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ADJUSTABLE LOAN RIDER eimingram, Asbama 35203

(Interest Rate Limi}gb‘_,

$ ADJUSTABLE LOAN RIDER is made this . ,-?z@ e dayotf . ﬂ' ........................
19.. M./ and is incorporated into and shall be deemed to u.mend and supplementthe Mnrtgaga Deed of Trunt,
or Daed to Secure Debt (the “Security Instrument”) of the game date given by the undersigned (the
“Borrower") to secure Borrower’s Adjustable Loan Note to ¢/ Jeffarson Fedexal. Ravings.& Loan...,.,
........... Asspciation of Birmingham................ {the "Lender") of the same date (the “Note™) and
covering the property described in the Security Instrument and located et;

........... 1824 Chandamont, Cirgle,. Birmingbam, AL, 35124, .. .. .o
{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE
INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE

HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof . 21:23 . . ... ..... %. Section 4 of the Note provides for
changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ¢ s

The interest rate I will pay may change on the firstdayof ... JDecember 1, h 1982, .. . and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a *"Change Date.™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45days
before each Change Date is called the “Current Inaex.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatée my new interest rate by adding
........... two &% ... percentage points (.. 2-30...9%) to the Current Index. The Note Holder will then
round the result of this addition to the highest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan I am expected to owe on the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. Theresult of this calculation will be
the new amount of my monthly payment.

(D) Limit on Interest Hate Changes

The rate of interest I am required to pay shall never be increased on any single Change Date by more
j than{Z¥ne and one-helf percentage points (1.50%) 0 two percentage points (2.0%) [Check Only One Box]
" from the rate of interest ] have been paying for the preceding twelve months. My interestrate shall never be

greater than A6.25 . %, nor less than ...8-00 .., ..

(E) Etfective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
.. monthly payment beginning on the first monthly payment date after the Change Date until the amount of
; my monthly payment changes again,
é {F) Notice of Changes
. The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.”

B. CHARGES; LIENS

: Uniform Covenant 4 of the Security Instrument is amended to read as follows:

y 4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and leasehold
payments or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amount due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation aecured by such lien in a manner acceptable to Lender: (b) shall in
good faith contest such lien by, or defend against enforcement of such lien in legal proceedings which in the
opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part
thereof; or (¢) shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subjectto alien which may attain a priority over
this Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower ghall satisfy

such lien n“ana or more of the actions set fﬁmva within ten days of the giviﬁmﬂca.
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Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner., (a) any
notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by tirst class
mail to Lender’'s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Security Instrument skzll be deemed to heve
been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Inetrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument
combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:;

17. Transfer of The Property Or a Beneficial Interest in Borrower. If all or any part of the Property or an
interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at Lender’s option,
declare all the sums secured by this Security Instrument to be immediately due and payable. However, this
option shall not be exercised by Lender if exercise is prohibited by Federal law as of thedate ofthis Security
Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums declared due. If Borrower feils to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 19 hereof. Notwithstanding a sale or transfer,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender has
released Borrower in writing. | . -

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interést or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: {1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected Irom
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

(. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the
provisions of the Note, the Security Instrument or this Adjustable Loan Rider (otherthan this paragraph H)
unenforceable according to their terms, or all or any part of the sums secured hereby uncollectable, as
otherwise provided in the Security Instr nt and this Adjustable Loan Rider, orofdiminishing the value
of Bender'd security, then Lender, at LendeY's option, may dechare all sums gecured by the Security
Instrument to be immediately due and payable. " ﬁy

AT S}

{Beal)
Borrower

{Beal)
Borrower

(Seal)
Borrower

* [Sign Original Only]

I RECORDING FEES

RS J -7 B2 3 Recording Fee $__.00)
— Indux Fee }. 00O
B P T ',3' - y -r,;' R S
J" :-_: ‘..' j#“- T"q—- lﬁi ':' _-é. QD




