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Thls inetrument wes pregared o

State of ‘A:la'k'banllél _

- 'Cu;.mw.

‘ 3rd Dec.
THIS IDENTURE is made and entered into this day of . 1§4 by and between
James B. Mitchell, Jr. and wife, Ielia Mitchell
Central State Bank _
{hereinafrer called "Mortgagor™, whether one or more) and (hereinafter called
“Morgages"). ' .

WHEREAS, James B. Mitchell, Jr. and wife, Ielia Mitchel)

is {are) justly indebted 1o the Mortagee in the principal sum of ‘Ih.Lrty three thousand @_Mﬂrﬂi_ﬁﬂmanﬂjﬁ,élﬂﬂ

dollars (8 33 ’ 220. 55 ) as evidenced by that cerain _prﬂrnissnrir note of even date j"l;:rtwith. which bears interest as provided thercin, which is

payable in accordance with its terms, and which has a final maturity date of ____9391_]:.514994 '

r

This loan is due in 119 payments of $551.02 beginning Jan. 15, 1985
and one final payment of $1,445.73 due Dec. 15, 1994

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said mote and any and all extensions and
renewals thereof, or rqt' any part thereof, and all interest payable on all of said debt 2nd on any and all such extensions and renewals {the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “"Debr™ and the compliance ¥

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in , | ﬂ:elqr County, Alabama i(said real estate being hereinafrer cailed “Real Estate™):

A parcel of land in the SFE% of SE%, .:‘Secticn'lB;':[Uwship.ZZ' South, Range 3 West, Shelby
County, Alabama, described as follows: Fruntheﬁcutheastmrﬁarnfsaidsﬂxn% SE4, N
West along the South %-% line for 530.9 feet; thence deflect right 90 deg. and run for
feet to a point on the North R. 0. W. line of County Road No. 204; and the point of

soox 012 e DID

;_ of subject lot; from said point thus established deflect right 24 deg. 23 min. and run

: Northeasterly for 270.7 feet; thence run in a Northwesterly direction along a fence -
b ]_::ue?:.t::-t:.‘ll::.alljgr staked with olad iron pins for 742 feet; thence run South for 1002 feet to §
_: point on said road R. O. W. line; nn thence easterly along said road R. 0. W. line for (R07.
: |} feet to the point of begimning; being situated in Shellby County, Alabama.
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Together wirh all the righes, privilﬁgcs, tenements, appurtenances and fixtures :ppcrtaini-ng to the Real Estate, all of which shall be deemed Real Estace and shall
be conveyed by this morigage. ¥ .

TO HAVE AND TO HOLD the Real Estare unto the hhnaﬁu, its successors and awsigns forever. The Mortgagor covenants with the Mortgages that the
Mortagor is lawkully seized in fee simple of the Real Estate and has a good right to s¢ll and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend rhe ritle 1o the Real Estate unto the Morrgagee, against the
lawhu! claims of all persons.

For the purpose of further securing the payment of the Debt, che Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafrer joinety called “Liens”}, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sarne, (2) keep the Reai Estate continuously insured, in such manner and with such companies as may be satisfactory to the Motegagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Morrgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unTes:; the Morrgagee agrees in writing that such insuranc: may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he delivered to and held E;e:he Mortpagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
nut be canceled without the insurer giving at least fifteen days prior writren notice of such cancellation to the Morigages.

The Moregagor hereby assigns and pledges to the Mortgagee, as furcher security fur the payment of the Debe, each and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, or any part thereof, rogether with all the right, title and interest of the Morrgagor in and ro each and every
such policy, including but not limited 1o all of the Mortgagor's righa. ritle and interest in and to any premiums paid on such hazard insurance. including all
rights to return premiums. I the Morrgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice
any perton, the Morrgagee may declare the entire Debe due and payable and this mortgage subject to foreclusure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morigage subject to foreclosure, the Maort-
gagee may, but shall not be obligated to, insure the Real Estare for its full insurable value {or for such lesser amount as the Morigagee may wish) against such
risks of luss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debe, or, at the election of
the Morrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spene by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the h-fc:r:gagnr ro the Maortgagee and at once payable, without demand upon or muice ro the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by I:Fv: Mortgagee until paid at the rate provided in
the promissory nore or notes ceferred to hereinabove.

As furcher security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Morrgagee the following described property, rights, claims,
rents, profits, issues and revenues:

L. all rents, profics, issues, and revenues of the Real Estate from time to rime accruing, whether under leases or tenancies now existing or hereafter created,
reserving to che Mortgagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

Z. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pare
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estate, or any pare thereof, of to any
rights appurtenant thereto, including any award for change of grade of streets, and 2l payments for the votuntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to exScute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may a;l:;pl',r all such sums so received, or any part cthereof, after the pay-
ment of all the Morrgagee's expenses in connection with any praceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debr in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part chereof, so received may be released or
may be used to rebuild, repair or restore any eor all of the improvements locared on the Real Estate.

The Mortgagor agrees to take good vare of the Real Estace and all improvements located thereon and not to commit or permit any waste thereon, and at all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provisian of this mortgage or the pote or notes evidencing the Debe, the Debe shall become immediately due and payable, ar the
option of the Moftgagee, upon the conveyance of the Real Estate, or any pare thereof or any interest therein.

The Mortgagor agrees that no delay or failure of thé Mortgagee 1o exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right ro exercise such ugtiinn, either as to any past or present defaulr, and it is agreed that no terms or conditions contained in this morcgage may be
watived, altered or changed excepe by a written instrument signed by the Martgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Mortgagar, the Moregagee, upon bill filed or other proper legal proceeding being commenced for the fareclosure of this mort-
gage, shall be entitled to the appointment by any competent court, without nofice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt twhich Debe includes the indebredness evidenced by the promissory note ot notes
referred to hereinbelfore and any and all extensions and renewals thereof and all interest on said indebtedness and on 2ny and al! such extensions and renewals}
and reimburses the Mortgagee for any amounts the Mortgogee has patd in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
vbligarions under this mortgage, this conveyance shall be null and void. Bur if: (1} any wareanty or representation made in this mortyage is breached or Broves
false 10 any material respect; tgl defaulr is made in the due performance of any covenant or agreement of the Morcgagor under this mortgage; (3} default is made
in the payment ro the Moctgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4} the Debt, or any pare thereof, re-
mains unpad at marurity; {3) the interest of the Mortgagee in che Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance therecn; () any statetnent of len is filed against the Real Estate, or any pare thereof, under the stacures of Alabama relating ro the liens of mechanics and
matcrislmen (without regard ro the existence or nonexistence of the debe or the lien on which such statement is based); {7) any law is passed imposing or
authorizing the imposition of any speaific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
inteeest of the Debt, or by vireue of which any tax, lien ar assessment upon the Real Esrate shall be chargeable against the owner of this mortgage; (3) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of comperent jurisdiction; (9 Morrgagor, or any of them (a) shall apply for
or consent to the appointient of a receiver, trustee or liguidicor thereof or of the Reat Estate or of all or a substantial part of such Muortgagor’s assets, {b) be ad-
judicared a bankrupt or insulvent or file a voluntary petition in bankrupeey, o) fail, or admit in writing such Mortgagor's inability generatly, ro pay such Muorr.
gagor's debts as they come due, () make a general assignment for the henelit of creditars, {e) file a petition or an answer seeking FEOFEAnIZACioN or a0 arcange-
ment with creditors or taking advantoge of any insalvency law, or (f) file an answer admitting the marerial allegations of, or consent to, or default in answering, a

erition filed against such Mortgagor in any bankrupeey, reorganization or insolvency proceedings: or {10 an order for relief or other judgment or decree shall
e entered by any court of comperent jurisdiction, approving a petition seeking liyuidation or reorganizarion of the Mortgagor, or any of chem if more than one,
OT appainting a receiver, trustee of liquidator of any Morgagor or of the Real %ﬂﬂﬂ: or 'of all or 2 substantial pare of the assers of any Mortgagor; then, upon the
happening uf any ane or more of said events, at the option of the Mortgagee, the unpaid balance of the Debe shall ar isnice become due and Eivabie iid this

maregage shall be subjece to foreclosure and may be foreclosed as.now provided by law in case of pastdue mortgages; and the Morigagee shall be auth 1o
take possession of the Reai Escace and, after giving ar least twenty-one days notice of the time, place and rerms of sale by publicazion once a week for t Con-
secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, o public ourcry, to the highest bidder for cash, and 1o 2pply the proceeds of said sale 2s follows: first, to the expense of advertising, selling and conveying
the Real Estare and fureclosing this mortgage, including a reasonable attorneys’ fee; secand, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of ¢the balance of
the Debt whether the same shall or shall not have fully matured at rhe dace of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
the balance, if any, to be paid ta the party or parties appearing of record to be the owner of the Real Eszate at the time of the sale, after deducting the cost of
ascercaining who is such owner. The Morigagor agrees char the Mortgagee may bid at 2ny sale had under the terms of this mortgage and may purchase the Real
Estate il the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without firse uffering it in any vther man-
ner or it may Ex oftered for sale andd sold in any other manner the Mortgagee may elece. '

The Moetgagor agrees vo pay all coss, including reasonable attorneys’ fees, incurred by the Mortgagee in collecring or securing or artempting ta collece or
secure the Debe, or anv part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Esate,
unless chis rmorrgage 1= herein expressly made subject to any such lien or tncum{:rance; and/or alt coses incurred in the foreclosure of this mortgage, eicher
under the power of ~iie contained herein, or by virtue of the decree of any court of competent jurisdiction. The fult amoune of such costs incurred by the Mare-
gogee shall be a part of rhe Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
rion of the purchase maoney. In the event of a sale hereunder, the Morzgages, or the owner of the Debr and mortgage, or auctioneer, shall execure 1o che pur-
chaner, for and in the name of the Moregagor, a statutory warraney deed to the Real Estate.

Mural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this martgage, whether one or more
natural persans, corparanems, associations, partnerships or other entities. All covenants and agreements hercin made by the undersigned shall bind the heirs.,

prosonal representatives, successors and assigns of the undersigned; and every option, right and privilepe herein reserved or secured o the Maorrgagee, shall
inure tuo the henefic of the Morggagee's successors and assigns. '

In witness whereof, the undersigned Mortgagor has (have) execured chis instrument on the date firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

-

Stare of ﬁlabam:‘a ] . }
! County !}

.Ijthe undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

ames B. Mitchell, Jr. and wife, Leli

whose name(s) is (are) signed to the foregoing instrument, and E‘!—m iyare} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__execudted the same voluntarily on the day the same bears date.

Given under my hand and official seal this ___ 3nd day of Dec m .

Notary Public

My commission xXpires;
| F/1 77 M/

NOTARY NAJST J(FFI)é SEAL
q

ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama ¥
County H

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of . . 19

ook 012 mee 3T

- o - Notary Public

.j SI‘!"IE ﬂrll T
z C:’.Rﬁ?'f'ffﬁgw.
iNS | FEU:"EL "‘ .- l.".-a‘q : Jr!! I D

My commission expires:

NOTARY MUST AFFIX SEAL
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