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MORTGAGE

THIS MORTGAGE ( Ser::unt;.r Instrument™) is given on ....... Pacember..20....
19..84... The grantoris ........ LESTER..E...SURRQCK,,. . JR.. and. Wif e,.. GEORGIANNA. H...SURBOCK ..

(“Burmwe:r“} This Security Instrument is given to .

MDHTGAGEAHERI_CA CINC e cervarrarverny Which is nrganﬁed and. :Justmg

under the lawsof ........ Dal&ware ,and whns:addrcss is J?. ...Box.. 1053.1,
RBirmingham,..Al....35202.. £l

Borrower owes Lender the pnnmpal sum uf QNE. .HUM:E‘BED FQUBIE:EN :IHQU,S&ND AHD _NQ{J,QDIHS* ******
...... RANKRERRARRNRARRXARARAXAR Dollars (U.S. $.114,000.00..........). This debt is evidenced by Borruw:rsnut:

dated the same date as this Sccunt% Instrum:xi “Nu 1 5wh1r:h provides for monthly payments, with the full debt, if not
pald’tarllcr due and payable on ... January 1st, <0 .. This Security Instrument

secures to Lender: (a) the repayment of the deht ewd:nccd by the Nﬂte, Wlth mtcrest and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in . .-SHELBY... ... County, Alabama:

Lot 10, according to the Survey of Meadow Brook, Second Sector, Séecmd Phase,
as recorded in Map Book 7, page 130, in the Office of the Judge of Probate
of Shelby County, Alabama.

AL? Subject to existing easements restrictions, and reservations of record,
&o? if any.
[
= NOTE: The proceeds of this loan have been applied to the purchase price
P of the property described above and conveyed to the mortgagors
w—i Slmultaneously herewith.
- 1
=
-
. =1
- L
which has the address of .........3037 Cumberland Trace . . .~ Birmingham .
[Street] [City)
Alabama 3521;3 (“Property Address™);

f2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security linyttﬁnenl covering reai property.

Aonat § O Eh avreto
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UnNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

- the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

. to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrurnent. If Lender determines that any part of
the Property 1s subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance., Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuran?
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

tinless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 1% the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. FPreservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Properiy, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comiply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tatle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by 2 hen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date Mﬁﬂment at the Note rate and shall beﬂ. with tnterest. upon notice from Len“:lnrrnwcr
requestin :.
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Im required mortgage insurance as a cnnmaf making the loan secured by this Secu nstrument,
Bdorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
nsurance ferminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halance shali be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the 2ate the notice is
given, Lender 15 authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not s Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
l{? Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then; (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Secunty Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optidn, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delwemfg it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pruﬁsinn or clause of this Secunity Instrument or the
Nntc conflicts with applicable law, such conflict shall not affect other pru'ﬂsmns of this Securnity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnty Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender zll sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In
............................................... County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20). Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Enstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabie box(es)]

i Adjustable Rate Rider Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider
XX Other(s) [specify] ADDENDUM TO ADJUSTABLE RATE RIDER

soc (13 e R

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it.

JH . =—BOTrower

* LESTER E. SURROCK,
/

- . : £y
GEORGIANNA H. SURROCK ~—Borrower

[Space Below This Line For Acknowledgment]

Witnesses:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

STATE OF ALABAMA, e
JEFFERSON  COUNTY.

l.  the undersigned authority . & notary public in and for said county, in said State, hereby certify that
LESTER E. SURROCK, JR. and wife, GEERGIRNNA H. SURHOEK i

whose names are signed to the foregoing conveyance. and who are nown to me, acknnwlcf:lg:d before me on this
day that, being informed of the contents of this conveyance, they have executed the same voluntanily on the day the same
bears date. TR E

r
1

GIVEN under my hand and official ;‘.cal this 50th day of December 9 84

\
! - 3
/ P :
' 0’7’%—@{ . (--j;thfCJZ?L
This instrument was prepared by

(Name) . DONALD T THAWTCK, Attorney (Address) 2214t Center Point RBoad, Suite 101

Birmingham, AL 35215

" Notary Public

STATE OF At ABAMA

5

COUNTY OF 5

. Judge of Probate Court of said County. do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19,

afd was recorded in Vol . Record of Deeds, pages on the day of 19

al o'clock M,

mudﬂf of Probate
=HUD-32100m [(2-78)
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this .29 day of ... December 1988 andi

.......................................................

incorporated into and shall be decmed to 2mend and supplement the Mortgage, Deed of Trust or Security Deed (th

“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to sccure Borrowes’s Adjustabl
Rate Note (the “Note™) to...... MORTGAGEAVE Icmgﬁg;;,z, ..................................................................................
<

"""""""""""""""""""" r™) of the same date and covering the property described i

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

[ Property Address)

The Note contains provisions allowing for changes In the Intereat rate every year subject
to the limits stated in the Note. If the interest rate Increases, the Borrower’s monthly

payments will be highar. If the Intersst rate decreasss, the Borrower's monthly pay-
ments wlll ba lowar,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secu rity Instrument, Borrowe
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1L.122....%. The Note provides for changes in the interest rate and th
montbly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dates

fp) The interest rate 1 will pay may change on the first day of ......JaOLATY oo . 19.80.., and on that da
o every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

L (B) The Index

=

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly averag
¢ yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federa

= Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is ealled th
OO “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabl
S information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes ,

efore cach Change Date, the Note Hglder wiil calculate my new interest rate by adding Two. d. Thirtyva
five undredt?‘ls B ¢ %!§r5 atc my new in ¢ by adding .Llwo..an Ly

.................................... percentage points (...0.0.72.....%) to the Current Index. The Note Holder will then round th
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Sectios
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate i
substantially equal payments. The result of this calculation is called the “Full Payment." [t will be the new amount of

+ my monthly payment unless I choose the amount permitted by Section 4(G) below.

(D} Limit on Interest Rate Changes

The interest rate 1 am required to pay at the frst Change Date will not be greater than .............. Bevvrersere %
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than M nne

percentage point (1.0%) G2 two percentage points (2.0%) [Check onrly one dox] from the rate of interest | have beer
paying for the preceding tweive months, My interest rate also wil] never be greater than ...16..125............. %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paymen:

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment change:
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

(G) Borvower's Right to Limit Montkly Payment

Unless Sections 4(1) and 4(J) below will not permit me to do 50, I may choose to limit the amount of my new
monthly payment following a Change Date to thc amount | have been paying multiplied by the number 1.075. This
amount is called the “Limited Payment.” If I choose a Limited Payment as my monthlv payment, I must pive thr Nate
Holder notice that I am doing so at least 15 days before my first new monthly pavment i+ Ru>,

(H) Additions to My Unpaid Principal

If I choose to pay the Limited Payment, my monthly payment could be less than the amourt of the interest portion of
the monthly payment that would be sufficient to repay the unpaid principal I owe at the monthly payment date in full on
the maturity datc in substantially equa! payments. If so, each month that the Limited Payment is less than the interes
poruen, the Note Holder will subtract the Limited Payment from the amount of the interest portion and will add-the
differcnce to my unpaid principal, The Note Holder will alsd wdd INSTest 87 118 SMBYA} AF thie dIFFEFEREE 1A MY HARPKIA

s

L
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principal cach month. The interest rate on the interest added to principal will be the rate required by Section 4
above. |

(I} Limit on My Unpaid Principa); Increased Monthly Payment

My unpaid principal can never exceed 2 maximum amount ¢qual to one hundred twenty-five percent (125%) of ¢
principal ameunt ] originally borrowed. My unpaid principal could exceed that maximum amount if J pay 2 Limi:
Payment. Ifso, on the date that my paying my Limited Payment would canse me to exceed that limit, | will instead beg
paying a new monthly payment until the next Change Date. The new monthly payment will be in an amount whiq

would be sufficient to repay my then unpaid principal in full on the maturity date at my current interest rate
substantially equal payments,

(4) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my month
payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it
sold or transferred {or if a beneficial interest in Borrower js sold or transferred and Borrower is not a naturai perior
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums s = -
by thus Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fede, -
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes : . -
submitted to Lender information required by Lender to cvaluate the intended transferee as if a new loan were being 13-
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the ica

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
Lender. '

To the extent permitted by npplicabf: law, Lender may charge a reasonable fee as a condition to Lender’s consent :
the loan assumption. Lender may also require the transferee to $ign an assumption agreement that is acceptab!-

Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Secur’:

Instrument. Borrower wil! continue to be obligated under the Note and this Security Instrument unless Lender relez ;-
Borrower in writing. '

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelz -
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed with
which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to ¢

cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notic
or demand on Borrower,

sox 013 mee 40

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rat:
Rider.
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GEORGIANNA H. SURROCK -Bamtr




ADDEHDONM 7O ADJUSTABLE RATE/GRADUATED PAYNEIMT RIDER
(Pizad~Rate Converaion Option)

TETS ADDENDUN TO ADJUSTABLE RATE RIDER OR GRADUATED
PAYMENT RIDER (the "Rider”) {3 made this 20th _ day of

December

’ 13__. and 18 incorporated into and shall

Rate Note or Graduated Paymaent Note to

el S

be deemed to amend and supplement the Rider to the Mortgage,
Deed of Trust, or Deed to Secure Debt (tha "Securlty Inu rumang®),

each of which bears the same dates shown above and is given by

the undersigned (the "Borrower”™) to secure Borrower's Adjustable

MORTGAGEAMERICA, INC.

(the "Lender”) of the same date (the "Note") and covering

the property described in the Security instrument and located

atsy

—

3637 Cumberland Trace, Birmingham, Alabama 35243

[Property Address] '

%

In addition to the provisions contained in the Rider, this

addendom may perait the Borzower to é.omrar.t ths adjastable

sook 013 mee 11

rate loan into a fized zate, level payment, fully amortizing

loan.

ADDEXDUN TO Anaustnﬁhs RATR/GRADUATED PAYNPNT RIDER-] Year Treasury
Index with Conversion Option~9/83
(Yor uze with PHNMA ARN/GPARM Plans A~1l, A=2, A-3 and B-l)
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ADDITIONAL COVERANTS. In addition to the covenants and
dgreements madae in the Security Instrument and the Rider, Borrower

and Lender further coverant and Agraa as follows:

A.  OPTION TO CONVERT TO FIXXD RATE; CONDITIONS TO OPTION
b

l. Except as provided in Section A 2 below and notwithstanding
any'thinq to the contrazry in the Note or the Rider, I may choose
to convert my adjustable rate interest payments to fixnd :ate
interest payments as of the firat day of _|.[a.uua.:y__la.t,_____: 19.&ﬂ
or as of that day of the same month of each of the following
- Calender years. Each date as of which I could choose to
convert my interest paymants is called a "Conversion Date."
The ‘last poassible fonveralnn Date {s _ January Ist ’ 193&_.
I£ I choose to make this conversion, I must glve the Lender
inotice that I am doing so at least 30 days before the next Cnmtu..an

Date (the "Effective Conversion Date®). T also must sign and

ok O13 ece 172

give to the Lender a document, in any form that the Lender may
~require, changing the terms of the Note as necessary tu_giva
effect to the :nnvnuim-i. Beginning with the Effective Conversion 'J
Date, if such conversion has been chosen, my interest rate will#if..
be equal to the Federal National Mortgage Association's published -

required Net Yield for 10-year, flxed rate mortgages covaered

by 60~day mandatory dtlivé:y'commitﬁents that was in effect




as of the date 45 days before the Effective Conversion Date,

Plus Conversion fee = of one percent (. 1

Net Yield 15 not available, the Lender will determine ny new,

t). Tf such required

fixed interest rate by using a comparable figure,

2, If the unpaid principal balance of my loan on the Effective
Converslon Date will be greater than the original principal
amount of ay loan, Lender may require that a qualified real

estate appraiser, chosen by the Landar, prepare an appraisal

report on the value of the secured propecty. I will pay the

poor 017 me 13

Lender a reascnable fee for this appraisal report. If the unpaid
principal balance of my loan on the Effective Conversion Date

will be an amount greater than 95% of the value of t'.b#e propartly

securing my loan, as established by the appraisal report, I .

will not have the option to convert my adjustable rate intecest
payments described in Section A 1 above unless I pay the Lender

an amount sufficient to reduce the unpaid principal balance
to that amount. | R

. &

B. DETRERMINATION OF KREW PAYNENT ANOUNT

I1£f I choose to convert to'a fixed rate of interest as provided

in Section A above, the Lender will then- determine the amount
of my monthly payment that would be sufficient to repay the

unpald principal balance of my loan I am expected to cwe on

%
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the Effaeccive Convarsion Date in full on the maturity date at
Wy new interest rate in lubntantially'-qunl payments, The resylt

of this calculation will be the new amount of my,monthly payment
(the "New Payment Amount").

C. PAYXENT OF NEW PAYXENT ANOUNT; CORTINUATION OF PIXED RATP

Beginning with my firat monthly payment that becomaes du- after
rtha Effective Conversion Date, I will, If I have choun tha
foregoing conversion, Pay the New Payment Amount as my monthly -
payment, and the interegt rate I pay will not chanqe from the
fixed rate established am of the Effective Convarsion Date.

D. r:m OP CONVERSION PRR
Fur’chnnuing to convert my adjustable interest rate paymiht:

to fixed rate payments, as provided above, I will pay the Lender

4 conversion fee equal to one _ percent (__L y) of that part

of priancipal that, as of the Effective Conversion Date, has

o 013 e 14

not been paid plus y.s5. 8 100.00

———— . {not 2 excead

3100.00). I will pay the conversijon fee on or before the date
°f my first monthly pajrmtnt that becomes due after the Effective

Conversion Date.

L
&

PSS T AS L e M e R NN R R T T




s U13 e 15

B. NOTICX BY LENDER

Before the date of my first m:ithly payment that bacomes dun
after the Effective Conversion Date, the Lender will mail or
da@iver Lo me 2 notice of my new intersst rate ag of tha Effective
Conversion Date; tha amount of my New Han;hly P;ynnnt: the amount

of the conversion fee; and a date (not latex than 15 days from

the date the Lender gives me the notice) by which I must sign

and give the Lundu a document making the changes to the Nota
that are necessary to provide the. new fixed interest rat-.
The notice will inciude all 1n£nrnatiun required by law tn
be given me and also the title nnd telephone number of a person

whao will Answer any question I may have regarding the noticae. )

P. PAILURX 70 CHOOSE CONVRRSIOR

If I do not, at least 30 days before the last possible Convu sion
Date apeacified in Secticn A above, give notice to tha Lender
that I chocse toc convert my adjustable rate intarest pdyments

to fixed rate interest payments and do the other things that

I must do under Section A above, within the applicable times

. .
by
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specified in such Section, 1 will no longer have the right

to
choose such a conversion of interest payments,

IN WITNESS NHEREOF, Rorrower has executed this Addendon.

.rrf_ LESTER E SUR Eﬁ.il.lII'.Lllil‘li-lilﬁ'l(SM)

~Boctower *
"/
g N RAWITS R LNY, A’//J
" aew lilililll- oed '.'-‘L-L:..I.-I"'liill-l‘M)
bas GEORGIRNNA H. SURROCK ~ROrTOWer
- E ]
g -liilliillili--llt‘lllili‘-lli-liI---I-ll(s.u}
=T o
% | [Sign Origina)} Only])
b - ;
C b g S Et"f Lu |
3 SIME GRS 2Tatie
peEniv e ﬁ;?
MaTRUY | ‘7@" 17782 ¢ \
gy DEC 31 MBS AL 3pee :
, . /1272
P A Py e R ¢o
T oayner vt —




