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MORTGAGE

THISMORTGAGE (“Security Instrument’}ispiven on ...c.o.o.. December 31 ==~ ettt ee e —aisrrareorany
19.84 ... The grantoris Byrggwneffe‘]ﬁa_nﬁ‘wif‘e,ganﬂras'HEI’léTIEM
(‘‘Borrower™). This Security Instrument is BIVEN 1O e ieerieeee v

,,,,, Cax.Mortgage Company, Ing,” ™" " """ " rerssrnerevnissessene sy Which 35 Organized and existing
under the lawsof ........_The, State of Alabama - andfﬁégaddr:ss IS termeirriiririci e iaerinnss

FIFF I Fdawrbad

_________ 110.0¢5ce. Park Drive.. Birminghaii, KiaBasd SRR e
Botrower owes Lender the principal sumof .......... One. Hundred. Thirt}rThgusan&ﬂneﬁun&rea}*
..8nd .00/ 100 summmm———————— 1y o lars (U.S. ;13,1%‘ GO) This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Nm:‘g, which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on ... JBIBEY. Lo 2010 This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
r:mdiﬁ:atinns; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securnity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the lollowing described property located in ...............Shelby County, Alabama:

Lot 28, according to the survey of Meadow Brook 12th Sector, as recorded
in Map Book 9, page 27 in the Probate Office of Shelby County, Alabams.

% The proceeds of this loan have been applied on the purchase price of the
€ property described herein, conveyed to morigagors simultaneously herewith.
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which has the address of 51162]}overCliff Lircle Blrmingham
| [Soeeth sy
Alabama 352143 ........................... {“Property Address™);

- TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
lh; Improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royaities,
mineral, oil and gas righis and profits, water rights and stock and all ixiures now or hereafter a parl of the property. All

replacements and additions shall also be covered by this Security Instrument. AY of the foregoing is referred 10 in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawflully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis und will defend generslly the title to the Property against all olsims and demarnds, suhjeel 10 any
encumbrances of record. :

Tiils SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
hmited variztions by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA Single family—FNMA/FHLMC URIFORM INSTRUMENT Form 3001 12/B3
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UNIFORM COVENANTS.  Borrower and Lender covenant und agree as Tollows:

‘1. Payment of Principal and Interest; Prepayment and Late Charges, Dorrower shall promptly pay Whlt:" due
the principal of and interest on the debt evidenced by the Note and any prcpn}'ml_:nl and l_H“-' charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject 1o applicable taw or to a written waiver by Lender, nﬂfm“‘ﬂf shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paia::l in I'_ull,_u sum {"Funds™} equal 1o
anr-twelfth of: (a) yearly laxes and assessments which may attain priority over this Securtty Instrument; (b) yearly
lcaschold paymients or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow ifcms,
Lender may not charge for holding and applying the Funds, analyzing the account or verif ying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings ont the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the mxcess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monlthly payments of Funds. Il the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Leader a1 the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment ¢h arges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due, ¢ .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold paymenls or ground rents, il any,
Berrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amour:ts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borcower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in gnod
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an -
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Boirower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, N -

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealier erected on tie I'rsperey
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender -
requires insurance. This insurance ‘shall be maintained in the amounts and for the periods that Lender requirer. The -
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage <lause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice (rom Lender that the insurance earrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies pnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property: Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Londer agrees to the merger in writing.

1. Protection of Lender's Rights In the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever s necessary lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by m lien which hos priorily over this Securil
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy 1o muke repairs, MlhﬂUEK
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest ftom

the date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender 10 Borrower
requesting paymaent.
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If Lender required mortgage insurance as 3 conditian of making the loan secured by this Securily Instrument,

. Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender's writien agreement or ‘PP"*’-‘_HME law.

8. Inspection. Lender or its agent may make reasonable entries upon and snspections ul_' the Pr_ﬂrﬂ”}"- Lender
shall give Borrower notice at the time of or prior to an inspection specifying r:asnpablc cause for the inspection. |

9. Condemnation. The procecds of any award or ¢laim for damages, direct or gunscqucnual, in connection with
any condemnaiion or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. _ ‘

In the event of a 1o1al taking of the Property, the proceeds shall be applied to 1the sums secured by this Sccunty
Instrument, whether or not then duc, with any excess paid to Bortower. In the event of 8 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall l:u: redu::f:d by
the amount of the proceeds multiplied by the following fraction: {(a} the Lotal amount of the sums secured immednaicly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ' ’

If the Property is abandoned by Borrower, or il, afier notice by Lender 1o Borrower thal the condemnor offers o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days aflier the date the notice is
given, Lender is authorized to collect and apply the proceeds, ut its oplion, either to restoration or repair of the Property or
10 the sums sccured by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatead or
posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodifivation of amortization of the sums secured by this Security [nstrumeni granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to eommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reuson of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remeds
shall not be awaiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agrecments of
this Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parsgraph 17. Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Security
instrutrnent but does not execute the Note: (a) is co-signing this Security Instrument anly to mortgage. grant and conves "
that Rorrower's interest in the Property under the terms of this Security Instrument: {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ageee 10 ¢xtend.
mudily, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without
that Rorrower's consent. |

12, Lean Charges. If the loan secured by this Security Instrument is subject to a Taw which sets maximum loin
chuarges, and thut law is finally imerpreted so that the inlerest or other loan charges collecied or 1o be collected m
conncvtion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. 15 a refund reduces principal, 1he seduction will be treated asa
partial prepayment without any prepayment charge under the Note, |

13. Legislation Affecting Lender's Rights.  [F enactment or expiration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceahle according toats termis, Lender, at ins opowon,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedics
permiticd by paragraph 19. f Lender exercises this option, Lender shall take the steps specified in the second parcagriaph of
paragraph 17, -

f4. Naotices. Any noticeto Borrower provided for in this Security Insirument shall be given by defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or uny other address Borrower designates by nalice to Lender. Any nolice to Lender shall be given hy
first class mail 10 Lender's address stated herein or any other address Lender dexignates by notice 1o Borrower, Any nonee
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given ax provided
in this paragraph.

15. Governing Law; Scverability, This Security Instrumeni shall be governed by federa! luw and the faw of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Nuate
which can be given effect withoul 1he conflicting provision. To this end the provisions of this Security Instrumemnt and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumoen
| 17. Transfer of the Property or a Beneficial Interest in Borrower. [F ul) or any part of the Property or any
interest in it is sold or transferred (ar if a beneficial interest in Borrawer is sold or tronsferred and Borrower is nof 3 pal uril
person) wilhoul Lender’s prier written consent, Lender may. at its option, require immediate payment in full of bl sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled b
federal law as of the date of this Sceurity Instrument. '

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide i perind
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Rorrawer.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the it 1o e
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (1) 5 days (or such other period i
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Dorrower-
{a) pays Lender all sums which then would be due under this Securlly Insirument and the Note hud no gvewlvratim
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceelerution had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1Y or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parag.rnphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) th? action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Dorrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after sccelerstion and the right to bring a court action to assert the non-existence of a default or any other

dcfensc of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment In full of all sums secured by this Sccurity Instrument without further

demand and may invoke the power of sale and gny other remedies permitted by applicable law, Lender shali be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited to,
recasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a ncwspaper published in
.......... RGLDY rerein, County, Alabama, and thercupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's decd
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and Aerees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secored by this Security Instroment; and (¢} any excess to the person or
persons legally entitied to it.

20. Lender in Possession. Upon acccleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the
Praperty and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers. Borrower waives all

release this Secufity

rights of homestead exemption in the Property and relinquishes ali rights of

\fD vurtesy and dower in the Property.
U g 23._ Riders to this Security Instrument. IT one.or more riders are executed by Borrower and recorded together with
G this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and”
% supplement the covenants and agreements of (his Security Instrument as if the rider(s) were a part of this Security ’
Instrument. [Check applicable box(es)) o
A {1 Adjustable Rate Rider Condominium Rider 2-4 Family Rider
8 Graduated Payment Rider Planned Unit Development Rider -,
_ Other(s) [specify) S
E s

By SIGNING BeELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Seturity.
Instrument and in any rider(s) executed by Borrower and recorded with it. '

Witnesses:

PR 4.1

ROt mgr

NN 4.1}
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i STATE OF ALABAMA
-; JEFFERSON COUNTY

: | On this 31st day of December, 1984, I, the undersigned, a Notary
3 Public in and for saild county and in said state, hereby certify that Byrom
) W. Benefleld end wife, Sandra S. Benefield, whose name{s) are signed to

: the foregoling conveyance, and who are known to me, acknowledged before me
i that, being informed of the contents of the cenveyance, they executed the
* same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office th dﬂ}zember,
198L.

LNl P T

My Commission expires:
gty Commission Expires November 9,1985

THIS INSTRUMENT WAS PREPARED BY:
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ADJUSTABLE RATE RIDER

¥ l
THIS ADJUSTABLE RATE RIDER is made this __315%t _day of December 19 dﬂ .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o

Secure Debt (the *'Security Instrument'') of the same date given by the undersigned (the ‘*Borrower’*) to secure

Ine. :
: table Rate Note to Cox Mortgage Company, -
Borrower's Adjustable & e (the "Lcndcr"} of the same date (the “*Note''}and covering the

property described in the Security Instrument and located at:

5462 Dover Cliff Circle, Birmingham, Alabama 35243
| T " {Properly Address)

1

[ a—

The Note contalns provislons allowing jor changes In the Intarest rate. M the interest rate Increases,
lhe Borrower's monthly payments wlil be higher. If the Interest rata decreases, the Borrower's
monthly payments wil] be lowaer.,

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 10.25 o, Section 4 of the Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PA YMENT CHANGES
(A) Change Dates

The Interest rate I will pay may change on the — 15t dayof January .| 9__§.63nd
on that day of the month every___ 12 -.months thereafter. Each date on which my interest rate could change
is called a **Change Date."

(B) The Index )

Beginning with the first Change Date, my interest rate will be based on an ““Index."" The Index is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of ___one years, as made

aveilable by the Federal Reserve Board. The most recent Index figure available as of 45 days before each Change
Date is called the *"Current Index.**

_ If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of its choice.,

:(C) Calculation of Changes

'Before each Change Date, the Note Holder will Sﬂcu]at: my new Interest rate by adding 2.0

- - percentagepoints (2.5 %) to the Current Index; provided however, the maximum increase
of the interest rate on any Change Date shall be two percent (2%), and the maximum increase of the interest rate during
{the term of the loan shall be five percent (3%), The sum will be my new Interest rate.

!T!'u: Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in full
the principal I am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new'interest rate. The result of this caleulation will be the new amount of my monthly payment.

,(D) Effective Date of Clanges |

EM}' new Interest rate will become effective on each Change Date. I will pay vie amount of my new monthly

p;y:p:nt beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes ggain, |

i(E) Notice of Changes

‘The Note Holder will mail or deliver lo me a netice before each Change Date. The notice will advise me of:

(i) the new interest rate on my loan as of the Change Date:

(ii) the amount of my monthly payment following the Change Date;

(%) any additional matters which the Note Holder is required to disclose: and

:(iv) the title and telephone number of a person who will answer any question | may have regarding the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument s amended to read as follows:

4. Charges; Licns, Borrower shall pay all taxes, assessments, and other charges, fines and impositions atiributable to
the ?mpcrty which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any,
in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due/! directly to the payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instru-
ment; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agreein writing
to the payment of the obligation secured by such lien in 2 manner acceptable to Lender; (b) shall in good faith contest
sucl} lien by, or defend against enforcement of such ljen in, legal proceedings which in the opinion of Lender operate to
prevent 1!11: enforcement of the lien or forfejture of the Property or any part thereof; or (c) shall secure from the holdes
of nlnch lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

GENERAL FORM — FHLMC UNIFORM ADSUSTABLE RATE LOAN — (razasuv thoex) — 3723
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Uniform Covénant 14 of the Sectrity Instrument lsunmdcd to read as follows:

14. Notice. Except for any notlce required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by maihr}s it by first class ma}i (v
Borrower at the Propesty Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated hersin or to such other
address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Security
Instrument shall. be deemed to have been given to Borrower or Lender when glven in the manner designated herein,

-

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Security Instrument Is amended to read as follows:

1S, Uniform Security Instrument; Governlag Law; Seversbtlity, This form of Security Instrument combines uniform
covenants for national use and non-unlform covenants with limited varjations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property i3 located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or

the Note which can be given effect without the conllicting provision, and to this end the provisions of this Security
Instrument and the Note are declared to be severable.

F |
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument h.nh:nded to read as follows:

17, Transfer of the Property or a iuu!ldai Interest in Borrower, If all or any part of the Property or an interest
therein is sold or transterred (orifa beneficlal interest in Borrower is s0ld or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at Lender's option, declare all the sums secured by this

Security Instrument to be immediately due and payable, However, this option shall not be exercised by Lender If exer.
cise i3 not authorized by Federal law, + -

If Lender exerclses such option to accelerate, Lender shall mall Borrower notice of acceleraticn in accordance with
paragraph 14 hereof. Such notlee shall provide a period of not less than 30 days from the date the notice is majled
within which Borrower may pay the sums declared due, If Borrower falls to pay such sums prior to the expiration of

such period, Lender may, without further notice or demand on Borrower, Invoke any remedies permitted by
paragraph 18 hereof,

Notwithstanding n sale or transfer, Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender has released Borrower In writing.

F. LOAN CHARGES

If the loxn secured by the Security Instrument i3 subject to & law which sets maximum Joan charges, and that law s
finally interpreted 30 that the Interest or other loan charges collacted ar to be collected in connection with the loan ex-
ceed permitted Hmity, then: (1) any such loan charge shiil be reduced by the amount hecessary to reduce the charge to
the permitted Limit: and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a

Shhmﬂ payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment undet
¢ Note,

-

IN WITNESS WHERYOY, Borrower has execated this Adjustabls Rate Rider.
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