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MORTGAGE-
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Kenneth Ray and wife, Judy Ray

{hereinafter called “"Mortgagors”, whether one or more) are justly indebted, to
Joe J. Joseph and Ernest A. Joseph

{bereinafter called "Mortgagee”, whether one or more), Iin the sum
of THIRTY TWO THOUSAND & 00/100=r-———wcme e e Dollars

($ 32,000.00 ), ovidenced by Note of even date.

And Whereas, Mortgagors agreed, In incurring said indebtednass, that this mortgage should be given to securs the
prompt payment thersof.

NOW THEREFORE, in consideration of the premises, said Morigagors,
Kenneth Ray and wife, Judy Ray

and all otharn exscuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the following described
real estats, situated In Shelby. County, State of Alabama, to-wit:

Furman No. 64 Siluria Mills No. 159, being more particularly described

as follows: Commence at the intersection of the North right of way line
of 3rd Avenue East and the West right of way line of Allon Avenue, said
rignt of way lines as shown on the Map of the Dedication of the Streets

and Easements, Town of Siluria, Alabama; thence northwesterly along

sald right of way of 3rd Avenue East for 102.44 feet to the point of
beginningy thence 90 deg. 11 min. 30 sec. right and run Northeasterly

for 123.12 feet; thence 47 deg. 21 min. 04 sec. left and run northwesterly
for 123.43 feet; thence 132 deg. 51 min. 53 sec. left and run southwesterly
for 207.05 feet to a point on the North right of way of 3rd Avenue East;
thence 89 .deg. 58 min. 33 sec. left and run southeasterly along said

right of way line of 3rd Avenue East for 90 feet to the point of beginning;
situated in Shelby County, Alabama.

Subject to easements, resgtrictions and rights of way of record.

Said property is warranted free from aill incumbrances and against any adverse claims, except as stated above.
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To Hate And To Hold the above sranted property tnte the =ant Mortrapee, Mortgamee's successors, heirs, aﬁmfl ::3515:1:&:1::;
ever; utd for the purpose of further svcarnge the paxvnent of =oand andebtedne:ss, th.i'.' underzigned ngl‘fea tn]r:.l:: :,‘I "-’ir.;rl AR e
aszessiments when imposed bepgaliy uwpen suta prem. cs, and shooll default e mnde in the paymont of hﬂ'““-l} :”- sl l ‘ rrtn:.-s o
may 8! Mortgugee's option nay ofl the e 2l to :'urt_hvr s ke s |m:'lu!au--i:m_':-'-:;, I'I_r.ul ahove psinted 'l.:ll-':i lr!_ﬂHm-;l djhiir o
heew the Bnprovements on said real corate insured agamst Tes oor dimage by fire, .!IHI"IU}II'I.;: apd tornado lr_lr_:l ¢ li roan
reasoiable surable value thervol. 1nocmpiiies satistaciery to the Mortgagee, with joss, if any, payahle to sail Muﬂh'ﬂhﬁ _-
as Mortgapee's hiterest may wppear, and o promply deliver saud pelicies, vr any rr.:m;wnl of =aid policies tjf‘:-l;a_!n .\1Ii':ll:lij._{;"ll_l.'f'l;-"*;:
and if undersigned fail 1o keep said property insured as abosy -:-=u-+;1ﬁ_ml, or fuii to _upln--:-r HE T m-.-ut:.-u?-:e e 1 |;:- U:.tm;'r r.: -
gagee, then the said Mortgugee, or aszigns, may al Moertgaooos optea insure said property for *.nu.d sum, _”T f “r_'.i"a,i'"lg?.;j
own benuf:t, the policy if collected, to he eredited on sad indebtedness, less cost of collecting sime; “I}!rﬂﬂf‘mﬂl[;{ 50 f-_flii'-:’*“-m
by said Mortgagee for taxes, assessments or irsurince, shall hecome o debit to said Mortgagee or USSINS, :i.{il:'lrllﬂ'!.ﬂi "‘LI he
debt herchy gpecially secured, and shall be covered by this Moertgage, and bear interest from date of payment by sid Mo
gagee, or assigns, and be at ounce due and payable,

Unon condition, however, that if the =aid Mortgagor pays =sad indehtedness, and reimburscs said Mortgagee or f_'-‘_‘-‘"“”"'
for sny smounts Murtgagees mny have expended for taxes. asseszments, and insurance, and nterest lhur_‘ruri. then this euil-
veyance to9 be null and veid: but -hould dufauit be made in the payiment of any sum expetded by the smid -ln_lig.:'-u:u' or _H:«;
signk, or thould said indebtedness horely seemreed, or any part thereof, or the ieterest thoreoh. rematn utnpaid it Ilhlt'l.lrll_i:
or should che intercst of suid MoTtgugcee or assigns in said pronerty become endangersd by reazen of the wﬂ'nr:-lrment i
ar: prior ien or incumbrance thereom, se as to endanger the debt horeby secured, then in any ohe of said vvents, the whele
of z1id indebtednesa hereby secured <hall at once become duge and payuble, and this mortgage be subject to foreel-ure ax A
pravided by law in case of past dut nnrtgapes, and the said Morigagee, agonts or assigns, shall be autherized Lo take posses-
s1on of the premises herely cunveyed. and with ot without first taking pusscssion, after giving Lwenty-one days’ notice, by .I_'"l”."
iishing once a week for three consecutive weeks, the time, plave and wrms of sale, by publivation in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
te Court Houss door of said County, ior the divizion thereof) where said property is located, at public outery, to the hichest
bidder for cesh, and apply the procedds of the xale: First, to the expense of advertising, selling and conveying, mviuding a
ressonakle atlorney's fea; Sceond, to the pasyment of any amounts that may have beon Expendwl_‘ ar Lhat it niay then be LA
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not huve fully matured at the date of said sale, but nn interest shall be
collected boyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undur-ﬂ}rned
further sgree that said Mortgagee, apents or nssigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigus, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the ‘undersigned Kenneth Ray and Judy Ray

o have hereunto set pur signatures and =eal, this 3rd day of January, y 3985,
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. THE STATE of pﬂﬂ%ﬁﬁ;‘;‘:‘:‘:*-_ﬁ | A TAX Y _%g’oﬂ
s SHELBY o “ '
COUNTY (-0 ¢
= T e : '_\jwl__,_//ﬂalo/'
i, the undersigned , 8 Noiary ul&i’l-:; in and for said County, in said State,

hereby certify .nat Kenneth Ray and Judy Ray

whnse name § signed to the forezoing conveyance, nnd whe are IO L .cknowledged before me on this day,

that being informed of the contents of the conveyarce TIBY oxccuted the :=m vo  arily on the duy the same bears date.

Given under my hand and officia! scal this Ird - day o January Y ., 1985,
: ity M Notaps Public;,
2k

THE STATE gf S
COUNTY - o
I, , & Nutary Public in and for said Cuﬁ_ﬁ'
hereby certify that ":_'c =,
whose name as | of o,

a corporation, is signed to the foregoing ronveyaree, and who is known to .me, acknowledged before me, on lﬁi"ﬂ'-d:.}'..hh&'f:‘

being informed of the contents of such conveyance, he, us =uch officer and with ful) authority, executed the same voluntarily
for and as the act of said corpuration.

Given under my hand and official seal, this the day of , 19

cereees s Notary Public
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