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S8TATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby |

C. Linwood Williams and wife, Sue R. Williams.

-

{hereinafter called “Mortgagors”, whethur one or mora} are justly md:htad to
Banking Corporation

Shelby State‘ﬁank, an Alabama

(herainafter called “Mortgagee"”, whether one or more), in the sum

of Twenty Eight Thnusand One Hundred Twenty Five and no/l00—-—————————mm—w——— Dollars
(3 28,125.00 ), evidenced by their note of even date
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= And Whereas, Mortgagors agreed, in incurring- gaid indebtedness, that this mortgage ahould be given tu secure the promp
payment thereof. . :

"

NOW THEREFORE, in consideration of the premises, said Mortgagors,

C. Linwood Williams, and wife; Sue
R. Williams

end ail others exeeuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, aituated in Shelby County, State of Alabama, to-wit:

.‘I

ot 5-3, acccrdlng to a resurvey of Lots 2 & 5, Heatherwnnd 2nd Sectnr

as recordetl in'Fﬂp Book 2 Page 3 in the Office of the Judge of Probate of
Shelby County, Aiahama, being situated in Shelby County, Alabama.
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This is a First Mortgage

Said property is warranted free from all incumhranceq and against any adverse claims, except as stated &

bove.
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To Have And To Hold the above granted property unto the szid Mortgages, Morigagee’s successora, heirs, and aszigns for-
ever; and for the purpcse of further securing the payment of sajd indebtedness, the undersigned agrees to pay sll taxes or
assessmoents when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may a8t Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damege by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured aas above specified, or fail to deliver said insurance policies to said Man-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Fmperty for sald sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, lesas cost of collecting same; all gmounts ao expended
by said Mortgegee for taxes, assessments or insurance, shall become a debt to anid Mortpages or assigns, additional to the
debt hereby specially secured, and shall be covered by thias Mortgage, and bear interest from date of payment by said Mort.
gagee, or assigns, and be at once due and pavable. - S

Upon condition, however, that if the sald Mortgager pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sssessments, and insurance, and interest thereon, then this eon-
veyance to be hull and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or showld said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpsaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
gny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in sny one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now’
provided by law in cese of past due mortgages, and the said Mortgagee, agents or aszsigns, shall be avthorized to take posses-
sion of the premises hereby conveyed, and with or without first takindz possession, after giving twenty-one days’ notice, by pub.
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in svme newspaper publizshed
in said County and State, sell the same in lots or parcels or en messe as Mortgagee, sgents or zssigns deem best, in front of
the Court House door of said County, {or the division thereof) where said prggert]r is located, at publie outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, zelling and conveying, including a
reasonabie attorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fu‘llr matured at the date of said sale, but no interest shall be
caollected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that ssid Mortgagee, agents or assigne may bid st said sale and purchase said property, if the highest bidder
therefor; and undersigned {urther agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgeage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby aecured, -y

IN WITNESS WHEREOF the underaigned (. ILinwood Williams and wife, Sue R. Williams

foe g
have hereunto zet their sighature g and seal, this E:;
EAL)
* ~(SEAT)
evarrrsamns . R £ -) 01§ )
- ns e { SEALY
HE STATEof  Alabama -
Shelby COUNTY
I, the ﬁndersigned T » & Notary Public in and for ssid County, in said Bta.h.
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whose pame 5 amdgned to the feregoing conveyance, and whoe -~ &@e  known to me acknowliedged befars lill dl&,;thil day,

-

that being Informed of the contents of the conveyance haveyeouted the same voluntarily nn"thé‘:&i.‘p:ﬁtha tame bears date,

hereby certify that ©C. Linwood Williams and wife, Sue R. Williams

Given under my hand and official seal this 7th = day of December oo I;' - { v 115_ 84
| e A~ || Nptary Poblie,
THE STATE of Y e . (P S
. | SR &7 _ . _
COUNTY é (o
I, , & Notary Public in and for said County, in said State,
hereby certify that
. L ]
whoBs name as | of |

Y ::nrpnﬂtinn, is signed to the foregoing conveyance, and who is knnﬁn to me, aeknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand lndtﬁfficinl seal, this the day of » 19
HELBY L.
"t.: ;‘[E%er%.i%*\? -{Haé‘ "'ﬂ pnsmtmsais — . y Notary Public
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