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State of Alabama } /27

ShElby {County.

MORTGAGE

THIS [DENTURE is made and enrered ipro this 25th day of Nov. ,ﬁé hy and between _
Gwendoiyn M. Junious
thercinafter called "Mortgagor”, whetheroneormoredand . Central State Rank (hereinafter called

“Mortgagee™).

, Gwendolyn M. Junious
WHEREAS,

is (are} justly indebted to the Morragee in the principal sum of Eleven thousand dollars and no/100

dollars (§ 11,000.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturicy date of November 25: 1994

1

This loan js due in 119 payments of $184.27 starting Dec. 25, 1984
and one final payment of $182.69 due November 25, 1994 ’

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and un any and all such extensions and renewals ithe apgregate amount of
such debe and incerest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called “Debe”) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Martgagee, the fallowing described real estate,

situaced in —M r . County, Alabama (said real escare being hereinafter called “Real Estate™):

That certain lot of land in the Town of Calera, Alabama, described as follows:
Beginning at & point 115 feet North of the SW comer of Iot 8 as shown by map
of the subdivision of the lands of the S & NAla. RR. Co and Jesse Kelly,

E. A. Donaldson and Helen Boyle as shown of record in Deed Book 3, on Page 112
in the Office of the Judge of Probate, Shelby County, Alabama, and run thence
North along right of way of the L & N R.R. for a distance of 50 feet; thence
Fasterly parallel with Old Columbiana-Montevallo Highway a distance of 84 feet
thence South parallel with said L & N right of way a distance of 50 feet:
therce Westerly parallel with Old Columbiana-Montevallo Highway 84 feet to
point of beginning, being the North 50 feet of the lot of Rosie Williams
recorded in the Probate Office Shelby County, in Volume 174, Page 261
Situated in Shelby County, Alabama.
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Torcther with all the nghts, privileges, tenemenis, Gippurtenances ard fistures o pertaining 1o the Real Esate, all of whic b shall be deermed Real Estate and vhall
b copveyed by this mottgage.

T HAVE AND TO HOLD 1he Real Estate unto the Mortagee, its sucueesers and assigns forever. The Mortgagor vovenants with rhe Moregagee that the
VM orages 15 lawfully seized in e simple of the Real Estate and has a good rict s 1o sell and convey che Real Estate as aforesaid; that the Real Estate is free of all
v umbrances, unless otherwise set forth above, and the Morggagor witl warrars and Forever defend the nele to the Real Eseare unto the Mortgagee, againsy the
P ful Jlaims of all persons,

Lost the purpose of further securing the paviment of the Delst, the Mortgagor sgrees tos (1) pay all raxes, assessments, and other liens raking priority over this
e ripape thereinafter joindy called "Liens™), and i Jetaur 1< made in the pavneent of the Licns, or any par thereof, the Mortgager, at its option, may pay the
wame: 101 keep the Real Extate continuously meured, tn such manner and with “1eh companics as may he satislactory to the Moetgagee, sguinst loss by fire, van
Joshiesr, maticious mischief and other pends usually covered by a fire insurance tohey with standard extended coverage cndarsement, with loss, if any, payable wo
the Muorigagee, as its interest may appear; such insurance to he i1 an amount 2 least equal to the full insurable value of the improvements low ated on the Beal
E.tate unless the Morigagee ageees in writing that such msuranuie may be in s 'esser amaunt. The original insurznee policy and all repiucernents therelor, shall
be delivered o and held Eﬁ'-_.’ the Mortpagee unnl 1he Debt is paid 1n full. The original insurance policy and all replacements therefor must provide that they may
et e aneeled without the insurer giving o least fifteen Jdays prior wnitten notice of such cancellation to the Mongagee.

I'he Morgagor hereby assigns and pledges to the Mortgagee, as further sevurits for the payment of the Debr, cach and every polivy 7 hozard insurance now of
hereafeer a1 offect which insures said improvements, or any part thereof, together with all the right, nitle and interest of the Maorgagor o and 1 each and every
v h pelicy, including buz not limited to all of the Mortgagor's right, udle and interest in and o any premiums paid on such hazard isurance, induding all
prhts to rerorn premiums. 10 ihe Morigagor fauls to keep the Real Estare insured as specified above then, at the election of the Murgagye and without notice to
anv person, the Mortgagee may declare che citire Debt due and pavable and this mortgage subject to foreclosure, and this mortgage may be forechosed as
wereinafier provided: and, regardless of wherther the Morrgagee Jeclares the entire Dehr Jue and payable and this mortgage subject 110 [oreclosure, the Mon.
pagee NIAY, Lut shall not be -:ﬁ':hgau-d tw, insure the Real Estate for its full insurable value {or for such Jesser amount as the Mongagee may wish} against such
sk of Toss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited agains the Debt, or, at the election of
che Mortgagee, such proceeds may be used in repairing or reconstruciin the improvements located on the Real Escate. All amounts spent by the Mortgager for
meuranee of for the payment of Liens shall become a debt due by the Mortgagor o the Mortgagee and at once payable, without demand upon or nokice o the
M ongager, and shalrh: secured by the lien of this murigage, and shal! bear inrerest from date of payment by the Mortgagee until paid at the rate pravided in
the promissoty note or notes referred to hereinabove.

As further security for the payment of the Debt, the \ortgagor hereby asagns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafier created,
reserving ta the Martgagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and rerain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafrer made result:ng from condemnation proceedings or the taking of the Real Estate, or any pant

thereaf, under the power of eminent domain, or for any damage {whether caused by such raking or otherwise) to the Real Estare, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
lica of the exercise of the power of erinent domain. The Mortgagee is bereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
vahd acquittances for, and appeal from, any such judgments or awards. The Morigagee may 2 ply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in vonneciion with any proceeding ot transacuon d{‘Il‘S‘k‘d in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may e used 1o rebuild, repair or restore any or all of the improvements located on the Real Estate. "

The Martgagor agrees to take good care of the Real Estate and all improverments lovated thereon and not to commil or permit any waste thereon, and ax all
e ta maintain such improvements in as good condition as they now arc, ecasunable wear and tear excepted.

Nen withstanding any other provision of this moregage ot the note or nates evidencing the Debx, the Debr shall become immediately due and payable, at the
oprion of the Mortgagee, upon the convevane of the Real Estatr, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee to exervise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, either as ro any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed excepa by o written instrument signed by the Morrgagor and signed on behalf of the Morigagee by one of its officers.

Afier default an the part of the Mnngagnr,'the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled 10 the appoingment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Fstate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Montgagor pays the Debt twhich Debt includes the indebtedness evidenced by the promissory ROte or NOCes
coferred 10 hercinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and rencwals}
and reimburses the Mortgagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills a1k of its
obligarions under this mortgage, this convevance <hall be null and vaid. Burt if: (1) any warranty or representation made in this mortgage is breached or proves
(alse ity any material respece; (21 default is made in the due performance of anv covenant or agreement of the Mortgagor under this mortgage; (3) defauke is made
inthe payment o the Mortgagee of any sum p:i:id by the Mortpagee under the authority of any provision of this mOCkgage, {4) the Debe, or any part thereof, re-
mains unpaid at maturity; (5) the interest of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance therean: (6} any statement of lien is filed against the Real Esiate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and
matersalmen (without regard 1o the existence o1 RONEXISENe of the debr o1 the lien on which such statement is based); (7) any law is passed imposing or
authorizing she imposition of any specific tax upon this mongage or the Debt or permitting or authorizing the deduction of any such 1ax from the principal or
interest of the Diebt, or by virrue of which any tax, lien or assessmene upon the Real Estate shall be chargeable against the owner of this morigage; (8) any of the
stipuiations contained in this mortpage is Jeclared invalid or inoperative by any court of competent jurisdiction: 19 Mortgagor, or any of them (a} shall apply for
ar consent to the appainiment of a receiver, trustee or liguiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in hankruprey, i) {ail, or admit in writing such Mortgagor's inability generally, ro pay such Mort-
angor's debts as they come due, (d) make a general assignment for the benef:: of creditors, {c) file a petition or an answer sceking réorganization or an arrange-
ment with creditors or taking advantape of any insolvency law, or i) file an answer admitting the material allegations of, or consent to, ar defaulr in atswering. &

tition filed against suvh Lﬁ&rtgap:r.:r in any hankrupicy, reurganization vt insolvency proceedings: or {10) an order for relief or other judgment or decree shall

e entered by any court of competent jurisdiction, approving a pet ition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or Appointing a receiver, trustee or liquidaror of any Mongagor or of the REBI%HE{: or of all or a sehstantial part of Uhe 2ssets of any Mmregagor; then, upon the
happening of any one ur more of said events, at the oprion of the Mortgagee, the unpaid balance of the Debr shal! at once become due and payable and this
mortgage shall he subject wo foredlosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
rake possession of the Real Estate and, after giving ar least twenty-one days notice of the time, place and terms of sale by publication once a week for thtee con-
cecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Escate in front of the courthouse door of said
county, « public outery, to the highest hidder for cash, and to apply the pro.eeds of said sale as foliows: first, ta the expense of advertising, selling and conveying
the Real Extate and foreclosing this mortgage, including a reasonable attornevs fee; second, to the payment of any amounts that have been spent, or that it may
then be pecessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
he Dbt whether the same shall or shall not have fully marured at the Jate of said sale, but no interest shall be collected beyond the dav of sale; and, fourth,
the batance. if any, o be paid to the party or parties appearing of record to be the awner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining wheo is sus h owner. The Morrgagor ageees that the Mortgagee may bid ar any sale had under the cerms of this mortgage and may purchase the Real
E«tate if the highest bidder therefor. At the foreclosure sale the Rea) Estate may be offered for sale and sold as a whole without fiest offering it in any other man-
et or it may Ec offered for sale and sold in any other manner the Mortgagee may vlect.

The Mortgager agrees 1a pay al] costs, indluding reasonahle attorneys’ fevs, incurred by the Mortgagee in collecting vr securing or atiempting to callect or
cecure the Debt, or anv part thereof, or in defending or attempring to defend the priority of this mortgage against any lien ar encumbrance on the Rea) Estate,
utdess this mortgage is herein expressly made subject 10 any such lien or cncumbrance; and/or all costs incurred in the foreclosure of this morngage, either
ennder 1he [NVET n?,-:]]u contaimned herein, or h-,- vitrue of the Jecree oof any coure of vompetent jurisdi{tir_m. The fu|1 Armuomant ﬂf EUt'h COYETS incurred b’f the h‘iﬂl‘t'
gzapee shall be 2 part of rhe Debt and shall be secured by this morigage. The purchaser av any such sale shall be ander no obligation to see to the proper applica-
tion of the purchase money. In the evern of a sale hereunder, the Mortgager, or the owner of the Debt and mortgage, or auctionecr, shall execute 1o the pur-
chaser, for and in 1the name of the Morrgagor, a statutory warranty Jeed 1o the Real Escare.

Maral or singular words used herein to designate the undersigned shall be canstrued 1o refer to the maker or makers of this mortgage, whet her one or more
natural persons, COrPOTations, assoos oo, partnerships or acher entittes, All covenants and agreemeps hercin made by the undersigned shall bind the heirs,
persnnal representatives, sucvessors and assigns of the undersigned; and every option, right and pAvilege heren reserved oe secured to the Morrgagee, shall

e o the benefit of the Mortapee's suceessors and assigns.
| 1
et e

Iy wirness whereof, the under-imned Morrgagor has thave) esevuterd this instrument on date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama }

Shel
_ by County !

I, the undersigned authority, a Notary Public, in and {for said county in said state, hereby certify that

L3 -
whose nameEs) is {are) signed to the foregoing instrumenr ~-d wh~ is {are) known to me, acknowledged before me an this day

that, being informed of the contents of said instrument, _She__ c. .uted the same voluntarily on the day the same bears date.

(iven under my hand an_d official seal this _22th day of __Nov. 1984 .

Notary Public

My commission expiyes:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION ¢
State of Alabama }
County

o— I, the undersigned authority, 4 Notary Public, in and for said county in said state, hereby certify that
% whose name as of , 8
corporation, is signed to the foregoing instrument, and whe is known to me, acknowledged before me on this day that, being in-
% formed of thff.' m(t:i:tents of said instrurment, __he__ as such officer, and with full auchority, execuced the same voluntarily for and
as the act of said corporation.
G2l Given under my hand and official seal this day of , 19
G
g Notary Public |
| My commission expires: '
STATE 07 AL & SHELEY L.
TCERTIEY b, o
B B I B I ¥
IS TRUMLNT s NOTARY MUST AFFIX SEAL
2
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