Thige trument was prepared b da Hulmes%ssnciates F”_ial services
Co. 1. Inc. 1633 Hnntgome‘y. Birmingham, Al.

REAL ESTATE MORTGAGE
364

STATE OF ALABAMA, Comnty of____J €l fErson

This Mortgage made and entered into on this the__ 2 day of __January . 19825, by and between the undersigned,

inez Jordan Bird, a widowed woman, Alvin N. Bipd Jr.HEeruSoba.c0d RBetiy Bing

&J&&Fmﬂ.ﬁ.‘ﬁﬁi}? i‘lfbl:mé' Fu:jlwpﬁnlﬁun organized and existing under the laws of the State of Alabama, hervinafter called “Corporation*’;

u
WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum ,,______Sevent_e_e“nl Thousand Four

Hundred Thirty Six Dollars and Forty Seven Cents Dollars ($17 436,47 ),

11,170.27

ss evidenced by a loan agreement of even date herewith. Principal Amount §

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of §1.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
acknowledyed nnd for the purpose of securing the payment of the above-described promissory note and the payment and performance of all the
tovenants end agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that

State of Alabama, described

property mituated In the County of shelby —— S —

as follows, to wit:

- LEGAL DESCRIPTION:

Cammence at the Northwest corner of Section 25, Township 21 South,

Range 1 West, thence run South along the West line of said Section

a distance of 1573.22 feet; thence turn an angle of 103 degrees 26
minutes 48 seconds to the left and run a distance of 376.78 feet to

the point on the East line of Short Street and the South line of East
College Street and the point of beginning; thence turn an angle of 96
degrees 42 minites 27 seconds to the right and run along the East line
of said Short Street a distance of 234.95 feet; thence turn an angle of 100
degrees 10 minutes to the left and run a distance of 102.62 feet; thence
turn an angle of 86 degrees 34 minutes to the left ang run a distance of
238.80 feet to a point on the South line of East College Street: thence
turn an angle of 98 degrees 49 minutes to the left and run along said
South line of East College Street a distance of 75.79 feet to the point
of beginning. |

Situated in the Southwest quarter of the Northwest quarter, Section 25,
Township 21 South, Range 1 West, Huntsville Meridian, Town of Columbiana,
Alabama.

_—_ é

soc 014 me 247

NOTE: Inez J. Bird, is one and the same pPerson as Inez Jordan Bird.

TQ HAVE AND TOQ HQLD the above described property, topether with all and zsingular, the rights, privileges, tenements, appurtenances
snd improvements unto said Corporation, its successors and sssigns forever. And Morigagors do hereby warrsnt, covenant, and r:p;'e::::
unto Corporation, its successors and assigns, that they are lawfully seized of the above described property in fee, have a good and la

i i 1 ' d demands of all per-
right to sell und convey said property, snd shall forever defend the title to said property against the lawful ¢laims an

City Federal Savings & Loal

sona whomsoever, and that said real property is free snd clear from all encumbrances except




Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liens prior hereto,
heceinafter collectively called “prior liens™, shall be performed promptly when due, but if Mortgagors suffer or permit default under any prioe lien, then such shall
constitute a default hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereunder immediately due and payable, whether
due according to ics face of bot, and commence proveedings for the sale of the above described property in accordance with the provisions herein made. If default is suffered
or permitted under any prior lien, thea Corporation may cure such default by making such payments, or performing otherwise as the holder of the prior lien may permit, or
Corporation reay purchase o pay in full such prioe lien, and all sums so expended by Corporation, shall be secured heveunder or under such pricr lien instruments;

provided however, such payment, performance and/or purchase of the prior tien by Corporation thall not for the purpose of this instrument be construed as satisfying the
defaules of Mortgagors under maid prior lien.

Incloded in this conveyance are fixtures now attached to the property described above; all rent, issues and profits under any lease now or hereafter existing on sald
premises and in the event of default hercundes, Corporation shall have the right to call upon any lessees of said property to make all furure payments due Mortgagors
directly to Corporatlon without including Mortgagor's name in said payment, and payment so made by the lessees to Corporstion shall constitute payment 1o Mortgagors

and Corporation shall have the right to receipt for such sutns so paid which shall be as binding upon Mortgagors as if Mortgag.rs had signed the receipt themaelves and the
lessces are relicved of the necessity to see to the application of any such payment.

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless atherwise agreed herrin, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or hereafter evected on the
above described real estate, insuting same against loss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such insurors, and in
an amount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies, with mortgage clause in favor of, and in form
satisfactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. 1 Mortgagors fail w0 provide insurance, they herelry authorize
Corporation 1o insure or renew insurance on said property in a sum not exceeding the amount of Mortgagor’s indebtedness §or a period not exceeding the term of such
indebtedness and to charge Mortgagors with the premium thereon, o to add such premium to Mortgagor's indebtedness. 1f Corporation tlects to waive such insurance
Mortgagors ageee to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any surms advanced or expended by Corporation for
the protection or preservation of the property shall be repaid upon demand and if not s0 paid shall be secured hereby. In the event of boss or damage to the property, it bs
agreed that the amount of loss or damage ercoverable under sald policy or policies of insurance shall be paid to the Corporation and Corporation is herebry empowernd in the
name of Mortgagors to give ful acquittal for the amount paid and such amount shall be credited to the installments to become due on the promissory note in inverse ordes,
that is, satisfying the final maturing installments first and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the ¢vent such payrosnts are
not sufficient to satisfy in full the debt securcd hereby, such payment shall not relieve the Mortgagors of making the regular monthly instalimenis a1 same becorse due.
Provided, however, insurance on improvements shall not be required unless-the value thereof is $300.00 or more and the amount Gnanced, exclusive of insursnce charges,

o) is $300.00 or more.

o i Butthi::uunnnthupnnthilmdiﬂumThthMuﬂmpnfnrummhpﬂﬂ&mﬁmﬂumimnﬂ:nﬁuﬂﬁh&.ﬂhﬂkﬂpuﬂm
£ ¥ all performance as required of Mortgagors hereunder, then this covenant shall be void, ) s

g’ But if Mortgagors fail to promptly pay when due any part of said promissory note, or sell or transfer all or part of the property without Corporation's consent, or fafl wo
pay said taxes or fail 1o pay for and keep in force insurance 3s agreed or fail to promptly pay and keep current any prior lien, or fail to perform any other covenant hereof, oe if
_— all or part of the property is sold or transferred by Mortgagors without Corporation’s prior written consent, then or in any of these events, Corporation is hereby authorized
to declare the entire indebtedness secured hereundar, imemediately due and payable without notice or demand, and take possession of the property above describad {or
o without taking such possession), and after giving three {3) weel’ notice of the time, place and terms of sale by advertisement once s week successively in some newspupet
published in the county wherein the land lies, may sell the same at public auction to the highest bidder for cash in front of the court house door of said county, and may
execute title 1o the purchaser or purchasers and devote the proceeds of said sale to the payment of the indebtedness secured, and if there be proceeds remaining after
Esatistying in full said debt, same shall be paid o Mortgagors or their order.

F%  |n the event of a sale under the power conferred by this Mortgage, Corporation shall have the right snd it is hereby authorized 1o purchase said property at such sale. In
the event the above described property is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land lies, I

hereby empowered and directed to make and execute a deed to the purchasers of same and the Mortgagors herein covepant and warrant the title so made against the xwhul
¢laims and demands of sll persons whomaoever.

In the event any prior Lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full eaid prior lien and there remians o excess sum
payable to Mortgagors, then Mortgagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess fund is hereby authorised and
directed to pay same directly over 1o Corporation without including the name of Mortgagors in said payment and a receipe by Corporstion shatl be as binding on Mortgagors
as if Mortgagors had signed same themselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing o the application of said
payment.

In the event of sale of the property sbove described under and by virtue of this instrument, Mortgagors and all persons holding under them shali be and become the
tenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such purchaser, with said tenants to be terminated at the
option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper court procecdings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid 1o Corporation and credited to the
instaliments to become due on said promissory note in inverse order, that is, satisfying the final maturing installments first, and the Corporation is hereby empowered in
the name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgroent whether it be joint or several.

The Corporation has the option to demand that the balance due on the Joan secured by this Mortgage be paid in full on the third anniverssry date of the Joun date of the
loan and annually on cach subsequent anaiversary date. 1f this option is exercised, the Mortgagors will be given written notice of the election at least 90 days before
payment in full is due. 1f payment is not made when due, the Corporation has the right to exercise any remedies permitted ander this Mortgage.




It is specifically sgreed that time is of the essence of this contract and that no delay in enforcing any obligation hervunder or of the
obligations secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of tbe iastruments secured

hereby. .
If less than two join in the execution hereol as Morigagors, or may be of the feminine sex, the pronouns and related words herein
shall be read as it written in singular or feminine respectively. .

The covenants herein contsined shall bind, and the benefits and advantages inured to, the respective beirs, successors and sssigns
of the parties named, ‘
IN WITNESS WHEREOF, the said morigagors have hereunto set their hands and seals this the day and date first above written.

_éh&‘a_ﬁmﬂﬂ-ﬂ&—‘[’m _ {(SEAL)
. Inez $Jordan Bird
C&&h!‘s.i SQ ¥ , — . (BEAL)
Alvin N. Bird 9dr,.
. |

(SEAL)
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g STATE OF ALABAMA

County of Jefferson o,

1, the undersigned authority, a Notary Public in and for said County and Etate aforesaid, hereby certifly that

Inez.Jorgan Bird, a widowed woman, Alvin N, Bird Jr. Her Son, and Betty Bird,
&S nibd B8 ’i.lerféd Il foWegoing conveysnce, and who are known to e, scknowledged before me on this day that, being informed
of the contents of the conveyance, they executed the same voluntarily on the date the same bears date.

. Given under my hand and official seal this_______ 5 T _dayo .19 g -s_—.
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: My commission ﬂpi.rﬂ " i /éé’éw e, Y # :". {?‘J
STATE OF ALABAMA
County of

1. the undersigned authority, a Notsry Public in and for said County and State sforesaid, bereby certify that

et = Myl e s

, whoge name =3 - R of the

, & corporation, is asigned to the foregoing conveyance, and who iz kaown
o me. acknowiedged before me on this date that, being informed of ‘he contents of the conveyance, he, as such officer and with full
; puthorily, execuled the same voluntarily for and as the sct of said corporstion.

iven undes any land this the dav of D { S

My commission expires

Notary Public




