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ARTILLYS O LINTvn PARTUHTRLLY
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~ or
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These Arvticles of Lindtted Partocrship (Parrpoyship In Cormendsnm

made aod entered fnre by and pebwecon Mitcheld it acky, hovcivafier rolerre
to =u the "Cereral Parcrcr™, ond Ashy-lurshiron Enterprises, hereinaiier
1vferted o as the "Licited Tartoex™. :

ARTICLE I .

FORATION

The pariies herets Ly these presents ealrr into a Liwited Pertner-

ship (Partnership {n Comzcndan) urcer the provisions of Arviclies 232%, er scp,

of the Pevised Civil Code of Lovigiana, as amended, end the 1ights &nd

iabilities of the Partners shall be as provided thoreln except 23 heredn

otkerviss edpressly stated.

ARTICLE 11

HAME

The firm nare of the Partnership shall ba NITCH ASLY PLLAAZ.

s T

ARTICLE 111

PURPOEES

The purpose ol the partnarghip shell b2 1o acquire, own, davelop,

lease and manage real and persenzl prezorty to ke wsed Ior shopping cenicors,
apartTant projecss, tonmaiéial oLfices and cihor cermarcicl rea, eslate
developmienss located within ond witlheut the State nf Louisgfuavay te furnish

ccxvice (o the renznts or cccupants ¢f such proncriies) to fimence hy

nortyage or otheredse the acquisition, improvenent andfor walintesance of

susl propertice: &#nd o lesse or acquire and finange rcal, perscnil or odrec

sroperly apporionant theretod ¢f used in copnelticn thorewith. The Limite?

Parlnersrip xzay ¢ngete in any and 21l geperal bus’noss a2ctiviiies relited 2
or incidental o its purpose; and the Lindtsd Partacrship way s2ll, exchange,

trapzfer or otherelse dispose of all er any part of its real estate in the
evenr th-i the Scacral Partner Aetoryines that - dizvesition is dc the best
‘aterest o the Lisicod Farinorelip,  Thz Linfved Zorinoersia® may traasdcot

sucht other Luslocns #s shall be dccoscavy or Ancifanial ta ffs purposc; ING

- .- *
., -
[ ] ‘ -
L
L] . -
n [ - [ ]
1 = » ‘ * - ot
' r L - ¥
] .
L] ‘ L] -

haw o




*

the Linited vartnership may scll, crchonne, transfer of othereine dlspere
of all or any part of 1ts real csatate {n the cvent that th; Ceirral Tartner
A doternines that 2 disposition 15 {n the best iaterest of the Liztiicd
) ) * Péttncrﬂhip. The Liwitcd Tartnership €I¥ (yonsact guch orhev pusinges a5
shall be necesnaty oFf jnefdental to the puUIPOSES of the Liﬁit;d Frrinership,
including the financing of acquisitiuhs. opcyations, devolopronts oT §LOTOVE -
I f _ -. ' ments by 8ny custoraly oeans of financing im the rcal cetate {rdustry. Thu
. ; - Genersl Fortnel ghall have the exXprced pnwcr‘tn engepe In tusiness Lrans-
. | sctions with affiliated curporations, prrinerships oT persons in prder 1o

‘.

cf foctuate the puIposes of the Limited Partnership.

- ARTICLE I¥
(L : _ e -
gl RAVES ARD {DDRESSES OF PAc TNERS
. i .
. = L. General Partnei:
. , e
{\ Hitchell N. Ashy )
N\ Post Office TO% 100%
E . Eunice, louisizna 70535
' — p. Limited Fartnet!
) : N '
.- ' Eg Ashy-luthisen Enterprizes, 1ntc.
, post Office LCX 2407
. Lalayctte, Loulsiena 70501
ARTICLE V
PRIXCIPAL PLACE OF FUSLMLSS
i _ The location of the p:iﬁ:iral office cf the prortnership shell be
f
' at Fhe office of Mitchell K. Ashy, Perish of st. landry, Lovisiara.
' _ .  ARFICLE VI
’ ’ . | _ CAFITAL CONTRITUTIONS
) A. 1nvestmenti of General Partoer:
T a The Gaperzl Partner hes contribuied Two Thousand ard no/100
. { §2,002.00) Dollars to the Partnership, vhich Yeprescnts a  SIXtY
. I (ﬁﬂi}__ptrneni {nterest by the Gencral Partney in the Partnership Trd 2
v : sixky (8O75) _percent interest in the total capital of ehe ToTIDOTT %
ehiip, ¥No interest shzll he paid on #n¥ capitnl contribaticen 10 1,2 erpital
- Al of the Terrnerchip \;y the General Factner.
o : ®., TIuvestment of Limitcd Tovenels ) ) \
Law TR The Lirited Pagtnct wag contributed Sevinty Thoue ool _.-niz_l__:._q_,f_}_if[
oLl 1, - 1 - ;
. . ' LR BT L rE '
: : T, - “*"*__n;‘ﬂ'nm Doalluzs tn Lhe partnership, which Yopyeseats o
[RTF A oM | )
» 1;n:.t.u-.r.-r - .
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perceat fntevest dn the toral copital of the Partnershiy.

Lo intcrﬁuthﬁhnll Lr pai¢ op any contributicn to Ihe cnpi[ai of the Partaco-
rhip ﬁy » Lieited Fariner.

C. Hotuithelanding poything eentained In these Artieles of Limited
Partuership to the contrery, the 1iability of the Lizited Yargner &s Parblinr
in Commendan, under Louiciazna Law, for the dohts and oblipations borac and
sustained by the Perepership cx by the Gemerz) Pactner dodngp busipess as
cuch shall not extend Leyond the armunt furniched by the Linftcd Pariner
{P.rtuer in Cormcpdan) under ghurterns of this Paflnership: that i5 to say,
the Licited Parsner as Partner 4n Comrendan under leuwisiapa Law shzll be ex-
onerated {rem any other or, further liabilicy ovn, or payzent o, the indgbr-
cdness ﬂbliga:}nns: or lizbilictes of vhatsoever nature or k}nd ¢l the
Yarenership, vegardlees ef the eanount thereo!, ever and above his contri-
bution to the capitel of the Partneyship, znd ereditors of the Partzership
shall not be entitled ts recovar any profits vhick have been discributed to
eny Partner, provided hnxevér, that nothing contaired herein shall prevent
allncatiﬁn as sct out iﬁ ATticle TII_fnr zccé:n:in; nd [LX Durposes.

ARTICIE V11

ALLOCATION OF FROTITS AND LLGEED
PISTEIRUTICN 70 PARIULAS

The Partners sgree that!

A. Profits, gains and lusﬁgs of the Paripership, incleling any
disrribuetiont availeble through tefirencing of aﬁy rsortgage shall be allocu-
ted to the Linited Pzrtner and the Ceneral Fartper in proportion to thelr
contributions to the toizl cash contriputions as set owt in Artic)e ¥I, pro-
vided however, in ﬁu tvent shall 2 Linited Tartner be lizble for losces of

the Tartaership in an atoent in excess of his capital coniritution as set

forth in Article VI ghove.

B. The Partnership shall distribute 2t least aonuwally te the
Ceneral and Linited Partsers ie the sore prepartiza s shoir coatribuzion

set forth in ¥I above so cuch of the Pargnersjip's cach funds zs are not, in

the opinion of the Cencral Tartner, nccessary {or the conduct of the Fertnor-

i

ship's Lusiness and the paytent of the Fartnership’s Cdebes,
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ATICLL VIIT

A. In addition to the pro-
loocscs AS provided dn Article

such additienal reasonnble coroinsation a5 h

Bp. The Partnership shall reinburs
r -

{ncludivg direct eXpenscs fncurred

CcXPONsCs,
{n & above in this Article
the Pzrincrship.
lepal fces andiall other [ces and nmopiee

and moterials purchaeed by the Pertnerships

ARTI{LL. 1X

A.
ghall have the excevtive wanagenent

Partnerchip.

the Partnership assets oY the incurring of

Partncrship assets.

ineiuding but

the Pertnership,

Pertnerchip, in furttersnce of the PUIPDSES

the continuance cf this

and faithfully devete such of

l caTry on and conduet

——

firms ot

his acepuntants and artorneys,

Ceneral Pariner Day detesmine snd nay dele
shall he at @

Partncrship ance any such acts

Partuct fer

* =

rata distrilbuiicn of pfﬁf

V11 hertof, the fon

VvIII, incurred by
nirect eXpenscs ghall include

oving to third

an&'iil decisions relaling to the sale or other
debrs secured by mertgeges o

As such menzging Partner,

to the lipitation set forth in the {poedietedy

his time toO the tusiness 85

the same for the greater advantage ©F

corporations for any neccssary service
matagenent of the Partaership proparty including

on cuch teoras and for suth

exployecs Lo 8ot A% acent for and on sheir bohall

[

A

COMPINSATION OF 1IE G Livab PARTHER

rre, goins and
eral Partner thall feceive

o derorzines propey for tre

services to be provided to the Pertrership by ihe Ceneral TartncT.

¢ the Ceoaeral Fartrer [ér direct
{n rendering services descriied
hi= in uzﬁagin; the business of
tpdependent secovntizng fevs,

~avting fOr liber

rh-

MANAGEMENY ARD OFEFATION OF THE EUSINESS
(1} Hitchell H. Ashy shall te the ranaging parints antt 2s such

zrnd conirol qf the busincss of the

alienaiion of
Lhe

ve Day CXpeEna &0y voenies of

not linited to, copital contriburiors =0 the

of <he Paroacrship, eut ject only

During

preceding pentence,

FPartnership, the zanaping parirer chall &iligently

the Perinership.

{2) The General Fariner pay ewxploy frem tire to Lize persCns,

co=nensation as t
ate any of his oW apents ©F
aind on tchall ol the

11 tizes, ers of the Goenrid)

.ad on Lehalf of the Partnership.

ray be R2CELEATY Lo

relating to the opération oY
vithout limitaticn, hirsell,

T
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(3} The Ceperzl Partner way in his diveretion scll) oF refi-

+

ance nay Pattnoershi ronerty vhen and upent such Lorns oo he dect:s in the
" 4 |

\
y
' past fnteresl of the Perearrcship.
|

(L) The Gencral Portner may list with or autherize the sale

P of the Partuership property or say part thereal by ooy brober. The listing

| aprechent for the sale of such property cust contain fTorrs znd cenditians
;:ustnnarily cieployed 1n Lhe real estate industry in tiie Iccality wherein the
property ig situected and may inclyde the norzal broker's coenxission.

’ (53) The Generazl Partner ©ay engage in ether busingss venturces
lnf every rzture and description, irdcpendently or with others, ircluding, dut
1

inot lirited to the ecquisition, develepoont, rapagenent and disposal of real
I .
preperty &nd nedther the Fartncrshis ncr the other Tartpers shall have any

! rights in and to the proreTiy or &ny Ventures relating thevetu or in inecoe

or profits derived therefron. | .

[ ” B, The Licited ®ariner shcll rnot parciciprte in the contrel ef the
Farencrship's business nor shall he transact any busincss for the FPartnershlp,

except on an advisory basis for rctainer fers, vhich shall nrot be constrvec

ag afnning for, controlling, or in eny way binﬂin; the Genersl Partneyship,
L r

'naq £hall he have the powcr to sign for o binc the Teronership, vhich peulTs

aTe vested solely end exclusively in the Cenerzl Partner.

-+

\ . 7 ARTICLE X

RIGHIS OF LIMITED PARTNIR -
A. The Lizited Tartner shali have the sav~ rights as the General

Partner 28 to the following:

i : (1) To have the Partnerahip books kept 2t the principal place
of business of the Partnership and 2t 21l reﬁsnn:blc tizes to incpect and
|| copy any of them;
{2) To have cn demand full end true Infermation of all things
| anc:tinﬁ tﬁe Tartnership end a for=al account of the Fartnership aflairs
vhienover :ircunstancn; render it just ard reasomable;

{3) 7o have & céissolution and winding up by décruﬁ ol court
in sccerdance with the provisiens contained in these Articles; and

{(4) To €erznd and recefve an auynual scenuating aud a final

reeounting vn dinselution,

s
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- B. A Livited Partncr e£hal) rcecive fyoa the PnrlnL;-Lip Lhe rl.y.
of the profits or compensaticn Ly vay of Incoue stipulaied for in these
Articles: provided, thar, after such payment iz wode, vhether {r: = the prag-
erty of the Partnership or that of » Ceneral Tarcner, the Paruncoship Sorete
are in excessz of p1l 1iabilitice of vhe Partaership except liabizirjes te Lhe

Lind1ed Partrner on sceount of his centribution and Lo the Generil Fartner <o
gc:ﬁﬁnt of his contribuiion.

C. Except as provided in Article VII above, the Lirdicd Partner
thall not recelive fron a Cencral Partner or out of Fartperchip property ooy
part of his contribution uvntil:

()} A)l 1fabilities of the Pertaership, oxfopt iebilirdes
t;.thn General Partner and to the Linited Pariney on nrecount of their ccn-
tributicns, have been paid or thite rcmaiés oroperty of the Torincrship
sulficient to pay then] ‘

(2} The consent of all Partners is had, unless i%e return ad
tht'ﬂnntributiﬁn cay te Tightfully dcmanded under the provisiene of D beloy

L

-
-‘l

{3) The Articles of Lirired Partnership are cantellied o
evended as to eet forth the vithdrawel or reduction.

D. Subjtgt to the provisionz of C sbove, £ Limited Tariner hes
only the ;ight to derend the return éf t.is contributfon on the dissolutich
of the Parirership in aceordance uitﬁ the provisions of these -ticles.

E. Except with the conicnt of a1l Partners, a Limiicl Partner
has only the right to depand and recedve cash in retuTn for his contrabotion
to the capitzl of the Parinership.

" ARTICLE XTI

BOORS OF ACCOURT
A. Propar books of sccount shall be kLept wherein sh2ll be cniereod
particulars of all ponies, goods or cffects belonging to or owing to a:_b;
the P:rtnershjﬁfs_husiness and all such other trensactions, matters and
things relating to the business 25 are usually entered inte rocks ef acccunt
Lept by persons enpafed in a bu;iness of 2 1ike character. The beocks cof

account shall te Lepe at,the offjec of the Partrership and cach Parinesr oisll

at a1} tices have Lrec access to #nd the right to fnspeet ard, al hin guoerre,
-fy= .
L |
by . L " ‘ ! A '
. i - - -
. L] [ - . . ¥ 1
o . ‘1
*




e B e e ™ " ol 2y ol "

 —— ey ——— . .

LRI SR, TN W TR TR SR S —

-
- -
= wm mlem hw

" rmm o m- wh -

I

sox 2 7.meel02

———
—_ M - e

| amm g om mle ma.

.
| o rlaw e

AW BFELE"
(L1 X% S
MLl Aty
B A,
FisagHi,
BOL AT
& Jortict

Sk 0l
ref fwmpbkapds JuPFuk
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‘{_‘l} thoze to Lhe Linmfied Parivcer on occount of Illi:j'f.ﬁ'l‘ltfiLULiE‘;t. awd o L
Cennral Parenery (L4) those te thoe Lisdied Tourtner In resrezs to his ohooo
cf the preffits and othor cﬁﬁyLnﬁutinn by woay of Incowe on his centysburiosn;
(£il) thoce to the Lisited F..'IL'{".:‘I.:‘!I' in rerpect to his capital contrifbutizn.;
(iv) Lhasc to the Genceral Povincers In respeet to profice; and {v) twce 1o
the Cenerzl Partner in respoct to tgpital.

C. Yo Liadted Partnor shall have the tiﬁht to a2 partiticn of the
#

Pavtnership's assets, such right ¢f partition being expressly vaived and

repounced.

+

ARTICLE ¥V

LITIGATION
The Genered Pariner shall prnsecﬁ:e And def:nﬂ-actinns 2L law oy
in equity as nay be necessary to ¢nforee or pretect the Fartaersnip'’s
interests. No Lizited Pariror shall ke liolhle 28 & Gorerzl Pariner, to tle
Partﬁershiprar to the Genersl Terinmer. ¥o Geperel Pattnér shzll Se lizbhl:z

to the other Fariners fer ony pood faith ast or oulssion to ect in the

excrclise of his judgment under the provisions of these Advticles.

ARTICL. YWY
HlscELLaxi:ﬁs,rnnvISInns

A. Except as othervise provided hLergin, any notice vhich shzil
be given in consection with the Lusiness of this Partnershin shall be Culy
civen if dclivered percsonally to the person to whoa it Is autterized Lo 12
tiven or if sentf by meil or telegriph te the last address furnished bykhin
for such purpose not less than ter {19) doys prior to the dey Lhat any action
is propased to be taken in accordinse with such notice. |

| B. Thesa Articles are executed under and in conformiry with the

laws of the Statc eof Louisiana governing Partnerships in Cocmendzo and are
to be construed, enforced, and poverrned in accordance thercvith.

€. These Articles shall be bindfng vpon the partiez harcto,
thelr v.ccessors, heirs, devisee, azzipne, lezal reprnscgtntivca. checutlers

[

and adxinisiraters,




copy the nane,

* B. The General Parloor nihial) proepare Lnd furnish finrncial b{nttﬂ
wenis Lﬁ the Partners annually on a enlendar year tasis. Unless written b=
jection 1s made vithin thirey (30) days nanrIIhu rafling of such statorcnes,
the Pariners shall be decned to have nprevd o such accounts,  khocestary fn-

cowe tax information shall be dedivered to each Yartner within wincty (50}

days after the e¢lose of the Parincrship's taxalle ycax,

ARTICL), NIT

PARTIULRSNIP FUSDS
L ap The Tartnership fundsrhhnll be depositcd in swuch aecount or accouvnis
K — a5 shall be designated by the feneral Partner; 211 charpes pnainst cuch ’ I

accounts shall be zade by the Generzl Partner or by his preperly designated

2sents {or that purpose.

ARTTCLE XTII

TERK
The Partinership shall commence business ona the date hereof, end

shzll terminate uvpon the sale ol al)) of the Parirership propertdes unless

27 w13

teroinsted prior thereteo wvader the provicions.of Article XIV, In ne event .

shell the 1ife of the Parirership exceed ninetyyaine (€9) years.

ARTICLE XiVv

' " . ll ) DISSOLUTICE AND LIQUIDATION OF PARTIILREMIP
A. This Partncrzhip shall discclve (i) upon the écath, incarity, ot
- ) bankruptey, re-iSreceat, resignation or withdrival of a Gunerzl Tartuer, oI

his succeseor as such Geveral Taxtrer, unless thz surviving or remaining

Cencral Partney, i any, shall agree to continue the Partncé&hip; or {ii)

— e o el B e e L

woon thirty (30) days rnotice in writing by the Cencral Partncr: eor (11i) by

| - $ operation of law. The desth or insenity of a Licited Partner ehall net
i - terminate this Partnecship, btut his heirs, executors, adwinistratcrs, or ’
] Jepal representative shall be substituted for him. ' !

L. Except as provided in Parapraph A above, 4n the event this

Partnershis 4s dizseolved for ony cuuse, the General Fartner thall take full

P T T M P S W A

m::':-::t':'::: end general cocovnt of the Tactnership business and the cffairs oL, the

LC LT ANTY. u . 1

;ﬂ?ﬂ: Partnership shall be wound wp and liquidatcd as seon acn possible, The pro-

HOLLYAY ,

I '-"l’::; tﬂ'ud; ﬂf I'.:-u'.-_!'l ‘h:’in:.'i‘ﬂfi u'ﬂ ':tl'l:!. lh‘“ di—'-ll"flllui{'d i‘].'[ t"]c !'ﬂ'llfr'.«'jﬂ" ﬂrdﬂ::
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p., These Arricles Ty be execuwtc

prd cach cuch counterpari cehall, for al) purpones,

£ha)l topether consiilutd bue

tur all ruch couwntevparls
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‘ ACKNOWLERGENREELR |
. LTAVE OF LOUIZIZNA '
- : paRicH or St Lnndry
A A
' - On ihis st éay of _ ohAY , 19701, vefore =%, 3
Jotary Fublic vithin and for the sajd Porish and State, personally gams LY-u o
appeaved:
i - " yitchell N. Aehy apd Ashy-livtehivon Fotoerpriscs,
- J
’ yepresented by RAL N, Ackyr, Procident
| 9 r : _
; . l Lo nc persor2lly knovn, ol being by mo duly SWOTR, 2id gay that they !
o evecuted the forepoing jnetruzent and acknowledged thatl tHc; ereruted
the said insiruzchi as their {ree zct and decd.
WITWESSES:

M)
) .
J I )
* = ____@EZ“ I O @A!{"’i ﬂfy,*" 18 L "f‘_’;_' o h
. I U ¥ tcneil W, Asny
* g - e T ET '
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