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State of Alabama } |

st-lelw UntLy.
o /0¥ 3-
MORTGAGE
THIS IDENTURE is made and entered ineo chis 10th day of Dec. .19 84 by and between

Larry F. Leslie and wife, Jayne Leslie
{Iﬁreina&er called “Moregagor™, whether one or more) and State (hereinafeer called
“Mortgagee").

WHEREAS, Laxrzy F. leslie and wife, Jayne lLeslie

is {are) justly indebted to the Mortagee in the principat surn of Twelve thousand mrty nine and 55/100
dofiars ¢¢ 12,029.55 ) as evidenced by that certain promissory nﬁeecnf :v? daﬁi gggnth which bears interest as provided therein, whmh is

payable in accordance wich its terms, and which has a final maturity dace of _ .

Thei loan is due in one payment of $13,635.63 Aue Dec. 6, 1985

 J

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all excensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debe and intetest thereon, including any extensions and renewals and the interest chereon, is hereinafter collectively called “Debe™) and the complianc
with all the *-npulwn conrained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following dc:::nb:d real estate,
situated in County, Alabama (said real estate being hereinafrer called “Real Estace™):

Begin at the Northwest corner of the NF% of the SE%, Section 4,
Township 22 South, Range 1 East, thence run South along the West line
of said quarter—cuarter section a distance of 491.28 feet; thence turn
an angle of 87 deg. 50 min. 27 sec. to the left and run a distance of
397.18 feet to the East right of way of shelby County Highway No. 77;
thence taum an argle of 68 deg. 10 min. 00 sec. to the left and run
along said highway right of way a distance of 450.0
an angle of 93 deg. 18 min. 58 sec. to the left
619.80 feet toc the West line of the SE% of the g
an angle of 110 deg. 40 min. BSEEc.tntheleftmﬂrmSarﬂlalon;
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" to the point of beginning. Situated in the NE% of the SE and
the SE% of the NE%, Section 4, Township 22 South, Range 1 East,
Shelby County, Alabama.
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Together with ot the nghes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which <hall be deemed Real Extate and shall
be conveyed by this merigage. - '

TOYHAVE AND TO HOLY the Rual Estare unto the Moragee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that the
NMortagor is lawfully séized ifi fee aimple of the Real Fstate and has a good righe to sell and convey the Real Extate as aforesaid; that the Real Estate is free of all

e1 umbrances, unless viherwise set lorch above, and the Maorrgagor will warrane and forever defend the ritle to the Real Estare unto the Mortgagee, against the
Lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mongagor agrees 1o; (1) pay all taxes, asscssments, and other liess taking priority over this
marigape thervinafter juintly called “Lienis™, and if default is made in the payment of the Liens, or any part thereof, the Morrgages, at its option, may pay the
wirme; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgages. apainst loss by fire, van-
Jahism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsemena, wah: Loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount 2t least equal to the full insurable value of the impreseioonrs located on the Real
Ewtate unless the Mortpagee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and alt s cpivw vments therefor, shall
e detivered 1o and held by the Mortgagee until the Debe s paid in full. The original insurance policy and all replacements therefor . 2+ ~rovide that they may
not be canceled withoue the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy + 7}~ 20rd insurance now or
hereafier in effect which insures said improvements, or any part thereof, togerher with all the vight, title and inrerest of the Mortgagor - und o each and every
sach policy, indluding but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard 1 -urance, including all
rights 1o return premiums. If the Martgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without netice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hercinafter provided: #nd, regardless of whether the Mortgagee declares the entire Debt due and payable and this morrgage subject 10 furedosure, the Mon-
gaguee may, Em shall ot be obligated 1o, insure the Real Estate for its full incurable value {or for such lesser amount as the Mortgagee may wish) against such
nisks of lass, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Deb, or, art the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance ot for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the
Mortgagor, and ﬁhnlrhc secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissery note or notes referred to hereinabave.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges 1o the Mortpagee the foliowing described property, righes, claims,

rents, profits, ivsues and revenues:
1. #rents, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hereafter created,
teserding ta the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage iwhether caused by such raking or otherwise} to the Real Estace, or any pare chereof, or 10 any
rights appurtenant thereto, including any award for change of grade of streets, and all payments far the volunrary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of,, the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and arrorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may he used 10 rebuild, repair or restore any ar all of the improvements located on the Real Estare.

The Mortgayor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
times to maintain such improvements i as goosd condition as they now are, reatonahle wear and tear excepted.

Nenwithstanding any other provision of this mortgage or the note or notes n.-vidunr;in% the Debe, the Debr shall become immediately due and payable, at the
option of the Maortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morntgagor agrees that no delay or failure of the Mortgagee to exercise any aption to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's 11pht to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in chis mortgage may be
waived, sliered or changed excem by 3 wrirten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one ol its officers.

After default an the part of the Murtgagor, the Maortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-

gage, shall be entitled o the appointment by any competent court, witheut notice to any party, of a receiver for the vents, issues, revenues and profits of the
Real Estate, with power 1o lease and contro! the Real Estace, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thae if the Mortgagor pays the Debt (which Debr includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Morigagee for any amouents the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of ies
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is bresched ar proves
false 1n any material respect; 12) defavlt is made in the due performance of any covenant or agreement of the Mortgagar under this mortgage; (3) default is made
its the payment to the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4} the Debe, or any part thereol, re-
mains unpaid at maturity; {5} the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: (6) any ssatement of hen is filed against the Real Estate, or any pan thereof, under the statutes of Alabama relating to the liens of mechanics and
materalmen (withour regard to the existence or nonexistence of the debt or the lien on which such statement is based), () any law is passed imposing or
authorizing the impostian of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest af the Debt, vr by virtue of which any tax, lien or assessment upon the Real Escate shall be chargeable againss the owner of this mortgage; (8) any of the
«tipulations contained in this mortgage is declared invalid or inoperarive by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) shalt apply for
or consent to the appointment of 2 recciver, trustee or fiquidicor thereof or of the Rea) Estate or of all or a substantial pare of such Mortgagor's assers, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruprey, (1 (2il, or admir in writing such Mortgagor's inability generally, to pay such Mart-
gagor's debies as they come due, (d) make a general assignment for the benefit of creditors, ie) file a petition or an answer seeking reorganization or an arrange-
ment with credgtars ar taking advanrage of any insolvency law, or (f} file an answer admitting the material allegations of, or consent ta, or default in answering, &
{::-: ition fited against such Mortgagor in any bankruptcy, rearganization or insolvency proceedings; ar (10} an order for relief or other judgment or decree shall

+entered by any coure of competent jurisdiction, approving a petition seeking liyuidation or reorganization of the Mortgagor, or any ofthem if more than one,
or appointing a receiver, rrustee or hguidator of any Mortgagor or of the Real %‘:statc or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any ane or more of said cvents, at the option of the Mortgagee, the unpaid balance of the Debn shali at once become due and payable and this
mortgage shall be subject 1o foreciosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mornigagee shall be authorized 1o
take possession of the Real Escace and, afier giving at least twenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
wecutive weeks in some newspaper puhlishej in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, . public autery, o the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selting and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys® fee; second, ro the payment of any amounts that have bren spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the bslance of
the Debe whether the same shall or =hall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, 10 be paid to the party or pasties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Martgagor agrees tha the Mortgagee may bid at any sale had under the terms of chis mortgage and may purchase the Real
E<tate if the highest hidder therefor. At the foreclosure sale the Real Estate may he offered for sale and sold as a whole without first offering it in any other man-
ner ar it may be offered for sale and <old in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable artorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect of
weeure the Deht, or any part theeeof, or in defending or attempting we defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject 1o any such lien or em'uml:ranre; and/or all costs incurred in the foreclosure of this mortigage, either
under the power of sole Lontained herein, or by virtue of the decree of any court of comperent jurisdiciion. The full amount of such costs incurred by the Mort-
papee shall be a part of the Debr and <hall be secured by this morgage. The purchaser at any such sale shall be under no ohligation s sev to the proper applica-
tion of the purchase money. [n the event of a sale hereunder, the Morrgagee, or the owner of the Debe and maortgage, or auctioneer, shall execute o the pur-
chaser, for and in the name of the Moregagor, a statutory warranty deecftﬂ the Real Estare,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker ar maker.. of this mortgage. whether one or more
natural persans, corpotarions, assox iations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure ta 1the benefit of the Mortgapee's sucvessors and assigns.

In witness whereof, the undersigned Mortgagor has (have} executed this instrument on the date first wertten abope.
/ .
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama '
ShelsCounty

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Larry F. leslie and wife, Jaiine Ieslie

whose name(s) is (are) signed co the foregoing instrumeny, and who is (are) known ro me, acknowledged before me on this day
that, being informed of the contents of said instrument, e_<executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 10th day of Dec. 19 84 ,

Notary Public

My commissiogy’ Expirgs: :

NOTARY'MUST AFFIX SEAL

* ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama 1
County |}

[, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that

whose name as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. '

Given under my hand and official seal this day of , 19
Notary Public C
\ 1
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NOTARY MUST AFFIX SEAL
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