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Birmingbam, Alabama. . May 11, 1071 _

The Undersigned Purchaseromuel He Ramsey - hereby agrees to purchase and
The Undersigoed Scller _L.,T, Bounds hereby agrees to sell

the following described real estate, situated in Jefferson County, Alabama, on the terms stated below:

Four Acres more or less rumming {rom the edge of the Adr Strip &ast to
the Gomrbg Road of the L.T. Bound® property and the house thereon belng

the LT, 8 residence.
/ . |
The Purchase Price sball be 5245 500000 ., payablc as follows: 00.00
Eamest mooey, receipt of which is hercby acknowledged by the agent $ 5 .
Cash o6 closing this sale — — - , $ I 000,00
Subject to pinchaser obtaining a loan in the amount &5,000.00 -

Subject to ssller taking back.a second mortgage in the amount 35.000.00,

besring 5% intvest payable &1,000.00 per year.

Subject to purchaser having permeneht and m:al use of tha now existing
air strip owned by, being a part of the L.T. da property, said eir strip 1
jies East of and runs perallel to the Section line between Sections 35 and
Sactions 36, situsted in Section 35.
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The undersigned selier agrees to furnish purchaser an abstract of titls commencing and sysuming title at a point pencrelly lmpud':{
local practice, duly extended to date, showing a good and merchaatabie title, free of encumbrances, unless hercin excepted; or, at sel-
ler's election. a title insurance policy issued by company qualified to insure titles in Alabama, in the amount of the purchase price, in-
suring the purchaser against loss on account of any defect or encumbrance in the title, unless herein excepled, and in the cvent an
abstract of title is furnished and the titie to said property is alleged to be unmerchantable by the » OF pur s atiorncy, then
seller may elect to furnish such title insurance policy, by a company qualified to insure titles in Alabama; otherwise, the eamest moncy
ghall be refunded, In the event an owner's and morigagec's titls policics are oblaincd at time of closing; the total cxpense of

the two policics will be divided cqually between the Selier and the Purchaser,

Said property is soid and is to be conveyed subject fo any mineral and min Lﬂm not gwned by the undersigned Seller and alsa zon-
ing ordnatices periaining to said property; also existing lesses, which arc to transferred to the Purchaser, subject i0 any present
rental commission agreements thereon, .

The taxcs, rents, insurance and accrued intersst on the morigages, if any, ar to be prorated between tho Seller and the Purchaser zs
of the dalc of delivery of 1he deed, or Jesse sale contract, and any pdvancs payments to morigagee for taxes, insurence, or FHA iosur-
ance premiums shall be returned 1o the Sefler by tha Purchaser, | |

The sale shall be closed and the decd delivered on or before 15 dﬂ?ﬂ duys w the dai except that the Seller
shall have & reasoneble length of time within which to perfect title or cure defects in the . Possession t%:u to be

given on delivery of deed, if the property i t. otherwj shgll be delivered: decd.
The undersigned owpers agree to plr'?'ﬂs: @@M agents, & saies commission of - percent

of the ol purchase price.  J,P, Orohem Reol Estate Company . ..uihe camest movey in trust for tho

The Seller shereby authonzes
Seller peading the fulfillment of this contract. _

In the event the Purchaser fails to carry out and perform the terms of this agreement the eamnest money, as showl® berein shall be for-
feited as Jiquidated dam at the option of the Seller, provided that the Selics agrees to the canceliation of this contract, and said
earpest money so forfeited shall be divided equally between the W}l

1 The Seller agrees o conve said property to the Purchaser by i warranty deed free of all encombrances, excepl
: ns hervipabove zot out and er agrecs that any cncumbrances not herein cxcepied will be cleared at time of closing. '

- Unless cxeepted herein, Selier wartents that he has not received any potification from any governmental apenty: of any “%mﬁﬂ:
improvements, or requiring any raFlirs. replacements, alterations fo said premises that have not beca y made, W Wil
raaty shall survive delivery of the above deed. .

This contract states the entire agreement between the parties and merges in this agreement all siatements representations, and coven-
arts-keretofore made, and ary, oth : ments not incorporated herein are void and n} no force and ejffect.
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