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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

KARL G. ZEITZ AND WIFE BETTY A, ZEITZ

{hereinafter called “Mortgagors”, whether ome or more) are justly indebted, to
JESSE M. HIGGINBOTHAM JR. AND WIFE EMMA DELL BRISTOW HIGGINBOTHAM

{(hereinafter called “Mortgagee”, whether one or more}, in the sum

¢f  THIRTY THOUSAND ONE HUNDRED==meso—mmmeme — -— —— —=—Dollars
(3 30,100.00 ) evidenced by one promissory installment note of this date in the amount
30,100,00 together with interest on the unpaid portion thereof from date at the
rate of 104 per annum, in annual installments of $5,000.00 plus interest , payable
on the 2nd day of January 198, until said sum 1is paid in full.
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And Whereas, Mortgagors agreed, in ingurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. -

NOW THEREFORE, in consideration of the pramises, said Mortgagors, -
KARL G, ZEITZ AND WIFE BETTY A. ZEITZ

‘ :
and sll others axecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real ostata, situated in SHELBY County, Btnte‘ﬁfthlql:pmi.; to-wit;
SN el
THE NE; OF SE% AND ALL THAT PART OF THE SE% OF SE% NORTH OF THE L & N RAILROAD -~
e - .
- “_Jl}l.’(—,}“’;'—.\ 3

COMPANY RIGHT OF WAY, IN SECTION 17, TOWNSHIP 22, RANGE 1 WEST, ALL SIWAIIm IN ¢ ¢
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SHELBY COUNTY, ALABAMA,

Mortgagors shall have the right to prepgy at any time, all or any part eof the
above indebtedness without penalty, but paying such amount of prepaynent plus
the accrued interest as of such prepayment date.

PURCHASE MONEY MORTGAGE

Said prnpe“nmnted free from all incumbrances an”t any adverse claims, except as stated n“
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To Have And To Hold the above granted property unto the sald Mortgapes's suecessess, hairs, and assigns for.
ever: and for the purpcss of further securing the payment of said inde the undersigned a s to psy all taxes or
sseessments when imposed legally upon said premises, and should defsult be made in the payment of same, the said Mortgages
may at Mortgagee’s option pay off the sams; and to further securs said indebtednass, first above named undersigned a to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tormado for the fair and
reasonable insurable value thereof, in companies satiaimctory to the Mortgagee, with loss, if pl{lhlﬂ to said Mortgagws,
as Mortgagee's interest may appenr, and to promptly deliver said policies, or any renewal of zaid policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sald Mort-
gagee, then the said Mortgagee, or sssigns, may at M agea’s option insure said perty for said sum, for Mortgugee's
own benefit, the policy if collected, to be credited on eaid indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, nszessments or insurance, shall become a debt to said Mortgagee or asaigns, additional to the
debt hereby specially secured, and shali be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor paysa szid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insorance, and interest therecnh, then this con-
veyante to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or thould said indebtedness hereby secured, or sny part thereof, or the interest therson, remair urpaid at maturity
or should the interest of said Mortgagee or assigns in said prope becomae undm&ered by reason of the enforcement of
any priof lien or incumbrance thereon, so a3 o endangsr the debt hereby secured, then in any one of ssid events, the whole
of aaid indebtedness hereby secured zhell at once become due and paysble, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first tnklndg possesaion, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some nawspaper published
in said County and State, sell the same in lots or parcels or sn masse as Mortgagee, aganta or | dearn best, in front of
the Court House door of said County, (or the division thersof) where said rﬁuty is located, at public cutery, to the highest
bidder for cash, and apply the proceeds of the ssale: First, to sXpense vertising, seiling and conveying, including a
rensonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may ba necea.
aary to expend, in paying insurance, taxes, or other inmmbrlncuh with interest thereon: Third, to the payment of szaid
indebtedress in full, whether the same shall or shall not have fully matured at the date of szid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor snd undersi od
further agree that sald Mortgagee, agents or sssigns may bid at ssid sale and sald property, if the highest bidder
therefor: and undersigned further agree to pay s reasonable attorney’s fee to said Mortgagee or assigns, for the f{oreclosure
of this mortgage in Chancery, should the same be »o0 foreclosed, said Tee to be a part of the debt hereby sscired.

N WITNESS WHEREOF the undersigned Karl G, Zeitz and wife Betty A, Zeitz

have hereunte set thelrsignature 8 and seal, this ﬁ day
aryl G,
B

THE STATE of  A-ABAMA
oy SHALEE. COUNTY
| . .-=-n-..__‘ _} ‘.'r__._
R FA “grIjne B. Mayhew , & Notary Public in and for sald County, in sald Etate,
; ﬁ,}g},{k@t[" @E};’ 1= Karl G. Zeitz and wife Betty A, Zeitz
) E ..-..- . § g . - !
_ ';;QMBL\ l!j:-_n'ﬂ éin the fcregoing conveyance, and who are known to me acknowledged befors me on this day,
thli’_ Y _!I}iﬂ?_ﬂ{kﬂﬁhl contents of the conveyancethey executed the same voluntarily on the day the sams bears date.
-4 . mi&;h‘ﬁd and officia) seal this  4Nd d.l: of « J ﬂnuéﬂr'fc E! é , 19 85
e, "-ilidrl""h Hﬂml Publie,
TBE STATE »of ' }
» * COUNTY |
1, . , & Notary Public in and for ssid County, in said Etate,
heraby certify that
whose name aAs of

a corporstion, s signed to the foregoing conveyance, and who i3 known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with ful} authority, axecuted the sama voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the day of . 19

ALY 1\ BY 0. , e reeeresy Notary Publie.
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