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Sauird prnps-rtm:mnteri free from all incumbrances and Mnn}r adverse claims, except as stated nh_
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This instrument was prepared by /55 =
(Name).......... . .»ane M. Martin  Asst. V.P. Loan Adm.  Shelby State Bank =
(Address)...... .2 O: Box 216 [Pelham, Al. 35124

Form 1.1-2% Rav, 1-84
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabsma

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY Shelby

Burk Dunaway and R. E. Hamilton

(hereinafter called “Mortgagors”, whether one or more) sre justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Thirty One Thousand Two Hundred and no/100---- - — —
($31,200.00 }, evidenced by their note of even date
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And Whereas, Mortgangors agreed, in incurring sald indebtedness, that this mortgage should be given to secure tha prompt .

payment thereof, .

NOW THEREFORE, in consideration of the premises, said Mortgagors,

, . Burk Dunaway and R. E. Hamilton

Dollars

and ail others executing this mortgage, do hereby grant, bargain, 3ell and convey unto the Mortgagee the following described

real eatate, situated in Shelby

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION
"Exhibit A"

THIS PRGE'ERH ‘DOES NOT CONSTITUTE ANY PART OF THE HOMESTEAD OF THE MORTGAGORS.
t
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This 1s a First Mortgage

County, State of Alabama, to-wit:

-
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To Have An@ld the above granted property unto thﬁuﬂgngea, Mortgagee's successors, he: suigna for-
ever; and for the purpcne of further zecur:ng tha payment ol said indebtedneas, the undersigned agrees all taxes or
assensments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages
may Bt Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
a5 Mortgagee's interest may gppear, and to promptly deliver said policies, or any renewal of n.:& policies to said Mortgagee;
snd if undersigned fail to Leap gaid property insured as above specified, or fail to deliver said insurance pelicies to said Hnr?—
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Frnp:erty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 30 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort~
gagee, or assigns, and be at once due and payable.

Upon condition, however, that {f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mltnril:rl
or should the interest of said Mortgagee or assigna in said property become endangered by reason of the enforcement o
any prior Yen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of gaid events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as now
srovided by law in case of past due mortgages, and the asid Mortgmgee, agents or aszigns, shall be authorized to take poases-
sion of the premises hereby conveyed, and with or without first tak possession, after giving twenty.one Cayy’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publiahed
in said County and State, asll the same in lots or parcels or en masse as Mortgages, agents or assi deem best, in front of
the Court House door of said County, {or the divition thereof) where said F:gorty is located, at public vutzry, to the higheat
bidder for cash, and apply the proceeds of the sale; First, to the expense o vertising, ullfn: and conveying, including a
reasonsble attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may tim:n be neces-
saty to expend, in ing insurance, taxes, or other incumbrances, with intsrest thereon; Thi'rd, to the payment of saild
indebtedness in full, whether the same shall or shall not have fuilr matired at the date of said asle, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or sssigns may bid at said zale and Fu.r:hm said property, if the highest bi
therefor; and undersigned [urther agres to pay s reasonable ntt.ﬂrnefl fee to said Mortgagee or assigns, for the foreclcaure

of this mortgage in Chancery, should the same be so foreclosed, said Tee to be a part of the debt hereby secured

IN WITNESS WHEREOQF the undersigned

7

have hersunto set thelr signature 8  and seal, this

Burk Dunaway and R. E. Hamilton _ -y

(SEAL)
~(SEAL)
(SEAL)
e {BEAL)

THE STATE o¢  Alabama
Shelby . COUNTY
I the undersigned ) , & Notary Public in and for salid County, in said State,
hereby certify that Burk Dunaway and R. E. Hamilton :
whose names aresigned to the frregoing conveyance, and who are  known to me acknowledged ]ﬂ}ﬂiijl;u-ﬂhthh day,
that being informed of the contents of the conveyance NAVE executed the same voluntarily on the th".r ha_gamebenrs date.

Given under.my. hand and official seal this 28th day of Ve d Em 2y ' _._;; f/ B;
I A bzl Y SRSy Pablie.
T f e N F ik . M Fel- L | R i:n._ i "--1
BE STATE o } ,,pﬁé:' NI
GUUHTT _ . ' a ,_._‘- ..... ,?:'

1, , & Notary Public in and for ssid Coubky ) Zaid State,

bereby certify that R
$

whose name &8 of

1 corporation, is signed to the foregoing ronveyance, and who 1s knowm to me, scknowledged before me, on this day that,
being informed of the contenis of such econveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of . 18

s . . ey Notary Publie
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EXHIBIT A
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LEGAL DESCRIPTION:

A parcel of land located in the Southwest 1/4 of the Northeast 1/4, and
Northeast 1/4 of the Southwest 1/4, and the Southeast 1/4 of the Northwest
1/4, all in Section 14, Township 20 South, Range 3 West, Shelby County,
Alabama, more particularly described as follows: Commence at the Southwest
corner of the Northwest 1/4 of the Southeast 1/4 of sald Section 14; thence
Onin a Northerly direction, along the West line of said %-% Section a distance
~—{of 536.56 feet to a point on the Northwest right-of-way line of Parker
cEDrive (extended): thence 41 deg. 28 min. 50 sec. right, in a Northeasterly
2 direction along said right-of-way line, a distance of 870.82 feet to a point
“ on the Southwest right-of-way line of Seaboard Coast Line Railroad; thence
< 90 deg. left, in a Northwesterly direction along said right-of-way line, a
distance of 106.0 feet to the beginning of a curve to the left, said cuxgve .
having a radius of 2774.63 feet and a central angle of 4 deg. 12 min.; thence
along arc of sald curve, in a Northwesterly direction, along said right-of-
way line, a distance of 203.39 feet to end of said curve; thence continue in
a Northwesterly direction, along said right-of-way line, a distance of 381.84
feet; thence 85 deg. 48 min, left, in a Southwesterly direction, a distance
of 40.0 feet to the point of beginning; thence continue along last described
course, a digstance of 584.42 feet; thence 90 deg. right, in a Northwesterly
ditection a distance of 250.0 feet; thence 90 deg. right, in a Northeasterly
direction, a distance of 593 feet, more or less, to a point on the Southerly
right-of-way line of said Seaboard Coast Line Ralliread; thence in a South-
easterly direction, along said right-of-way line, a distance of 100 feet,
more or less; thence in a Southeasterly direction, a distance of 155 feet,
more or less to the point of beginning.
Said parcel contains 3.43 acres, more or less, and is subject to easements
and rights of way of record.
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