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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

Larry Franklin Leslie and wife, Jayne Leslie

(hereinafter called “Mortgagora”, whether one or more) are justly indebted, to
John L, Gllbert

"ok

(hereinatter called “Mortgagee”, whether vne or more), in the sum
Forty-Five Thousand and no/100 - —— - —Dollars

(s 45,000.00 ), evidenced by 2 real estate mortgage note of even date.
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And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt . - -
payment thereof. .
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aqund NUW-THEEE?‘QREE‘;,E consideration of the premises, said Mortgagors,
m W . ’ . tt ..u-_:

:LérnyaﬁEHGkiin Leslie and wife, Jayne Leslie
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and 'nl]{ te'lpfl, qenﬁni this mortgage, 4o hereby grant, bargain, sell and convey unto the Mortgagee the following described =
real” éstite, uitql@ ih | Shelby . | County, State of Alabama, to-wit: .

Begig® é;fhe Northwest cormer of the NE 1/4 of the SE 1L/4, Section 4,
Township 22 South, Range 1 East, thence run south along the West line
of said gquarter-guarter section a distance of 491.28 feet; thence turn
an angle of 87 deg. 50 min. 27 sec. to the left and run a distance of
397.18 feet to the East right of way of Shelby County Highway No. 77;
thence turn an angle of 68 deg. 10 min., 00 sec. to the left and rum
along sald highway right of way a distance of 450.00 feet; thence turn
an angle of 93 deg. 18 min., 58 sec. to the left and run a distance of
£19.80 feet-to the West line of the SE 1/4 of the NE 1/4; thence turm
an angle of 110 deg. 40 min, 35 sec. to the left and run South aleng
the West line of said quarter~quarter section a distance of 123.72 feet,
to the point of beginning. Situated in the NE 1/4 of the SE 1/4 and
the SE 1/4 of the NE 1/4, Section 4,, Township 22 South, Range 1 East,
Shelby County, Alabama. |

According to survey of Frank W. Wheeler, Regigtered Land Surveyor No.
3385, dated December 3, 1984,

THIS MORTCAGE MAY NOT BE ASSUMED WITHOUT THE EXPRESS WRITTEN CONSENT OF THE
MORTGAGEE.

THERE SHALL BE NO PREPAYMENT PENALTY FOR EARLY PAYMENT OF THIS MORTGAGE.

THE MORTCACOR SHALL BE PERMITTED TO REPAY IN MULTIPLES OF $1,000.00,TO

BE APPLIED TOWARD THE PRINCIPAL WITH NO INTEREST CHARGE, HOWEVER, PREPAYMENT
SHALL NOT EXCEED $9,000.00, IN ANY ONE CALENDAR YEAR WITHOUT THE CONSENT OF

THE MORTGAGEE.
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Said property is _wamntad free from all incumbrances and against any adverse claims, except as stated above. |
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To Have And To Hold the above granted property unte the =aid Mortzages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned __nfrees to pay all taxes or
asseszments when imposed legally upon said premises, and should default be made in the payment of same,the suid Mortgages
may at Mortgagee's option pay off tha sama: and to further secure said indebtedness, first above named undersigned agrees to

keep the improvements on said resl estate insured against loss or damage by fire, lightning and tornade fér the fair and

reasconable insurable value thereof, in companies satisfactory to the Mortgageeo, with loss, if any, payablae to said Mortgagee, -

as Mortgagee’s interest may mppear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver spid insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's aption inaure said Fmpert;r for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all gmounts so expended
by said Mortgagee for taxes, nssessments or insurance, shall become a deht to said Mortgagee or asasigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by zaid Mort-
gagee, or assigna, and be at once due and payable.

Upon condition, however, that if the =aid Mortzagor pays said indebtedness;, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defauit be made in the payment of any zum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the Interest of said Mortgagee or assigns in said prnpertg become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 50 &s to endanger the debt ereby secured, then in any one of said events, the whole

of said indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosure as now

provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take poases-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notics, by pub-
lishing ence a week for three consecutive weeks, the time,. place and terms of sale, by publication in some newspaper published
in said County and State, sall the same in lots or parcels or an masse as Mortgagee, agents or assigns deem beat, in front of
the Court House door of said County, (or the division thersof) whers said pr:snrty is located, at public outery, to the highest
bidder for cash, and apply the procesds of the sale: First, to the expense of advertizsing, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the paymenrt of any amounts that rmay have been expended, or that it may then be neces.
s5ary to expend, in lpn;uring- insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have Iu'l.lr matured at the date of said sale, but no interast shall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgapgor and undersigned
further agree that said Mortgagee, agents or assigns may bid ot said sals and purchase said property, if the higheat bidder
therefor; and undersigned [urther agree to pay a reasonable attorney’s fee to sald Mortgagee or assignus, for the foreclosure
of this mortgage in Chancery, shouid the same be so foreclosed, aaid Yee to bs a part of the debt hersby secured.

IN WITNESS WHEREOF the undersigned

Larry Franklfn Leslie and wife, Jayne Leslie |
have hereunto set our signature and seal, this 11th  4¢p ot De

La‘::'.‘rj.,rmﬁ: anklin L
Jayne Ileslie
THE STATE of ALABAMA 5 ' : .
SHELBY 3 St AR
L O &WGN/
I, the undersigned authority , & Notery Public in and for said 6d fﬁ”.‘ 3 BEoan
hereby certity that Larry Franklin Leslie and wife, Jayne Leslie J.{ i;“l_t?‘
' - . 'J.‘JJJJJH ~. )
whose name® 3LSigned to the feregoing conveyance, and who 2:€ Imown to me acknowledgad befors me on this day,

that being informed of the contents of the conveyance they executed the same voluntsrily on the day the same bears date.

Given under my hand and official seal this 11th day of Decemb L , 19 84.
_ /}’ ' /5(_ P Notary Publie,

THE STATE of
COUNTY }
I, | + 8 Notary Public in and for said County, in sald Btate,
hereby certify that ’ a L o |
whose name as o of - : &

& corporation, is sigmed 'tn the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samse voluntarily
for and &3 the act of sald corporation,

Given under my hand and official seal, this the day of , 18

enerranieas - remarisaaaes | + Notary Publie
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