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THIS IDENTURE is made and entered inco this22 day of .DEC. 1984 by snd between
James Carl Mc Kee and wife, Cathy Baker McKee Y

Central State Bank (herenafrer called

MORTGAGE -

thereinafree called “Morrgagore ™, wherher one or more) and
"Mortgagee™,

WHEREAS, James Car] McXee and wife, Cathy Baker McKee

Four thousand six hundred fifty two & 15/10

is (are) justly indebred 1o the Morragee in the principal sumof =8 L i iy i
derllars (& 4 ’ 652.15 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided rhecein, which s

payable in accordance with its termas, and which has a final maturity dace afw . .

Thig loan is due in 71 monthly payments starting Jan. 21, 1985 and
one £final payment of 105.60 due Dec. 21, 1990

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any pare therecf, and all interest payable on all of said debt and un any and all such extensions and renewals {the aggregate amourw of
such debr and interest thereon, including eny extensions and renewals and the interese thereon, is hereinafter collectively called "Debx™ and che compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
situared in _She:uy County, Alabama (szid real escate being hereinsfrer called “Real Estate™): .

A parcel of land containing one acre described as follows: Commence at the
Southeast corner of the NW Quarter of Section 11, Township 24 North

Range 12 East, and run North a distance of 140 feet for a point of beginning
thence continue North a 291 feet Southwest forming an interior angle of 47

43 minutes for a distance of 391.5 feet thence run East forming an interior angle
of 47 degrees 43 minutes for a distance of 291 feet to the point of begimning.
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Topether wah allthe richs . privileges, renemeras, appurtenandss and fistures appenaming to the Real Estace, all of which shall be deomed Real Extare and <hal
b convesed by rhis moesipage.

1O HAVE AND T HOLD the Real Fstne uttes the Mortagee, s sucoessors and assigns forever. The Morrgagor covenanes with the Mortginnee thar rhe
Mortagor 1~ awlully sezed iy fee simple of the Real Estate and has a good nght 1o <ell and convey the Real Estare a< aforesaid; thiat dhie Real Estace s free of oll

vin unsbracoes, unless s rherwise set fordh above, and the Mongagor will warrant and forever defend the tide to the Real Estote unit - the Morngagee, against the
Lawlal vlaams o all perwens,

For the TUT of furcher securing the pavinent ol the Deb, the Mertgagor agrees o L) pay all taxes, assessments, and other Lo saling priorny over this

mertpige heremmafter wintly called “Liens™, and if Jefault 15 made in the psyment of the Liens, or any part thureod, the Moctgapo . - toapoan, may pay the
samics 124 keep the Real Excate conmnously insured, in such manner and wirh «such companics as may be satisfactory 1o the Mortgc o nnnst loss by fire, van-
Jalsm, mabeous mis boef and other perils usvally covered by a fire insurance pulicy with standard extended coverage endursemer:: 5 'ownilany, payable to
(e Maorgapee, as 1ts inferest may appear: soch insurance 10 be in an amount at least equal to the full insurable value of the impr. 0 b ared on the Beal
Extate unless the Mortgages agrees in writing that such insurance may be in a lesser amaunt. The origimal insurance policy and wi: w00 o mients therefor, shall
b delivered o and held By the Mortgagee unol the Debr is paid in full. The original insurance pulicy and all replacements theretr - =oide that they may
nor be can.eled withowt the insurer giving a least fifteen days prior written notice of such cancellation 1o the Mortgagee.

The Mongapor hereby asagns and pledges ro the Mortgagee, as further ~ecurity for the payment of the Debr, each and every police . -7 and insurance now or
hereafter in effect whick tnsures said improvements, ar any part thereof, together with all the righr, title and interest of the Mortgogor i ind ro cach and every

u b policy, including But not limined o all of the Mortgagor's right, title and interest in 2nd to any premiums paid on such hazac s asarance, including all
nghits to retuen premiumes. I the Mortgagor fails ta keep the Rea! Estate insured as spexified abave then, at the election of the Morgacee and without native to
anv person, the Morigager may dedlare the entiee Debr due and pavable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hercinafier provided: and, regardless of whether the Mortgagee declares the entire Debe due and payable and this moregage subject 10 foreclosure, the Mort-
PADCE Ay, t:ut shall not ke obligated 1o, insure the Real Escate for irs full insurable value for for such lesser amount as ﬁw Mortgagee may wish) against such
isks of Joss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, ro be credited against the Debr, ar, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the impravements located on the Real Estate. All amounts spent by the Muortgagee for
msueance or for the pavment of Liens shall become a debt due by the Mortgagor to the Morigagee and at ance payable, without demand upon or notice 1o the
Mortgagor, and shatl be secured by the lien of this morigage, and shall bear interest from dare of payment by t];m MMorigagee until paid ac the rate provided in
the promiswcry note or notes referred to hereinabove.

As fyrther security for 1he payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee the following described property, rights, claims,
rentgfProfits, issues and revenues:

| #lt rents, profits, 1scues, and revenues of the Real Estate from time (o time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and seulements hereafrer made resulting from condempation proceedings or the caking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or seherwise} to the Real Estate, or any pant rtherent, or to any
rights appurienant thereto, including any award for change of grade of streces, and all payments for the voluntary sale oof the Real Estare, or any pare thereof, in
liciz of the exere ise of the power of eminent domain. The Morrgagee is hereby authorized on behall of, and in the name of, the Morigagor 1o execute and deliver
valid acquirances for, ard appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any par therenf, after the pay-
ment of alt the Mortgagee's expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including vourt cosrs and attorneys’
fees, om the Debt in s h manner as the Moripagee elects, or, at the Morstgagee's option, the entire amount, or any part thereof, s reveived may he reieased or
may be used to rehaild, repair or restore any ot all of the improvements located on the Real Estace.

The Morigagor agrees o 1ake good are of the-Real Estate and all improvements located thereon and nat ro commit or permat any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted,

Norwithsranding any other provision of this mortgage or the note of notes evidenving the Debe, the Debr shall become immediately duce and payable, at che
option of the Mortgagee. upon the conveyance of the Real Estate, or anv pare thereof or any interest therein,

The Mortgagor agrees that no Jelay or failure of the Mortgagee to exerviar any option to declare the Debt due and payable shall be Jdeemed a waiver of the
Muortgagee's right 1o exercise such option, either as ta any past of present defaulr, and it is agreed that no terms or conditions contained in this morigage may be
waived, alt -.-rt:ﬁ or changed except hy a written instrument signed by the Mortgagor and signed on behalf o1 the Mortgagee by one of its officers.

After default on the pan of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the Joreclosure of this mort-
gage, shall be entitled 1o the appointment by any competent court, withour notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power 1o lease and contro! the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debr twhich Debt includes the indebtedness evidenced by the promissory note ar notes
referred 1e hereinbefore and any and all exrensions and renewals thereof and all imerest on said indebeedness 2nd on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiumns, and interest thereon, and fulfills a1l of ics
obligmicns under this mortgage, this conveyance shall be null and vond, But if: (1) any warranty or represcntation made in this morigape is breached or proves
false in any matevial respoect; () default is made in the due performance of any covenant or agreement of the Mortgagor under rthis morigage: (3) default is made
in the pavment 1o the Mortgagee of any sum paid by the Morrgagee under the auw harity of any provision of this mortgage; (41 the Debt, or any part thereof, re-
mains unpaid s maturiey: (59 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thesenn; (b any scarerent of lien is filed against the Real Estate, or any pare thereof, under the statutes of Alabama relating to the hiens of mechanics and
materialmen (withour regard 10 the existence or nonexistence of the debr or the ken on which such statement is based); {7} any law is passed imposing or
authorizing the impostion of any specific 1ax upon this morigage or the Debe or permitring or authorizing the deduction of any such tax from the principal or
interest of the Debt, or B victue of which any tax, lieo or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; {8) any of the
stipulations contained in this mortgage is deslared invalid or inoperarive by any court of competent jurisdiction; {9) Martgagor, or any of them (a) shall apply for
or consern to the appointment of a receiver, trustee or liquiddror thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assers, {b) be ad-
judicared a pankrupt or 1nsolvent or file 3 volunrary petition in bankrapeov, (0 {ml, or admit in writing such Mortgagor's inability generally, to pay such Mort-
pager's debis o they come due. (d} make a peneral assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganizarion or an arrange-
ment with «reditors of taking advantage of any insolvency law, or (f} file an answer admitting the marerial allegations of, or consent to, or default in answering, 8
writion filed against such Mongagor in any bankruptey, reorganization or insolvency proceedings; or (10) an order {or relief or vrher judgment or decree shail
Lc entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than ene,
uT APONNting @ receiver, trustee of hquidatar of any Mortgagor or of the Real %srau or of all or a substantial part of the assets of any Mortgagor; then. upon the
happening +f any one or more of said vvents, at the option of the Mortgagee, the unpsid balance of the Debx shall at once become duc and pavable and this
mortgage shall be subject oo foreddosure and may be foreclosed as.now provided by law in case of past-due morgages: and the Mortpagee shall be authorized ro
titke possession of 1the Real Estate and, after giving ar least tweney-one davs notice of the time, place and terms of sale by publication once a week for three con-
s Utive weeks in some pewspapet puhljsheﬁ in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, o public outory, tothe T‘.ight‘ht hidder for cash, and w apply the proceeds of said sale as follows: first, to the expense of advertiung, «elling and conveying
the Real Extate and fore ksing this morgage, including a reasenable attornevs” fee: second, to the payment of any amounts thar have been spent, or that it may
then be nevessary to cpend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the halance of
the Diebr whether the came shall or <hall niot have fully matured ar the date of said sale, but no interest shall be collecred beyond rhe day af sale; and, fourth,
the halane, if any. to be paid to the party or partics appearing of record to be the owner of the Real Estate at the time of the sale, afier Jeduciing the cost of
ascettansing who is sk swner, The Mortgagor agrees that the Mortgagee may bid ar any sale had under the cerms oof this mortgage and may purchase the Real
Fuate d ihe highest Vidder therefor. At the foreclosure sale the Real Estate mav he offered for sale and sold as a whole without firs offering it in anv other man-
AP UF W may Ec- oficred nor sale and seld i any other manner the Mortgagee may clect.

The Mottgagar agrees o pay sl costs, including reasonable attorneve” fees. incurred by the Mortgagee in collecring or secuning or attempting to wollecr or
weeure the Deht, or ars 7an thereaf, or in defending or anempring to Jefend the priority of this morigage against anv lien or encumbrance oo the Real Estate,
unless this morrgage = beremn expressly made subject to any <uch Jien or encumbrance; and/or all costs incurred inthe forechasuarn: of thes mortgage, either
nmder the power of ssie onrained herein, or by virtue of the decree of anv court of competent jurisdiction. The full amount of such cones incurred by the Mort-
gapee vhall ke a part of the Debe and shall be secured by this morgage. The purchaser at any such sale shall ke under no obligation to weto the proper applica-
t10on of the purchase money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debe and mortgage, or auctioneer, shall execute to the pur-
cvaser, Tor and in the name of the Mortgagor, a statutary warranty deed to the Real Estate.

Muta! o singular words used herein to designate the undersigned <hall be construed ro refer 1o the maker or makers of this marrgage, whether one or more
renaral ersans, cotparations, assw iations, partnerships or other entities, All covenanes and agreements herein made by the underagned <hatl hind the heirs,
iu'rmnu] representans e, successors and assigns of the undersigned; end every option, right and privilege herein recerved or <ecured 1o the Muorigagree, shall
e ro b bepelit 0 the }lf'hlﬂi'.’:i-lgl.‘l.'.‘ﬁ cucyessors and ASKIRNE,

I witraas whereof, the underspgned Morrgagor has thave) excooted this instrument on the dare first wrinen above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelbi County }

l, the undersignied authority, a Notary Public, in and for said county in said state, hereby certify thae

James Carl McKee and wife,

whose name(s) is (are) signed to the foregoing insrrumengl,:and who is (are) known to me, acknowledged before me on this day
thar, being informed of the contents of said instrument, £ he_ ¥xecured the same voluntarily on the day the same bears date.

(riven under my hand and official seal this 22rd day of Da:'. L 19 84

éﬁi&!ﬁﬁj /__(_2.’;(,( 22 Ro /

Notary Public

My commigsion egpires: '
i
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

’ .
Stare of Alabama }
County }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , 8

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chat, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal chis day of , 19
| Notary Public
" STATE OFAL4, SHs M issi ires:
b FALA SHELgY co ¥ commission expires:
LCERYTIEY Tiis -
INSTRUNME ST W FSILEE 4 ' 795"
1985 JAN -2 A¥ 8: &0 ' 75-? NOTARY MUST AFFIX SEAL
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