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THIS AGREEMENT, 1his day made and enfered into by, between and among ___.__

James G. Smith e - L (hereinalier **Seliers™ . whether pne or more).

I_:_'EH d P. ﬂ“d_ﬂrﬁﬂﬂ _and Margaret A. Anderson . [hereinafier “"Purchasers’”, whether one or more).

and! AmSouth HﬂrtEﬂEE Company, Inc.

———— ——— —aa_ a4 AL EmA o m . -

“Ine Lender’ '}, WITNESSETH AS FOLLOWS:

_ _ __ {heremnafter

HECITALS
A The Lender did heretofore loan io F10yd Randall Jones and Sherry Stough Jones

in the principal sum ot § _5_2! ?-_50' DO —— _ . which is evidenced by their promissory note, dated

December 9 = 1977 théreinalter “'the Note ). under the terms of which Note they promised (o repdy Saigd sum 1o the

Lender, or order with inlerest from date ot _Nine and one-eighth per cent ( 9.125 <) perannum. in

monthiy mstallments of §_425. 32 . andthe payment of which Note they secured by their mortgage 1o the Lender,

daled _December 9. 19 77 _.___andrecorded at Volume _ 372  _ arpage 409 in the office of the Judge o Probate of
Shelby County, Alabama (herginafier the **Martgagee''). The present, unpaid principal balance of the
Note, as of the date hereof. is $ 49,026, 78 —__ .withinterest paid to _December 1 1984 . Sellers either were

the original makers of the Note. or, if not, have heretofore expressly assumed the payment thereof and are the present, primary abligors thereunder.

8 Sellers have now sold to Purchasers their interes! in Ihe properiy covered by the Mortgage. and Purchasers desire to assume and agree to pay
the Note and to perform ail of the abligations contained in the Note and Mortgage. with Seliers thereupon being released from any turther persanal
gbligation or liabitity te pay the Note or perform the ¢bligations contained on the Note.

L. The Lender is willing to accept and consent ta such assumption. provided that, as conditions precedent thereta, Purchasers shall have (i) sub-
mitted credit infarmation and had their credit approved by the Lender. {ii) expressly assumed and agreed to pay the Note and parfarm the obligations
contained in the Note, and (i) agreed 1o increase in the interest rate on 1he unpaid balange of the Note to rate of interest set forth below.

0. Upon compliance by Purchasers with the aforesaid requirements and its acceptance of such assumption, the Lender is also willing ta release
Sellers from any further personal obligation or liability to pay the Note and perform the obligations contained on the Note, but with the Martgage
securing the same to be and remain unchanged and in full force and effect.

AGREEMENT

NOW, THEREFCRE, for angd in consideration of the premises and the mutual covenanis and agreements of the parties herginafter contained, it s
agreed by, between and among Seliers, Purchasers and the Lender as fcllows:

1. Commencing on December 1 .1g B4 , the principal balance of the Note shall bear interest at the rate of

Thirteen per cent ( 13.00 %) per annum, and thereafter said principal and interest shail be due

and payable to the Lenger, of order, in consecutive monthly installments of principal and interest ol § 229.40

gach, commencing an January 1 .19 85 . and payahie on the first day of each conseculive

oo 014 e 154

month thereafter, with each such installment 1o be credited first to accrued interest and the balance thereof to principal then
remaining unpaid and outstanding until al of said principal and interest is fully paid. In addition to such monthly instaliments of princ:pal and in-
terest, escrow payments for (axes and insurance shall continue to the extent required by the Mortgage.

2 Purchasers, jointly and severally. hersby accept and agree to the alaresaid modifications of the Note and assume ang agree to pay the Note, as

modified, and further agree to keep, fully perform, carry out and abide by the terms and provisions of the Note and the Mortgage securing same, as
herein moditied.

3. Sellers, Purchasers and the Lender, jointly and severally, hereby a?ree that the terms and provisions of the Note and Mortgage are hereby
amended and moditied as hereip set out, and that the same (as herein madified) shal! be and remain in futl force and eftect, as if the present principal
balance of the Note had been the original amount evidenced and secured thereby. and as if the original interest rate and instatiment paymants had
been those herein agreed upon Dy the parties hereto. Each of said parties further agree that nothing contained herein shaft in anywise alter, affect or
impair any of the rights. powers or remedies granted 1o the Lenger under the terms and provisians of the Note and Morigage.

4. Sellers hereby warrant to the Lender that they have heretofose duly executed, delivered and fited for record a good and valid deed conveying 1o
the Purchasers the property covered by the Mortgage, and Sellers hereby further transfer. assign. set over and deliver unto Purchaserss ali of their
right, title and interest in and to any and all escrow deposits presently held by the Lender in connection with said loan.

5. Subject lo 1he provisions in this paragraph, the Lender hereby releases Sellers, jointly and severalty, {rom any further personal obhigation of
liability to pay the Note and any other charges or amounts required by either the Note or Mortgage: provided, however, that:

(i) Neither this release nor anything else herein cantained shall be deemed to release, atter or affect, in any way. the Mortgage. which shalt be
and raman in full force and elfecl;

(i) Neither this release nor anything else herein contained shalt be deemed to release Sellers from any covenants. expressed, or imptied, of
seisin, warranty of titie or against encumbrances,

(i} In the event there is any mortgage, judgment lien, encumbrance or tien, at any kind (except 1axes or special assessments not yet dus}, night,
title ar interest in the property covered by the Mortgage in favor of any party or parties not & party o this Agreement, as ol the date of the
execution ¢f this Agreement by the Lender, or in the event that the property has not been validly conveyed by Sellers to Purchasers and
unless and until any and all partes claiming any nght. title, interest, lien or encumbrance in on or to the property described in the Mortgage
shall have duly consented fo, and joined in. this Agreement, the aforesaid release of Seliers by the Lender shall have no lorce or effect, and

(W) The afs--s«C refease ol Sellers by the Lender shatt be eftective only from and afler the date of execution of tls Agreement by the Lender.

6. The ohl; 4t =5 of Purchasers under the Note. Mortgage and this Agreement are joint and several, and this Agreement, and alt pravisions can-
tained herein, sna- be binding upon, and inure to the benelit of, the respective heirs, devisees. personal representatives. successors and assigns of
both Sellers anc Pu-chasers and the successors and assigns of the Lender.

IN WITNESS YYHEREQF, Sellers. Purchasers and the L ender have executed this instrurment. in triphcale. on this 7th

. S
- e : ,*1.':':‘:' ..
... (SEAL) 12 —EEAL}
f' .I-'. [

. t
.. {SEAL) "« (SEAL) 3,
— 4":\'{‘ .'"' ] - %
A €S e Y I A 95.’5)_;,,,_@_"_ {SEAL) _ Ay, NS (sEAL) D

James G._ Smith 'L""-.""‘c' | David Peter Anderson ' e {55;& .
_ e T ——r e e - - T . -
§ AL 1{&}!“5 AR Purchasers %qg} ‘_.. ¢’
. - o .Am r )

. ﬂ . ® - ” &

I!l.t*r"\i-en ? ﬁ; '5..5"

/

PORM Liad T i e

_—_ R a0 T U U I L
] |

.-r'r ]

v T R R e AT LT

TEOTT S T megrt AT ey, S e W e AT
s TR T ], e O R




