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Lo. © inc. 1635 Montgonmer i r.U, bBOX s0UY{ DIy, Hil. 25223
- REAL ESTAMVORTGAGE L

STATE OF ALABAMA, County of ___d &l ferson

This Mortgage made and entered into on this the__10 __dayof _December 1984 ., by and between the undersigned,
Pauline Worthy DeVaughn, a widow woman hereinafter called Mortgagors, and  Associates Finaneial

Services Company of Alabama, Inc., a corporation organized and existing under the Jaws of the State of Alabama, hereinafter called “*Corporation™;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of __L1V€ Thousand Seven

Hundred Thirty Three Dollars and Sixty Cents Dollars ($..2733.60 y,

uﬂridtnaedl:wa|mntgmemlntll;rfmudatelwrewiﬂl.l’rintipalhmnt$ 3447.590 . B

. NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which is herebhy
scknowledged wnd for the purpose of securing the payment of the above-described proemissory note and the payment and performance of all the
covenants and agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that

Shelby . State of Alabama, described

properiy situated in the County of
an follows, to wit: '

Start 158 feet from NW corner of A.H. Cost and Keystone line Co. line

158 feet, Thence run east 210 feet Thence run north 158 feet, Thence
west 210 feet to Point of Beginning a part of W} of NWL of Section

25, Township 20 Range 3 West. Lot #2. Situated in Shelby County.
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TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tenements, sppurtenances
and improvements unto said Corporation, its succeszors and assigns lorever. And Mortgagors do hereby warrant, covenant, and reprﬂmt
unto Corporation, its successors and assigns, that they are lawfully seized of the above described property in fee, have a good and lawful
right to sell and convey said property, and shall forever defend the title to said property against the lawful claims and demands of all per-
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sonz whomsoever, and that said real prﬁpert.y is free und -:,Ia_mrﬁf.r;nm ati ancumbﬁﬁu;'_- except _ Unl tEf.‘* .Hnr-tgags i ﬂT

-~ .o i AR I S B A LTI . R R R R LRI S A 1 BT iy

- el . - - e o bl al e Y

-
e ¥ - B il 1 L LI

S e et e




Btﬁ{ 01:1 ?Amﬁl—{ ‘

Mortgagors waerant and covenant thae all payments, conditicns and provisions made and provided for in any prior encumbrances and/or other liens prior hereto,
hereinafter collectively called *prior liens”, shall be performed promptly when due, but if Mortgagors suffer or permit default under any prior lien, then such shall
conatitute a default hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereunder immediately due and payable, whether
due according to its face or not, and commence proceedings for the sale of the above described property in accordance with the provisions herein made. If default is suffered
or permitted under any prior lien, then Corporation may cure such default by making such paynseats, or performing otherwise as the bolder of the prior lien may permit, or
Corporation may purchase or pay in full such prior lien, and all sums so expended by Corporation, shall be secured hereunder or under such prior lien instrumentss

provided however, such payment, performance and/or purchase of the prior lien by Corporation shall not for the purpose of this instrument be construed as satisfying the
defaults of Mortgagors under said prior lien.

Included in this conveyance are fixtures now attached to the property described above; all rent, issues and profits under any lease now or hereafter existing on said
premises and in the event of default hereunder, Corporation shall have the right to call upon any lessees of said property to make all furure payments due Mortgagors
direcdy to Corporation without including Mortgagor's name in said payment, and payment so made by the lessees to Corporation shall constitute payment to Mortgsgors
and Corporation shall have the right 1o receipt for such sums so paid which shall be as binding upon Mortgagors as if Mortgagors had signed the receipt themselves and the
lessees are relicved of the necessity to see to the application of any such payment.

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or hereafter erected on the
above described real estats, insuring same against loss or damage by fire, windatorm, and other casualties normally insured against, in such sums, with such insurors, and in
an amount approved by the Corporation, as further security for the said mortgage debr, and said insurance policy or policies, with mortgage clayse in favor of, and in form
satisfactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. 1f Mortgagors fail to provide isurance, they hereby autharize
Corporation to insure or renew insurance on said property in a sum not exceeding the amount of Mortgagor’s indebtedness for a period not exceeding the termu of such
indebtedness and to charge Mortgagors with the premium thereon, or to add such premium to Mortgagor’s indebredness. If Corporation elects to waive such insurance
Mortgagors agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Corporstion for
the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the event of loss or damage to the property, it is
agreed that the amount of loss or damage ercoverable under said policy or policies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the
name of Mortgagors to give full acquirtal for the amount pald and such amount shall be credited to the installments to become due on the promissory note ia inverse ordes,
that is, satisfying the Enal maturing instaliments first and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the event such payments are
not sufficient to satisfy in full the debt secured hereby, such payment shail not relieve the Mortgagors of making the regular monthly instaliments as same become due.
Provided, hwﬁ:r.mummmmmushaﬂmthuqumdmmmthemﬁsSmmmmandtheamuumﬁnmmd,e:dmweolhumw
is $300.00 or more.

Butduscumthupmthhmﬂiﬁummtiﬂv{ompaymmnumhepﬁm&rpm:ﬁmﬁepmhmmum&ucﬁbe&imd‘shﬂhqmdwfm'

all performance as required of Mortgagors hereunder, then this covenant shall be void.

But if Mortgagors fail to promptly pay when due any part of said promissory note, or sell or transfer all or part of the property without Corporation's coasent, or i - -
pay said axes or fail to pay for and keep in force insurance as agreed or fail to promptly pay and keep current any prior lien, or fail to perform any other covenant here s,
all or part of the property is sold ot transferred by Mortgagors without Corporation's prior written consent, then or in any of these events, Corporation is hereby au 2o
to declare the entire indebtedness secured hereunder, immediately due and payable without notice or demand, and take possession of the property above descrine.: -
nﬁmuttakingsuchpmmhn},md:h:rpﬂngthmﬂ}mh’md::nfthcume,phcenndmdnlebvadv:rnumemuncumkuumvelﬁnmnw:pw -
piiblished in the county wheeein the land llés, may safl the same at public auction to the highese bidder for cash in front of the court house door of said county, sad m.
sxecute title 10 the purchaser or purchasers and devote the proceeds of said sale 10 the payment of the indebtedness secured, and if there be proceeds remaining afee:
satsfying in full said debt, sama shall be paid to Mortgagors or their order.

#h=Trs the avent of a salg under the power conferred by this Mortgage, Corpomﬂmahaﬂhveieﬁﬂttanduhhﬂehvauthoﬂxedmwmhmmdpmp:mumhnk ia
thiTévent the above described property is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land lies, is

hereby empowered and directed to make mduncutududmmepm:haunnfuameandthehhrtpgonhmem covenant and warrant the title so made against the bawful
claims a2nd demands of all persons whomscever.

r-{nmeeu:nt:n?pﬁurlimisfmclmud and such fomhsmprmeedmngsbr&mmmntiufﬁc:mtmmvmhﬂmdpﬂm]un and there reinians an excess sum
pay:hle to Mortgagors, then Mortgagors do heweby assign their interest in and to said fund to Corporation and the holder of sald excess fund is hereby authorized and
directed to pay same directly over to Corporation without including the name of Mortgagors in said paymentand a receipt by Corporation shall be as binding on Mortgagors

as if Mortgagors had signed same themselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the application of said
payment.

In the svent of sale of the property above duaib:dumhrnndbyﬂrmenhhi:hmnnwandaﬂpﬂmhnﬁing under themn shall be and become the
tenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such purchaser, with said tenants to be terminated st the-
upﬁnnnfﬂidpumhaurﬁﬂmutm.andﬂﬂﬂmandaﬂpﬂmmhddhmu:ﬂermthm@a“oﬂmmedh?pmpermuﬂpmcmdiny.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Corporation. and credited to the
installments to become due on said promissory note in inverse order, that is, satisfying the final maruring instaliments first, and the Corporation is heceby spowerad in
the name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joint oc several,

The Corporation has the aption to demand that the balance due on the foan secured by this Mortgage be paid in full on the third anniversary date of the loan dste of tha
loan and annually on each subsequent anniversary date. If this option is exercised, the Mortgagors will be given written notice of the election at least 90 days before
payment in full is due. If payment is not made when due, the Corporation has the right to exercise any remedies permitted under this Mortgage.




It is specifically agreed that time is of the easence of this contract and that no delay in enforcing sny obligation hereunder or of the

obligations secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured
hereby,

If less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein
shall be read as if written in singular or feminine respectively.

The covenants herein contained shall bind, end the benefits and advantages inured to, the respective heirs, successors and aszigns
of the parties named.

Pauline Wur'th D E‘Jaugh
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E I, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that._ S

Pauline, Worthy DeVaughn, a widow woman o

whose names are signed to the foregoing conveysnce, and who are known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, they executed the same voluntarily on the date the same bears date.

Glmundermrhndlndn!fmluﬂﬂ!u 10 dayof __December .IEJ._’:}
o R _""'.'.
WY LOWNISIION EXPIRES SEPYIMBER 22 1085 ﬁj é N oY A
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) ' = R g1’ )
, a e WAYLIE. b : !-: !
- y * '_. i ! _:_.. Ly
STATE OF ALABAMA ' } % LR ey 2o S :::5
Counnty of ] : v
"“lllun-*" )
I, the undersigned authority, s Notary Pyblic in and for said County and State aforesaid, hereby certify that
., whose name as : of the

., 8 corporation, is signed to the foregoing conveyance, and who js known
to me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full
authority, executed the seme voluntarily for and as the act of zaid corporation.

Given under my hand this the day of

- i g A

My commission expires




