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State of Alabama }
Shelby Couney.

MORTGAGE

THIS IDENTURE is :Eanidﬁl:é:crﬁeirfn:tlg:nard day of na_c' \ E‘; by and between

Central State Bank

(hereinafrer called “Mortgagor™, whecher one or more) and (hereinafter called
“Mortgagee").

Iacille Batcher, an umarried waman

payable in sccordance with frs terms, and which has a final maturity date of '

This loan is due in 59 payments of $51.00 starting Jan. 5, 1985
and one final payment of $51.00 due Dec. 5, 1989 . o

NOW, THEREFORE, in considerarion of the premises, and to secure the payment of the debx evidenced by said note and any and all exeensions anvd
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and rencwals {the aggregate amount of
such debt and inrerest thereon, including any extensions and renewals and the interest chereon, is hereinafter collecrively called "Debt™ and cthe compliance
with all the stipulatinﬁ hﬂjin contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real escate,

situaced In County, Alabama {said real estate being hereinafter called “Real Estate™:

The S of the Ex of Ny of NE% of NE%, Section 11,

Township 24, Range 12 East, EXCEPT for that portion of the above land
located within the following described parcel; Begin at the northeast -
corner of Sy of NFx of NF% of m11,4mpnmm, .

Range 12 East, and proceed northward dlong that %% line 70.0 feet;
thence turn an angle of 111 deg. 41 min. tatheleftqgiﬂrmlﬂﬂfeet .
thence turn an angle of 12 deg. 52 min. t:bfthel a distance of .
145.53 feet to the northeast limits or right of ' of a paved highway;
thence turn an angle of 102 deg. 14 min. totheleftalﬂalnngsald :
higway right of way 40 feet; thence turn an angle of 39 deg. 48 min.

to the left and run 233.42 feet to the east quarter line; thence north-
"ward along said quarter line 110.23 feet to the point of beginning;

being situated in the S% of the EY of the NWh; of the NEX% of

the NE4% and a portion in the Nk of the E of the SWy of the
rlEkafﬂmNEkcfsaidSectionll.Mhipumrﬂangelz

East, Shelby County, Alabama.
LESSMIDE{EEPrthefDllomngparoelnflanddescnbedasaparcelof ’,
land located in the NEY of the NEX Section 11, Township 24 North,

Range 12 East, Shelby County, Alabama, described as follows: Oammence
at the Southeast comer ©of the South % of the East & of the W of the NE%
of the NE% of said secticn; thence run NOrth 05 deg. 38 min. West

along the East boundary 246.22 feet to the point of begiming; thence
continue on the same line 74.6 feet to a fence corner:; thence run South
80 deg. 14 min. 21 sec. West 275.87 feet to a point on the East margin

of a Public Road; thence run South 08 deg. 06 min. 38 sec. West 153.61
feet along said rocad margin; thence run North 67 deg. 30 min. East

325.56 feet to the point of beginning; being situated in Shelby County,
Alabama. :

WHEREAS,
2 g b
is (are} justly indebred to the Morragee in the princtpal sum of Nineteen hundred dollaxs and 62/100———————————pp
dollars ¢ ] , 900,62 ) as evidenced by that certain promissory note of even dat: i:grg-gth which bears interest as provided therein, which is
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. rents, profits, issues and revenues:

optivn of The Mpngagee, upon the conveyance of the Real Exate, or any part thereof or any interest therein.

. . LA '
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Together with all the rﬂighu..priir.jltﬂﬁ.ttntn.'u:nu, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mergage. - '

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Hurmfr is lawfully seized ivl fee simple of the Real Estate and has 8 gond right 1o sell and convey the Real Estate as aforesaid; thac the Real Estare is free of al)
encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, agains the
lawful claims of all persons. - :

Far the purpose of fusther securing the payment of the Debe, the Montgagor agrecs to: (1) pay all taxes, assessments, and other liens vaking priotity over this
mortgage (hereinafier jointly called “Liens"), and if defauk is made in the payment of the Liens, or any part thereol, the Morigagee, at its option, may pay the
same; i1} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgagee, against losg by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Morgagee, as its interest may appear; such insitrance to be in an amount ac least equal 1o the full insurable value of the improvements located on the Real
Estate unbess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all repiacements therefor, shall
be delivered to and feld By the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such canceilation to the Mortgagee.

The Marigagor hereby assigns and pledges 10 the Mortgagee, as further security for the payment of the Debr, each and every palicy f hazurd insurance now or
hereafter in effect which insures said improvements, or any part thereof, rogether with all the right, ticle and interest of the Mongagor i and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard .n-urance, including sll
rights 10 retur i premiums. If the Mortgagor fails to keep the Reai Estate insured as specified above then, at the elecrion of the Morigapee and without natice 1o
any persan, the Mortgagee may declare the entire Debx due and payable and this mortgage subject to loreclosure, and this mortgage may be foreclosed as
hersinafter provided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject 1o foreclosure, the Mor-
gAgeC may, Eut shall not be :E’i ated to, insure the Real Estate for its full insurable value {or for such lesser amoumt as the Mortgagee may wish) against such
risks of loes, for its own benefit, the praceeds from such insurance (less cost of collecting same), if colleceed, 10 be credited against theﬁ)cht, or, at the election of
the Morigagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee lor
insurance or for the payment of Liens shall become 2 debe due h’f the Mnn'gagm (o the Mﬂﬂgﬂgﬂ and at once nfablc, withour demand upon or natice 1o the
Mortgagor, and shall be secured by the lien of this mongage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
1the promissory nowe or notes referred 1o hereinabove.

As further security for the payment of the Debt, the Meortgagor hereby pssigns and pledges to the Morigagee the following described property, rights, claims,

1. enes, profits, issucs, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing ot hereafier created,
reser?hg to the Mortgagor, so long as the Mornigagor is not in defaule hereunder, the right to receive and retain such remts, profits, issues and revenues;
2. all judgments, awatds of damages and settlements hereafrer made resulring from condemnation eedings or the taking of the Real Estate, or any part

thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights apputtenant therero, including any award for change of grade of streets, and all payments {or the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby  uthotized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagec may apply all such sums so received, or any part thereol, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction dcsrri];n-d i this subparagraph 2, including court costs and antorneys’
fees, on the Debt in such manner as the Martgagee elects, or, at the “Mortgagee's option, the entire amount, or any part thereof, so reveived may be released or
may he used to rebuild, repair or restore any or all of the improvements locared on the Real Escate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and Not to commit or permit any waste thereon, and at afl
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provisian of this mortgage or the note or nores cvidmrin? the Debx, the Debt thall become immediately due and payable, 8t the

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debe due and payable shall be deemed 2 waiver of the
Mortgagee's right 1o exercise such aption, cither as to any past or present defaule, and it is agreed thar noterms or conditians contained in this mortgage may be
waived, altered or changed except gy a written instrument signed by the Moregagor and signed on behalf of the Mortgagee by one of its officers.

Afier default on the part of the Maorigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclasure of this mort-
age. shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
al Estate, with power to Jease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Delbx (which Debe includeg the indebtedness evidenced by the promissory note or notes
referred ta hereinbefore and any and ali exrensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals}
and reimburses the Morigagee for any amounts the Mornigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this morrgage, this conveyance shall be null and void. But if: (1} any warranty or representation made in this mortgage is breached or proves
falke in any material respect; (2) default is made in the due performance of any covenant or agreement of the Moregagor under this morgage; (3) default is made
i the payment to the Mortgagee of any sum paid by the Morigagee under the authority of any provision of this morigage; (4) the Debe, or any pant thereof, re-
fains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materibmen (withowt regard 1o the existence or nonexistence of the debr or the lien on which such statement is based); (7) any law is passed imposing or
autharizing the imposition of any s wcific 1ax upon this mortgage or the Debr or permitting or authorizing the deduction of any such 1ax from the principal or
1erest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mongage; (8) any of the
stipulations contained in rhis mortgage is declared invalid or invperative by any court of competent jurisdiction; (9} Mortgagor, or any of them (a) shall apply for
or vonsent 1o the appointment of a receiver, truseer or liquiditor thereof ot of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insodvent or file a voluntary petition in bankruptey, W) (ail, or admit in writing such Mortgagor’s inability generally, to pay such Mort-
gagor’s debts as they come due, (d) make a general sssignment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an srrange-
ment with credgeors or taking advanrage of any insolvency law, or (f} file an answer admitcing the marerial allegations of, or consent to, or default in answering, 8
l:ti[iun filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for refief or other judgment or decree shall

cotered by any caurt of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any cbkthem if more than one,
or appointing a receiver, wrustec ot liquidaror of any Martgagor or of the REHI%HIIE or of all or a substantia) part of the assers of any Mortgagor; then, upon the
happening uf any one or more of said cvents, 28 the option of the Martgagee, the unpaid balance of the De shall ar once become due and payable and this
morigege shall be subject 1o foreclosure and may he foreclosed as.now provided by law in case of pase-due morigages: and the Mortgagee shaﬂﬂ authotized 1o
take possession of the Real Estate and, after giving at least twenty-one days notice of the rime, place and terms of sale by publication once a week for three con-
securive weeks in some newspaper published in the county in which the Reat Estate is located, 10 sell the Real Estare in front of the courthouse door of said
county, o public outcry, 10 the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Extare and forecksing this morngage, including a reasonable arworneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then he necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Dehr whether the same shall o shall not have fully matured at the date of said sale, but no interest shall be coliected beyond the day of sale; and, fourth,
the balance, if aay, 1 be paid w the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this martgage and may purchase the Real
Exrace if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
neT or it may be offered for sale and sold in any other manner the Mortgagee may cleer.

The Moripagor agrees to pay al} costs, including reasonabic attorneys’ fees, incurred by the Mortgagee in callecting or securing or artempring to collect or
secure the 1Debt, or any part therenf, or in defending or attempring to defend the priarity of this mongage against anv%im or encumbrance on the Real Estate,
unless this mortgege is herein expressly made subject to any such Hen or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, ¢ither
under the power of sale contained herein, br by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall s 2 part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 10 see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and morgage, or auctioneer, chall execute ra the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty dechtn the Real Estate.

Plural ar singubsr words used hereir 1o designate the undersigned sha!l be construed to refer to the maker or makers of this mortgage, whether ane or maore
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned thall bind the heirs,
personal Tepresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secuted to the Mortgagee, shall
inure 1o the benefit of the Mortpagee's successors and assigns.

[n witness whereof, the undersigned Morigagor has thave) executed this instrument on the date first written above.

Y it e KT
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }
_Shelby County  }

I, the undersigned authority, 2 Notary Pubiic, i
Juclille Hatcher, an

an f~- said county in said state, hereby certify thart
WOInan

whose namels} is {are) signed to the foregoing instrument, and who is {are) known to me,

acknowledged before me on this day

that, being informed of the contents of said instrument, ¢__ executed the same voluntarily on the day H}f same bears date.
Given under my hand and official seal this day of ’ .19 .
| Notary Public
My commissiogl /expir / //
/A
NOTARY MUST/AFFIX SEAL
- | ACKNOWLEDGEMENT FOR CORPORATION
»
State of Alabama }
County !

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thae

whose name as

of p d

corporation, is signed to the foregoing instrument, and who is known to me,

formed of the contents of said instrument, __he
as the ace of said corporarion.

Given under my hand and official seal this

-
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acknowledged before me on this day that, being in-

as such officer, and with full authority, execuced the same volunearily for and

day of , 19 ..

Nocary Public N

My commission expires:

NOTARY MUST AFFIX SEAL
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