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STATE OF ALABAMA , ADJUSTABLE RATE

COUNTY OF ST. CLAIR ) » REAL ESTATE MORTGAGE
{1/

WORDS USED OFTEN IN THIS DOCUMENT
(A} “Merigage " This documemn, which is dated December 18 19 84 , will be called the “Maorigage =
{8) “Borrower.” Robert L. Mann and wife, Sandra T. Mann
will someluimes be calied "Borrower” and sometimes simply “l".
() “Lender.” THE PEOPLES BANK, Pell City, Alabama will be called "Lender.” Lender is a corporation or assoc ation which was formed
and which exists under the laws of the State of Alahama or 1be United States.

Lender’s address is 22&3 lst Ave, N. Pell Citﬂi ﬂL 35__125

{D} ~Note.” The note signed by Borrower and dated December 18 : 19&3_*_..__,, will be called ir« " "ole.” The Note shows
ihat | owe Lender _Fourteen Thousand One Hundred Eleven & 50Q/100 ——— ——————— Dollars, plus interest,
which | have promrsed to pay 1n payments of principal and interest for _..1.0_.,_..__..‘!’5‘31'5 with a final payment due on December 17,

19_%____- The finat payment may be a balloon payment which may be refinanced from time (o time.
{(EY “Property.” The property that is described befow in the section tlitled "Description Of The Property,” will be called the "Proparty

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

\ grant, bargain, sell and convey the Property 1o Lender. This means that, by signing this Mortgags. | am giving Lender 1he rights that | have in the
property subject o the terms of this Morigage. The Lender also has those rights that the faw gives to lenders who hold mortgages on real property.
| am giving Lender these rights to protect Lender from possible losses that might result if | fail to:

{A) Pay all the amounts that 1 owe Lender as stated in the Note;

{B] Pay, with interest. any amounts that Lender spends under this Mortgage to protect 1he value of the Property and Lender’s rights in the

Proparty;

i Pay, with interest. any other amounts that Lender lends to me as Future Advances under Paragsaph 6 below;

#D] Pay any other amounts that | may owe Lender, now or in the future, including any amounts that 1 become obligated to pay a5 a result of
another loan from Lender or my guaranty of a loan to someone else by Lender. sometimes referred to as "Other Debts”. and
(E} Keep all of my other promises and agreements under this Mortgage.

If | keep the promises and agreements listed in {A) through (E} above, this Mortgage and the transfer of my rights in the Property will become void
and will end

LENDER'S RIGHYS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

I 1 fail to keep any of the promises and agreements made in this Morigage, Lender may require that | pay immediately the entire amount then
remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment. This requirement
wiil bg called "Immediate Payment In Full.”
if 1 fail 10 make Immediate Payment In Full, Lander may sell the Property at a public auction. The public auction will be held at the froni door of the
coufthouse in the county where the Property is located. The Lender or its attorney, agent or representative (the "auctioneer”) may sell the Property
in lots or parceis or as one unit as it see fit at this public auction. The Property will be sold to the highest bidder, or if purchased by Lender, for
credit against the balance due from Borrower.
Notice of 1he time, place and 1erms of sala will be given to the public by publishing the notice with a description of the Property once a week for
three (3) consecutive weeks in a newspaper of general circulation in tha county where the sale will be held. The Lender ar auctioneer shall have
the power and authority to convey all of my rights in the Property to the buyar at the public auction, and use the money received to pay the
following amaunts. _

{1] ali expenses of tha sale, including advertising and selling costs and attorney’'s and auctioneer’s fees;

(2) all amounts that | owe Lander under the Note and under this Mortgage, and

{3] any surplus, that amount remaining afier paying {1} and (2], will be paid to the Borrower of as may be required by law,
If the money received from the public sale does nat pay all of the expenses and amounts | owe Lender under the Note and this Morigage. | will
prampily pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any part or interast in the Property 81 the public auction. If the Lender buys the Property, the auctioneer will
make the deed in the name of tha Borrower.

DESCRIPTION OF THE PROPERTY

! give Lender rights in the Property described in (A} through {l] below;
{A) The property which is located at
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ADDRESS
This propery is in Shelby County in the State of Alabama . h has the following legal description:

Lot 1B-B, according to surveﬁ 0of Dearing Downs, Third Addition as recorded in Map
Book 8 page 15 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama,

This is a second mortgage on the above described land being subordinate to mortgage
executed by Mortgagor as follows: Mortgage from Charles Lovic King and Judith King
to Collateral Investment Company dated September 30, 1981 and recorded in Mortgage
Book 416 page 1, in the amount of $66,500.00; which said mortgage was last

assigned to Central Bank of Birmingham in Misc. Book 43 page 331 to be paid and
properly satisfied.

THE PEOPLES BANK

S00
POST OFFICE BOX
PELL CITY, ALABAMA 35125

(B} All buitdings and olther improvements that are located on the property described in paragraph {A) of this section;
(C) AV ;;hts '~ cther properly that 1 have as owner of the property described in paragraph {A} of this section. These righis are known as
*easements, rights and appurtenances attached to the property,”
(D} Al renis or royaliies from the property described in paragraph (A) of this section;
(E} Al mineral, ot and gas rights and profits, water rights and water steck that are part of the property described in paragraph (A) of this section,
{F) Al nghts that § have in the land which lies in the streets or roads in front of, or next 10, the property described in paragraph (A] of this section;
{G} Al fixtures that are now or in the future will be on 1he property descnbed in paragraphs (A} and (B) of thes seclion, and all replacements of
and adeininns 10 thase fixtures, except for those fixtures, replacements or additions that under the Jaw are "consumer goods” and that | acquire
more than twenily (20) days alter the date of the Note,
(i1 AN of the nights and property described in paragraphs (8} through (F) of this section that I acquire in the {fulure; and
() Al replacements of or additions 1o the property described in paragraphs (8} through (F) and paragraph (H) of 1this section
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BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| pronwse that excopt for the "exceptions™ Iisied in the description of the Property: (A] | lawfully own the Property, (B | have the nght to morigange.
grant and convey the Property to Lender; and (C} there are no cutstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsibie for any losses which Lender sulfers because someons other
than mysel has seme of tha rights in the Property which | promise that | have ! promise that | will defend my ownership of the Property agarnst
any claims aof such rights.

| praenise and 1 agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFRILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charore as stated in the Note; principal
and interest on Future Advances that ! may receive under Paragraph 6 belew. any amounts expended by Lender under thns Mortgage: and all
Other Debis.

LENDER'S APPLICATION DF EORROWER'S PAYMENTS

Linless the law requires othervsise, Lender will apply each of my paymants under the Note and under Faragraph  above in the following order
and for the following purposes

{A) First to pay interest then due under the Note, and

(B} Naxt, to late charges, if any, and

{C) Next, to lenders costs and expenses, if any, and

{D} Next. to pay principal then due under the Note,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes. assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Martgage,
| will 2lso make payments due undar my lease if | am a tenant on the Property and | will pay ground rents {if any) due on the Proparty. L will de this
by making paymunis, when they are due, directly to the persons entitled 1o them. {in this Mortgage, the word “person”™ means any person,
argamzation, governmental autharity, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments

Any claim, demand or charge that is made against property because an obligation has not heen fulfilled 15 known as a "hen.” | will promptly pay or
satisly all liens against tha Property that may be superior to this Mortgaga. However, this Martgage does not require me to satisfy a superior lien
if. {A) | agres, in wnt:'nq';, to pay the obligation which gave rise to the supernior lien and Lender approves the way in which | agree to pay that obh-
gation; or (8] 1, in good faith, argue or dafend against the superior lien in a lawsuit so that, during the lawsuit, the supericr lien may not be anforced
and no part of the Property must be given up.

BORROWER'S QBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Property. Tha
insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance paolicies, and other
hazards for which Lender requires coverage. The insurance must be in the amounts and for the pariods of time required by Leﬂ:der. Langer may
not require me to obtain gn amount of covarage that is more than the vatue of all buildings and other improvements on the Praperty.

| may choose the insurance company, but my choice is subject to Lender’s approval. Lender may not refuse ta approve my choice uniess the
refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “standard morigage clause™ to
protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the policies
and rengawals.

| witl pay the premiums on the insurance policies by paying the insurance company directly whan the premium payments are due. If Lender
requires, | will promptly give Lender all raceipts of paid premiums and all renewal notices that | receive.

if there is a loss or damage 1o the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove 10 the insurance
company that the loss or damage occurred, then Lender may do 50,

The amount paid by the insurance company is called "proceeds.” The proceeds wiil be used o reduce the amount that | owe to Lender undear the
Note and this Mortgage, unless Lender and | have agreed o use the proceeds for repairs, restoration or otherwise,

The Lender has the authority to settle any claim for insurance henefits and to collect the proceeds Lender then may use the praceeds 1o reduce
the amount that | owe to Lender under the Note and under this Morigage or to repair or restore the Property as Lender may sae hit.

It any proceeds are used to reduce the amount of princtpal which | owe to Lender under the Note, that use will not delay tha due date or change
the amount of any of my monthly payments under the Note and thhs Martgage. Howevar, Lender and | may agree in writing 10 those delays or
changes,

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies wil! belong to Lender. Also, a1l of my
rights in any proceeds which are paid because of damage that occurred before the Property 15 acquired by L ender will belong to Lender. Howaver,
Lendar’'s rights in those proceeds will not be greater than the amount that | owe to Lender under the Note and Under this Mortgage.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Mortgage, or (B} someone, including me, begins a fegal proceeding that may sig-
nificantly affact Lender's rights in the Property {such as. a legal proceeding in bankruptcy. in probate. for condemnation, or 1o enforce laws or
reguiations), then Lender may do and pay for whatever i1s necessary to protect the value of the Property and Lender s nghts in the Property.
Lender’'s actions undear this Paragraph 5 may include, for example, abtaining insurance on the Property, appearing in courl, paying reasonable
attornay's fegs, and entering on the Property to make repairs,

I will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 5. This Mortgage wili protect Lender in case | do not
keep this promise to pay those amounts, with interest a¢ the same rate stated in the Note. Interest an each amoaunt will begin on the de that
the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in this paragraph.

Although Lender may take action under Lhis Paragraph 5. Lender does not have 1o do so.

AGREEMENTS ABOUT FUTURE ADVANCES ANDO REFINANCING

| may ask Lender to make one or more loans to ma in additicn to the loan that | promise to pay under the Note, or to refinance the alﬁ:nt due
under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount due under¥he Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transler all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full

CONTINUATION OF BORROWER'S OBLIGATIONS

iy obligations undar this Mortgage are binding upon me, upan my hairs and my lega! represantatives in the event of my death, and upon anyona
who obtains my rights in the Property,

Lendar may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
interest due under Lhe Note or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully oblhigated under the
Note and under this Mortgage unless Lender specifically releases ma in writing from my obligations.

Lender may allow. " .sv delays or changes for a person who takes over my rights and obligations, even f Lender is requested not 1o do so. Lender
will not be requ.r+-* ' hring a lawsuit against such a person for not fulfilling obiigations under the Note or under this Martgage, ¢ven if Lender
is raquested to do

CONTINUATION - LENDER'S RIGHTS

Even if Lender doe- ~o1 exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of those
rights and rnay exerose gnd enfarce them in the future. Even if Lender obtains insurance, pay taxes. or pays othear claims, charges or hans against
the Property, Lendes ~ii still have the right to demand that | make Immaediate Payment In Futl of the amount that | owe 16 Lender under the Note
and under thus Morigage

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS, OBLIGATIONS OF BORROWERS: AGREEMENTS
CONCERNING CAPTIONS

Each of Lender’s rights under this Moertgage i1s separate. Lender may exercise and enforce one or more of thase rights. as well as any of Lender's
pther nights under the law, one at a time or 3il at once

If mare than one person signs this Marigage as Borrower, each of us s fully obligated to keep afl of Borrawer’'s promises and ohbligatons contarned
in this Muaortgaye Lender may enfarce Lerwder’s rights under thus Mortgage aganst each of us indmadually ar against all of us togerher This means
thart any ene of us may be requred to pay all of the amours owed under the Note and under this Mortgage. However, if ane ol us does not sign
the Nute, 1then (A} thal person 1s sigring 1this Mortgage only 1o give that person’s rights in the Property 1o Lender under the terms at thes Morigage,
and (B) that perszon s not personally abligated to make payments of to act under the Note or under this Morigage

The captions and tities of thos Morigage are for converusgnce only They may not be used to interpret or to defing the terms of this Marigage




11. ADJUSTABLE RATE MORTGAGE FROVISION

Tius mortgage sucures an adjustable raie note, herewn referred 10 as "Nete.”” An adjustable rate note is a nole contarming prowsions allowing
Lender to change the imerest rate and the monthly payment amounts and fo increass the amount of principal 10 be repaid as a result of changes
in an intarest rate index. Accordingty, rncreases in the interest rate may result 1n higher paymems or a iarger final payment and decreases in the
interest rate may result in lower payments, a smatler final payment, or an adjustiment of the maturty dale

In addion 1o the promises and agreements | have made above, | aiso promise and agree with Lender as follows
(A} INTEREST RATE ADJUSTMENTS

The Newe prowides for an adjustable interest rate which will be increased or decreased on Interest Adjusiment Dates as desenbed inthe Nate,
Changes in the (nterest ratg are derermined by changes in ibe Index Rate. The index rate shall be the six moenth moving average ol the monthly
average of weekly average auction rates on U.S. Treasury Bills with a maturity of six months, as published in the Federal Reserve Butletin and
made availlable by the Federal Reserve Board in Statistical Release G 13{415) published during the first week of each month. 1here are no limi-
1ations on changes n the interest rate, except thal the interest raie may be subject 1o a ceiling or flgor rate.

{8} Monthly Payment Adjustments

i the rate of interest changes. the amaunt of my payment wiill change as provided in 1the Note. Any increase in my ~gnthiy payment amount
will be limited to ten percent {10%) of the previously scheduled payment amouni. The limitation on ncreases in my ~ unthly payment amount
does not apply 81 the ume of the finat payment adjustment. or if the balance due under the Note exceeds ¥ 15% of the or:¢i~ai principal sum as set
cut in the Note. My monthly payment amount witl decrease f the inerest rate applicable to the Note decreases. However my monthly payment
amount will naver decrease below the beginning monthly payment as sel out 1in the Note

{C) Increases in Principal Balance

The Note provides that the principal amount | awe Lender may increase from time to time. In the event that | make a payment that 15 in-
sufficient to pay 2!l interest which has been earned since my last payment. Lender will advance an amount equal to the interest earned by Lender
hut unpaid after apphication of my payment. The amount advanced by Lender will be added to the principal of 1the Neote and | will pay interest at
the Nole rale on the amount advanced Lender may also add to the principal of the Note any advances made under the Morigage, and | will also
pay interest at the Note rale on 1hose advances,

iD) Loan Charges

In the event a law which applies to the Noie secured by the Morigage and which sets maximum loan charges is interpretied so that the
interest or other loan charges collected or 1o be coliecied in connection wath the Note would exceed the permitted limits, then: (a) any such loan
charge sha!l be reduced by the ampunt necessary to reduce the charge to the permitted lmit; and (b) any sums already coliected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment 10 Borrower.

(E) lﬁnnthlv Payments for Taxes and ingurance

ndar paragraphs 3 and & of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon
reques! of Lender furnish receipts for such payments. As an allernative to the payment of such amounis direcily by Borrower, Lender may at s
option require Borrower at any time ta make monthly payments tc Lender for 1axes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

I will pay 10 Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazasd insurance on the Praperiy and
marigage insurance {if anyl. | will pay these amounts to Lender unless Lender tells me, in writing. that | do not have 1o do $o, or unless the law
requires otherwisae, | will make those payments on the same day that my monthly paymenis are due under the Note.

The amcount of each of my payments under this Paragraph E will be the sum of the following:

(il One-1welfth of the estimated vearly taxes, assessmenis and ground rents (if any) on the Property which under the law may be superior
to this Morigage. plus
(it} One-twelfth of the estimated yearly premium for hazard insurance covering the FProperty; plus
{iii} One-twelfth of the esumated yearly premium for mortgage insurance (if any)

Lender will determine from time 10 time my astimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills. and reasonable astimates of future assessments and bills. (Taxes, assessments, ground renis and insurance premiums
will be called “taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph E will be called the “"Funds.”

if, when payments of taxes and insurance are due, Lender has not received encugh Funds from me 10 make those payments, | will pay to
Lender whatevers additional amount is necessary to pay the taxes and insurance in full, | must pay that addnnional amount in one or more paymenis
as Lender may require.

(2} LENDER'S CBLIGATIONS CONCERNING EDHHDWEH'STMDNTHL‘I" PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hotd the Funds. Except as
described in this Paragraph E, Lender will use the Funds io pay 1akes and insurance. Lender will give to me, without charge, an annuail accounting
ol the Funds. That accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds ta pay 1exes and insurance, for analyzing my
payments of Funds, or far receiving. verifying and totailing assessments and bills. However, Lender may charge me for these services if Lender
pays me interest an the Funds and if the law permits Lender to make such a charge. Lender wiil not be required to pay me any inlerest on the
Funds unless Lender agrees in writing to pay interast on the Funds.

if Lender’s estimates are 1oo high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E will be 100 large.

-*If this happens at a ime When | am keeping afl of my promises and agreements made in the Mortgage, | will have the nght to have the excess

amount aither promptly repaid to me as a direct refund or credited to my future menthly payments of Funds, There will be excess amounis if, at

any time, the sum of {a) the amount of Funds which Lender is holding or keeping on deposit, plus [b) the amount of the monthly payments of

‘*Funds which b s1ill must pay between that time and 1he due dates of taxes and insurance, is greater than the amount necessary to pay the taxes
and insurance when they are due. '

Whaen | have paid all of the amounts due under the Note and under the Mortpage, Lender wilt promptly refund to me any Funds that are then
being held or kept on deposit by Lender. if, under the provisions of the Morigage, either Lender acquires the Property or the Property is spld, then
imriedistely efore the acquisition ar sale, Lender will use any Funds which Lender is holding or has on deposit at that ume 1o reduce the amount

- that | owe to Lender under the Note and under the Mortgage.
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12. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE

| will keep the property in good repair. | will not destroy or substantially change the Property, and | will not allow the Froperly 10 deteriorate.
If | do Aot own byt am a tenan! on tha property, | will fulfill my cbligations under my iease.

LAW THAT GOVERNS THIS MORTGAGE;, CONFLICT IN LOAN DOCUMENTS

The taw that applies in the place that the Property is tocated will govern this Mortgage. The law of the State of Alabama will govern the Note. If
any term of this Mortgage or of 1he Note conflicts with the taw, all other terms of this Mortgage and of the Note will still remain in effect if they
can be given effect without the conilicting term. This means that any terms of this Mortgage and of the Note which confiict with the law, can be
separated from the remaining terms, and the remaining terms will still be enforced. In the event of conflict between any of the terms of this
Morigage and the Note, the terms of the Note shall apply. '

Receipt of a copy of this real estate mortgage instrument securing note of even date
is hereby acknowledged. X < -7 . i/ Initials,

- '

o .
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STATE OF ALABAMA }
county ofF ST, CLAIR )

I T the und_e;sj.gnﬂ.d_ﬂulhﬂllli . a Notary Public in and for said County, 1n said State, hereby certify

that e’ i ' . whaose namels) are
! _'ﬁiﬁyqﬁnﬁﬁpvanca, and who arec known to me, acknowledged belore me on this day that, being informed
qu 'E'qnnvevance, they eatCuted ihe same voluntarily on the day the same bears daie.
ar ci - 84
Q : artd and official seal this 18th day of DEQ_EHIJJEI' 19 __O%
" e .
'} n rﬂn’] ﬂ]{tq.u'] E [
(ﬁu&h a5 o ARG Finr -
. - otary Public
. "." P mg g™ - . ﬁf-— —
T, SRS .

STATE OF ALABAMA )
COUNTY OF }

i , a Notary Public in and for said County. in said State, heraby cartify
that , whose name as
ol , a is signed to 1he foregoing conveyance.
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority; executed the same valuntarily ftor and as the act of sgid

Given under my hand and official seal this day of . 19

My COmMMISSIOn axpires:

Notary Public
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