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STATE OF ALABAMA
COUNTY OF  SHELBY

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THIS INDENTURE made and entered into this Z20th day of December .19 B4 by and

L weren .
Wedgworth Construction Co.

{hereinaiter referred to s Mortgagor, whether one or more), and MORTGAGE CORPORATION OF THE SOUTH. sn Alabama corporation, hereinafter
referred 10 88 Mortgages, .

WITNESSETH:

WHEREAS, the Mortgagor is justly indebted to the mortgagee in the principel sumof  ON€ Hundred Fifteen Thousand snd

NG/ 100 = m m e 115,000.00

DOLLARS {$ b

« or 30 much as may from time to time be disbursed hereunder, a3 evidenced by 3 note bearlng even date herewith, payable to taid Mortgagee; with interest
thereon, an demand or s grtherwise provided therein: snd

WHEREAS, the Mortgagor hat agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much hereof as may from time
to time be disburted, including future advances to be sdvenced from time to time, arwd any extensions or renewnls thereaf, and all other indettedness of

the Martgegor 1o the Mortgagea, sbsolute or contingent, whether now owing or hereafter contracted.

NOW, THEREFORE, ths Mcrigagor, in consideration of the indebtedness shove mentioned, and to secure the prompt payment of sama with in-
terest thereon, and ail other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereafter incurred, and all extensions and renswals
hereof or of any indebtednest of the Mortgagor to the Mortgagee, and further to tecure the perfermance of the covenants, conditions and agreements
hereinafter set forth, have bargained and sold, and do hereby bargein, sell, ailen, grant and convey unte the Mortgagese, its successors and assigns the fol-

lowing described real estate, lying and being in ShElby County, Alabama, to-wit:
, Lot 5-A, according to a resurvey of Lot 5, Altadena Bend, Fourth Sector,
:;!‘ as recorded in Map Book 7, page 69, re-surveyed in Map Book /, page 90, and
s re-surveyed in Map Book 8, page 172 in the Probate Qffice of Shelby County
et Alabama,
| G
as
K
5
- r

o e el = — — — — ] —

TOGETHER WITH all building materials, equipment, tixtures and fittings of every kind or character now owned or hereafter acquired by the Mortgagor
for the purpuse ©f ot ustd ot useful in connection with the improvements located or to be located on the hereinabove described real estate, whether such
matarials, equipment, fixtures and fittings ere actually located on or adjacent to said real estate or not, andd whether in storage ar otherwise, wheresoever
the same may be located, The persenal property herein conveyed and mortgaged shell include, without limitation, all lumber and lumber producis, bricks,
building stones and building blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, heating equipment and appliences, electrical and gas equipment and appliances, pipes and piping, ornamental and decarative fixtures, and in gen-
eral all building materisl and equipment of every kind and character used or usefuf In connection with caid improvements,
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TOUETHER WITH all the improvemerts now or herealter erected on the said real estate, and all rents, issues and profits thereof and the rights,
freiviliges and appurtenances thereunto belonging or in sanywise appertaining, including all gas, electric, steam, hot air and other heating, lighting and
couking apparatus. engines, bailers, motorss, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixturss which are, or shall be_at-
tactied to any sanl improvements now or hereafter erected, all of which shall be deemed realty as between the parties hereto and alt persens clasiming by,
throwgh or urder thern, and conveywd by this mortgage as a part of the security for said indebtedness.
All of the torvqoing is sometimes herginafter for convenience catled the “ Premises’™,
TO HAVE AND TO HOLD the Premises, and every part hereof. unto the Mortgagee, its suctessors and assigns, forever. And the Martgagor coven-
ants with the Mortgager that the Mortgagor is lawfully seized in fes simple of the Premises and has a good right to selt and convey the sarm= as aforesaid;
. that the Preenices are free and clear of all ligns and encumbrances and the Martgagor will warrant and Jorever detend thag titl: 1 the same unio the Mort-
Uhbetst, HIS SUCCRSSOrS 3l assigns, against the Iuwl’ul ¢claims of all persons whomsoever.

This mortgage is mad: and accepted on the understanding that the following covenants, conditions antd agreemenis shall continue in effect so
1 borig as any porbion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Martgagee 1% Mortgagor in accordance with a con-
struction loan agreement of gven dare herewith, the terms of which agreement are made a part of this rnortgage. This mortgage shall atso secure any and
| all other indebtedness now or herealter owing from the Mortigagor to the Mortgagee.

2. The Martgagor will duly and punctually pay the note secured hereby and all other sums required ta be paid hy the Mortgagor hereunder,

3. For the benefit ol the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire and uther hazards, casualties
and contingencies, extended Lovetage, and ather such cowerage, in such manner and in such companies and for such armounis as may be required by the
Mortgagee, with loss, if any, payable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transker, assign, set over and deliver to tha
Mortgagee the Fire and ather insurance policies covering said property, and it i3 further agreed that all of the security for said indebtedness shall pass to,
and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other proceedings in consum.
mation of such foreclosure, and §f the Martgagar fails to kewp said property insured as above specified then the Mortgagee riay, 8t its option, inture said
property lor its insusabie value, against loss by fire and other hazards, casualties and contingancies, for its own nenefit, and any amount which may be
expended far premiums on such insurance policies shall ke secured by the lien ot this MOrtyai< ang boar interest from the date of payment by the Mort-
gagee: it being understood and agreed between the parties hereto that any sum, or surns, of money received for any gdamage by fire or other casualty (o
any building, or buildings, herein conveyed may be retained by the then holder of the indebtedneass secured by this mortgage and applied toward pay ment.
of such indebtedness, either in whole ar in part, or, at the option of the holder of said delxt, same may be paid over to 8 trusres, 1o be named by the Maort-
gaged, its suCCessors or assigns, to oe applied in payment for any repair or repfacement of such building, or buildings_ or for any other purpose ar object
satisfactory to said Mortgagee, without affecting the lien af this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon, natural wear and
tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue against the Premises, as well as atl other sums which
may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly as and when 30 levied ar assessed and shall
not be permitted to become delinquent or to take priority over the lien of this mortgags,

5. Any claim of tien which may be filed under the provitions of the Statutes of Alabama, relating 1o the liens of me Hanics or materialmen, shall
be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgage v .

6. Any and al! legat requirements, of sny governmental agency wherein the Premisss are located, shall be fully complied with by the Mortgagor,

7. Should default be made in the paymént of any insurance premiums, taxes, assessenents or other liens, or any other sum, as herein provided, the
Mortgagee or assigns shali be autharized to pay same and the sum, or sums, o paid shall be and become g part of tha indebtedness secured by the mort-
9age, or the Mortgagew or assigns may take possession of the Premises, collect the rents due or to becorne dus therson and apply same in paymunt of such
delinguent taxes, assessments or other liens or, upon application made to any court of competent jurisdiction, be entitled as a matter of right to the ap-
pointmant of a receiver of the rents, issues and profits to be derived therefrom and with power to lease and control the Premises for the benefit of the
Mortgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage may be foreclosed s
hereinafter provided, but no delay or failure of the Mortgages to exercise this right or any other option herein shall be deemed & waiver of such right.

8. The Mortgagor agrees to pay reasonabie attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in protecting its in-
terest in any litigation involving this real estate, in presenting claim under any administration or other proceeding whare praafl of claims is required by

law to be fited, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be part of the dabt harebty secur-
ed.
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9. ft is further agreed that if the Mortgagor shal) fail to pay or cause to be paid in whale, or any portion of the principal sum, or eny installment
of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, as they or any of them mature,
either by lapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of
any mechanic’s lien, materialmens’ lign, insurences premiums, taxes or assessmenty now, or which may hereafter be, \evied against, or which may become 8
lien on said property, or should default be made in any of the covenants, conditions and agreemants herein contained or in the construction 1oan agres-
ment of even date herewith, then and in that event the whole of said princlpal sum, with interest thereon, and all other sums secured hergby shall, at
the aption of the then holder of taid indabtedness, be and become immediately due and payable, and the halder of the debt secursd shall have the right
1o enter upon and take possassion of said property and sall after or without teking such possession of the same at public outcry, In whole or in parcels,
in front of the Court House door of the county wherein said property is [ocated, to the highest biddaer for cash, either in person or by auctionesr, after
first giving notice of the time, pisce and terms of such sale by publication once a week for three successive weeks in tome newspapar publishad in said

¢ COuUnty, and, upon the payment ot the purchase monay, shail execute to the purchaser at said sale & deed to the property so purchased, the procesds of

~such sale shall be applied {1) to the expenses incurred in making the sale, including a reasonable attorney's fee for such services as may be necessary, in
the collection of said indebtedness or the foreclosure of the martgage; (2) to the oayment of whataver sum, or sums, the Mortgagee may have paid out
or become lisble ta pay, in carrying out the provisions of this mortgage, together with interest thereon; {3} 10 the payment and satisfaction af said prin-
tipal indebtedness snd intarest thereon to the day of sale and the balance, if any, shall be paid over 1o the Mortgagor, or assigns. Or said Morigage may be
foreclosed as now provided by law in case of past dus mortgages, in which event a reasonable attorney’s fes shall, among other expenses and costs, be al-
lowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any forclosure zale, as provided herein, shall be under
no obtigation to see ta the prog.-r application of the purchase money and the Mortgages or the then hoider of the indebtedness hereby secured may be-
come the purchaser at said sale. The auctioneer making the sale is hereby authorized and empowersd to execute a deed in the nama and on behalf of the
Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, appointing said auctloneer to make such sals, shall be prima facie
evidence of his sutharity in the Premises. Mortgagee shafl also havas all rights and remedies of a secured party under the Alabama Uniform Commercial
Code. Whether the Premises are comprised by one separate parcel or hy separate parcels or are non-contiguous or are subdivided into lots or are to be
subdivided Or are divided by matural boundaries or are comprised by both real and personsl property, then in either event (s), Mortgagee shall have the
right on foreclosure of this mortgage to sell the Premises in separate lots or parcels or in any combination{s) of such separate lots, parcels, or divisions,
or en masse, as Mortgagee may in its sole discretion deem best, and shall not be oblipated to first offer the Pramises in any such sub-parcel (8), lots, or
divisions at such sale.

10. n the event of the enactment of any law, Federal or State, after the date of this mortgege, deducting from the value of the land for the pur-
poses of taxation any lien thereon, or imposing sny liability upan the Mortgages, in respect of the indebtedness secured hereby, or changing in any way
the laws now in force for the taxation of mortgages, or debts secured by mortgages, the indebtedness secured hereby together with the interest due there-
on, shall, at the option of the Mortgagee, without notice to any party, become immediately due and payable. '

11. If all or any part of the Premises shall be damaged or taken through condemnation {which term when used in this mortgage shall include any
dgamage or taking by any gowvernmental authority, and any transfer by private sale in lieu thereof], either temporarily: or permanently the entire indebt.
edness tecured hereby shall 8t the option of the Mortgagee become irmmediately due and pavable. Tne Mortgagee shall be entitled to all compensation,
8wards, and other payments or relief therefor and is hereby authorized, at its option, to commence, appear in and prosecute, in its own or the Mortgagor's
name, any action or proceedings relating to any condemnation, and to settle or compromise any claim in connection therewith, All such compensation,
awards, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor 1o the Mortgagee, who, after deducting
therefrom all its expenrses, including attorney’s fees, may releasa any moneys 50 received by it without affecting the lien of this mortgage ar may apply
the same in such manner as the Mortgages shall determine ta the reduction of the sums secured hereby, and any balance of such moneys then remaining

shall be paid to the Mortgagor. The Mortgagor agrees to execute such further assignments of any compensations, awards, damages, rights of action, claims
and proceeds as the Martsages may require,

12, This mortoege creates a security interest in the personal property of the Mortgagor herein described, and shall constitute a Security Agres-
ment under the Alabama iiniform Commercial Code., Mortgagar covenants and agrees to execute, file and refile such financing statements, continuation
statements or other documents that Martgagee shell require.

13, Provided always that if the Mortgagor pay said note and any renewal or extension thereaf and all other Indebtedness secured by the mortgage
and reymburse said Morigagee, its SUCCESSOrS Or assigns, for any amount it may have expended in payment of taxes, assessments, insurance or other liens
and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; atheryvise it shall
rernatn in futl force and effect,

14 1f ali or any part of the Premises or an interest therein is sold or transferred by Mortgagor without Mortgages's prior written consent, exclud-
ing [a} the creation of 3 purchase money security interest for hausehold appliances, or; (b} a transfer by devise, descent of by operation of law upon the
desth of & joint tenant, Mortgages may, Bt its aption, declare all the sums securad by this Mortgage to be immediatelv due and payahle. Mortgagee shali
have waived such option to accelerate if, priar to the sale or transfer, Mortgagee and the person to whom the premises are to be sold or transfarred reach
agrerment in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this mortgage shall
be at such rate as Mortgagae shall request. It Mortgagee has waived the optiaon to accelarate provided in this paragraph 14, and if Martgagor's successor

n interest has executed a written assumption agreement accented in writing by Mortgagee, Mortgagor shall remain liable nonetheless for all obligations
under this morigage, the Note, and the Construction Loan Agreement.
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| 15. Ex { the time for payment v, modification of a n of the sums secured by this martgage grant toagee 1O any Suc- .
cessnr in inter gagor shall not operate to releats, in any m liability of the original Mortgagor and Mort @5507S in interest, J
Mortganee shall quired 10 comriance proceedings against such successor or refuse to extend time for pavment or otherwiss modi fy amortization f

ol the coes qpegned iy This eaartange by rencnn of any demand mate hy the aciningl Martenanr aad Martnanor - o
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Bot b a waiwe gagee’s right 19 ac¢celerate the maturity af the | ess secured by this mortgage,
17. hﬂ-i provifed in this mortgage are distingt and ﬂ 12 any other right or remedy under this mt-nffnrd{rd by law or
SOuity, angd m rcised conrurrently, independently or successively,
Singular or plural words used herein to designate the Morigagor shiﬂ,be construed 1o refer 10 the maker or makers of this mortgaye, whelher one
Or More persons or & carporation, and all covenants and agreements herein contained shal! bind the heirs, personal representatives, successars and assiyns
of the undersigned and every aption, right and privilege herein reserved or secyred 1o the Morigagee shall inure to the benefit of its successors aned assHyns.

IN WITNESS WHEREOF, the undersigned have {has) hereunta affixed their (his) hand{s) and sealis), intending to be tegally bound, on the dale
ADOVe written.
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STATE OF ALABAMA,
COUNTY OF JEFFERSUN {Individual Acknowledgment)
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
Michael W. Wedgworth . _ is
_ . whize nams 189 tigned to the foregoing conveyance, end who known to me, acknowledged
Eﬂr; mae on this day that, being informed of the contents of the CONvVeYAaNnco he exeCuted the same voluntarily on the day the same
rs data.
™ A .
+ Given under my hand end officiel seal this 20t tday of December // .18 84 T gk et
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Notary Public~__ 7 SEAT S0
é/ﬁﬂ}tf7 O . “w. i
STATE OF ALABAMA WAL
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COUNTY OF _ {Individus! Acknowledpment} "-.?, _-,_".Jﬁ a
), the undersigned autharity, 8 Notery Public in and for said County in said State, hereby certify that £ ruer '
, o whose name signed to the faregoing conveyance, and who known to me, acknowledged
:efnreijmu an this day that, being informed of the contenis of the COonveyance executed the sama voluntarily on the day the same
aers date,
Given under my hand and official seal this day of 19

MNotary Public

STATE OF ALABAMA

COUNTY OF SRKKRREHEN X XXX X {Corporate Acknowledgment}
l. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
MichaelxWxKedgwarkix , whose name as REgSxdeskxx of Aedgwarikhxkanakruekiarxio |

8 Curporation, is signed 1o the foregoing convayance, and wha is known to me, acknowledged before me on this day that, being informed of the contents
nf the conweyance, he, as such officer and with full autharity, executed the sam voluntarily for and as the act of said corporation.
Given under my hand and official seal this ~ X8kN  day of XXXMEREK 19 Wk

MNotery Public

This instrument was prepered by: __ . Jap Canfield Morigage Corporation 1957 Hoover Court Bham, Al.
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