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THE HARBERT-EQUITABLE JOINT VENTURE

Post Office Box 1297
Birmingham, Alabama 35201

' SA6
STATE OF ALABAMA )

CQUNTY OF SHELBY )

KNOW ALL MEN BY THESE PRESENTS, That 1in cnnsidératiﬂn of the
sum of FORTY THOUSAND SEVEN HUNDRED AND NO/100 DOLLARS {$40,700.00)
in hand paid by MARC W. MOULTON AND WIFE, DEBRA L. MOULTON (here-
jnafter referred to as nGRANTEES"), to the undersigned, THE HARBERT-
_EQUITABLE JOINT VENTURE, under Joint Venture Agreément dated
January 30, 1974 composed of Harbert International, Inc., a corpora-~
tianﬁland The Equitable Life Assufance Society of the United States,.
a cnrparatinn {hereinafter referred to as "GRANTOR") , the rﬁceipt of
. which is hereby acknowledged, the said GRANTOR does by these pfe—
sents grant, bargain, sell and convey unto the said GRANTEES for and
duriﬁg their joint lives and upon the death of either of them, then
to the survivor uf_them in fee simple, together with every contingen-
cy remainder and right of reversion, the following described real

estate situated in Shelby County; Alabama:

e 011 399

Lot 707, according to the survey of Riverchase
Country Club Seventh addition Residential Subdi-
vision, as recorded in Map Book 8, Page 176, in the
office of the Judge of Probate of S8helby County,
Alabama.

such land is conveyed subject to the following:
1, ad valorem taxes due and payable October 1, 1984.
y. Mineral and mining rights not owned by GRANTOR.
3. Any applicable zoning ordinances.

4. Fasements, rights of way, reservations, agreements,
restrictions and setback lines of record.

5. Said property conveyed by this instrument is hereby
subjected to the Declaration of Protective Cove-
nante, Agreements, Easements, Charges and Liens for
Riverchase (Residentiall, recorded in Miscellaneous
Book 14, beginning at page 536, in the Office of the
Judge of Probate of shelby County, Alabama, &s
amended in Miscellanecus Book 17, beginning at page
550, in the Office of the Judge of Probate of Shelby
County, Alabama, except as follows:

g3, 595,00 of the above Purchase Price was paid with a Purchase Money
Mortgage recorded simultaneously herewith."
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a) The first sentence of Section 12.20 entitled
"Construction Period®™ shall be deleted and the
following sentence shall be inserted in lieu
thereof:

"with respect to each Residential Parcel, con-
struction of the residential building is to be
completed within one (1) year from date of beginning
construction.”

b) section 12.21 shall be deleted in its entirety and
shall not be applicable to subject property.

6. Said property conveyed by this instrument 1is hereby
restricted to use for single-family residential dwellings
(with a density not to exceed one single-family unit per
lot} unless a change in use is authorized pursuant to
Riverchase Residential Covenants, as described in para-
graph 5 above, said restriction to be effective for the
same period of +ime as the Riverchase Residential
Covenants,

7. Said property conveyed by this instrument shall be
limited to the development of a single-~family residential
home with a minimum of 2,200 square feet of finished
floor space on a one-story home or a minimum of 2,500
square feet of finished floor space oOn a maulti-level
(two-story, split-level, split foyer, one~and-one-half
story) home, unless otherwise authorized pursuant to
Riverchase Residential Covenants, as described in para-
graph' 5 above. |

TO HAVE AND TO HOLD unto GRANTEES for and during their joint
lives and upon the death of eithexr of them, then to the survivor of
them in fee simple, and to the heirs and assigns of such survivor
forever, together with every contingency remainder and right of
reversion.

IN WiTNESS WHEREOF, thé GRANTOR has caused this conveyance to

be executed by each Venturer by their respective duly authorized

officers effective on this theﬂday of ZE G’N’JU-JI, 1984.

THE HARBERT-EQUITABLE JOINT VENTURE

Witness: - BY: THE EQUITABLE LIFE ASSURANCE

SQOCIETY ‘"HE UNITED STATES
BY: '
Its

OF
Odorslovtt Urce (Frnaichrn

HARBERT INTERNATIONAL, ING.

\M.\\\a-«SH _ﬁ

Witness: BY
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STATE OF [fpbomr’ )

COUNTY OF ,M!Zﬂ/ )

" /4 | |

I, et/  sAcinen (LGt fo , a Notary

Public in and fg/ said Ccounty, in sal-/ tate, hereby certify that
Al ropst \ 6’;4 o~ , whose name as
Psiaiin 25, i, Eoeait s o0f The Equitable Life

Assurance Society of the United States, a corporation, as General
Partner of The Harbert-Equitable Joint Venture, under Joint
Venture Agreement dated January 30, 1974, is signed to the
foregoing conveyance, and who 1s knﬂwn to me, acknowledged bhefore
me on this day that, being informed of the contents of the
conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation as
General Partner of The Harbert-Equitable Joint Venture,

Given under my hand and official seal, this the 2 2‘5{’
day of _ . | , 1984,
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E% My commission expires: o A V!r}f
wpeer | | -
STATE OF ALABAMA )
COUNTY OFIML%/}
I, “. / . * j"‘ , & Notary
Public in and fo /Cnun {p said 3tate, hereby certify that
(L E‘u___...,,‘ /L , whose name as

P

‘ff""‘m”f;_ of Harbert International,

Inc., a €orporation, as G@geral Partner of The Harbert—Equltable
Joint Venture, under Joint Venture Agreement dated January 30,
1974, is signed to the foregoing conveyance, and who is known to
me, acknﬂwledged before me on this day that, being informed of
the contents of the conveyance, he, as such nfflcer an@ with full
authority, executed the same voluntarily for and as the act of
said corporation as General Partner of The Harbert-Equitable
Joint Venture,

. Giyen under my hand and official seal, this the.ggi7f2:ﬂ
day of M , 1984,
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