensnssrensy WHICH tsnrgamzed and. t::ttstmg
undLE"hS laws of ... the. State _af Alahama.. O R .
~..Box. . 250-... - @ vagsarrerereraersrnesverasnones “Lender"}

Borrower owes Lender the principal sum of ..... ge"’eg? eﬂ"'a ?k““ﬂﬂ“é Six Hundred Fifry. ﬂﬂ-d{ 0o/ 100-~-
Dntlan {U.5. 572:.650 Q‘D ...}. This debt is evidenced by Borrower’s note

dated thc same dute as thn Sec.tnt} Instrument (“"Note™}, which prnvtdt:s t'ur monthly payments, with the full debt, if not
paid curlier, due and payable on ..o JanaaLy.. L,... 20L5. .. cccociiicnicnnsncrnicssscnnnren.. This Security Iffstrument
secures (o Lender: (a) the repzyment of the debt evidenced by the Note, with interestt and all renewals, extenstons and
modilications; (b) the payment o7 all other sums. with interest, advanced under paragraph 7 to protect the security of this
Secunity Instrument; and (¢) th performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Boirower does hereby mortgage, grant and convey to Lender and Lender's successors and

assigns. with power of sale, the J-llowing described property locatedin ........Shalby.. oo County, Alabama:

[~
-p)
-p .

b Lot 75 accordizz to the Survey of Meadow Brook, 12th Sector
_— as recorded in YMap Book 9, page 27, in the Prnbate Office of
0 Shelby County, 3labama.
-
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The proceeds o this loan have been applied on the purchase

price of the property described herein conveved
herewith, ¥ simultaneously

- AdAFFFFEFAFFA S b diRbadr rat-rtddarmsnnasrbirniddddomddf

[Street] [City}

Alisbama ..-.352&3 % e venenmraneens CPrOperty Address™);
ln f“'-

which has the address of ... 3?09. Wnndblne Way Birn!ingham,

Tolave AND 1O Fot D this property unto Lender and Loender’™s successors and assigns, forever, 1ogether with all
the impravements now or hescalter erected an the property. and all casements, rights. appuerienances, rents, rovaloes,
muneral. onl and gas rights an? profies, water rights and siock and alt Axoures now or herealter a part of the property. All
replacements gnd adddions <5l :’m be covered by ths Secunty instrunent. All of the forceomg s relerred 10 m o this
securiy Instnoment as the 7 Proomerty

Borwoow i Covesasis ihat Bocrower s Juwlully seised of the estate hicreby conveyed and tus the night 1o
mortgaee, prant wml conves g Property and that the Property s uneticumberad, except for epcambrances of record,
Borcower warrunty and wel coresd wencrally the e o the Preperty against a1l chians and demands, subject 1o any
ctictthrances of record.

s St iry o2 s combinies anmform covenants Tor pational use and non-anifori cosensents aith
lisrinted varianons h} Juresdact: oo e nstirate sp entorm nutlrtt(jt(ﬂuutttutt COVETIRE T 1 prnEtrn
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UNiFoORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Pavment of Principal and Interest: Prepayment and Late Charges.  Borrower shall promptly pay when ‘uve
the principal of and interest on the debt evidenced by the Note and any prepavment and late chiarges due under the Note.

2, Funds for Taxes and Insurance. Subject to applhicable law or 1o a written waiver by Lender, Borrower shall pay
ty Lender on the day manthly payments are due under the Note, unuil the Note s paid in Tull, a sum ("Funds™) equai to
ane-iweifth of: fa) yearly taxes and assessments which may attain priority over this Sceurity Instrument: (b) yearly
lcasehold pavments or ground renls on the Property, if any; {¢) vearly hazard insurance premiums; and (d) vearly
mortaage msurance prenums, il any. These 1tems are called “escrow items.” Lender may estmate the Funds due on the
hasiy of current Jauta and reasomible esttmates of fulure escrow tlems.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender o Lender is such an iatitetion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and
l.cnder may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
<hall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o mitke up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
Ihan immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due: a2nd last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph..If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a™~"_
notice identilying the lien. Borrower shall satis{y the lien or take one or more of the actions set forth above within 10 days ™.
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insuted against joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The ..
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. l/nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantiaily
chunge the Praperty, allow the I'raperty to deteriorate or commit waste. if this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly alfect
Lender™s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enlorce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priornty over this Security
Instrument, appearing i court, paying rcasonable attorneys” fees and entering on the Property 1o make repairs. Alithough
Lender may take action under this paragraph 7, Lender does not have wo daso,

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by tins
Securny Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. uwpon notice from Lender 10 Borrower
reyguesiing puyment.
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I Lender required morteage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
msurance termiiites in aceocdance with Borrower's and Lender’s written agrcement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstned and shatl be paid to Lender.

In the wvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patd 10 Borrower. ‘

[f the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemror offers 10
make an award ur settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
eiven. Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
(o the suins secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Dorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors invinterest.s
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the suins secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

© 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

_Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice te Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared w be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold of translerred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
securedd by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
fedderal lavw as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a perind
of 1501 less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
s Security Iastrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

15. Borrower's Right to Reinstate. 1 Borrower ineets certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (4} 5 days (or such other period as
apphlicable Law may specity for remmstatement) before sale of the Property pursuant to any power of sale contained 1n this
Secunty [strument: of (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
tay pass bender afl sums which then would be due under this Secunty Enstrument and the Note had no acceleration
occurred: 1h) cires any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Secunty [nstrument, including, but not hmsted 1o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require 10assure that the len of this Sccurnty Instrument. Lender’s rights in the Property and Borrower’s
obfization 1o pay the sums seeured by this Scourity Tostrement shall continue unchanged. Upon reinstatement by
Borrower. this Security nstrument and the obligations secured hereby shall remain fully effective us if no acceleration had

occurred. iu+ this right 1o resnstate shall not apply m- of acceleration under paragraphs 13 ur-
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NON-USroRM CovENANTS Barrower and Lender further covenant and agree as follows:

19, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless apptlicable law provides vtherwises, ‘The notice shall specify: ta) the default; (b) the action required te cure the
default: (¢) a datc. not less than 3 days from 1he date the notice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall fusther inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Horrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in ful} of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and uny other remedics permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to.
reasanabie sttorneys’ fees and costs of title evidence.

i(f I.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manaer provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in

2, E.-'.;l..b SN .. County, Alabama, and thereupon shail sell the Property to the highest bidder at public
Jut:tmn at the front dunr nl‘ the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to. reasonable attorneys’ fees; (b) to all sums secured by this Securlt}* Instrument; and {¢) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 9 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

. Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver

BOOK 01‘3 PAGE 999—[1

STATE OF ALABAMA

COUNTY OF JEFFERSON

shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Securtty Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covénants and agreements of each such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominivm Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify] |

By SIGNING BeLOw, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: | @
O-d im\?ames T Carbet
'i C@\}(’i—/( ....{Seal)

LaTﬂni P. Corbet
— ' [Space Below This Line For Acknowiedgment]
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I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that James R, Corbet and LaToni P. Corbet

whose name saresigned to the foregoing conveyance, and who are known
to me, acknowledged before me on this day, that, being informed

of the contents of .the conveyance they executed the same voluntarily
and as their act on the day the same bears date.

Given under my hand and official seal this 28th d

-"l'.--*-
of December 1984,

o,
» . _f'_'{'!..
- RTATE Ay ey a, :
pesne s o7ielid. NOTARY PUBLIC
WSt Y L 4 21 88
PREPAREDY BY: - ‘ "5115 e

William H. Halbrooks, Att&Bhell - '
Suite 820 Independence Plaza § M8 40 RK‘ IOC&‘ 05"
Birmingham, AL 35209 =7 .. . ,, oD
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