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This instrument was prepared by: YA

(Name) . Pat Roulain

(Address) Trussville, Alabama

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

KNOW ALL MEN BY THESE PRESENTS: That

WHEREAS, the undersigned Dean Construction Company, Inc.

(hereinafter called "Mortgagors', whether one or more), i:/(are), contempo-
raneously with the execution hereof, becoming indebted toYCahaba Bank and

Trust, (hereinafter referred to as "Bank'" or '"Mortgagee'),

in the principal sum of Twenty One Thousand Three Hundred Seventy Five and No/100

(S 21,375.00

-
), with ipterest, thereon evidenced by promissory

note if even date herewith; and

WHEREAS, said Mnrtgaénrs may hereafter become indebted to said
Bank, on promissory notes or n&herwise; and,
WHEREAS, it is desired by the parties hereto to secure any and

all indebtednesses of said Mortgagors to said Bank, whether now existing
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or hereafter arising, whether joint or several, due or to become due,

absolute or contingent, direct or indirect, liquidated or unliquidated,

and all renewals or extensions thereof, and whether incurred or given as

an 010

'maker, endorser, guarantor or otherwise;
NOW,THEREFORE, KNOW ALL MEN BY THESE PRESENTS, That, in considera-
tion of the premises, the said unéersigned Mortgagors, and all others

executing this mortgage, do hereby grant, bargain, sell and convey unto the

said Mortgagee that certain real property in the County of Jefferson

State of Alabama, described as follows, to-wit:

Lot 76, according to the Survey of Meadow Brook, 11th Sector as recorded in Map Book

9, Pag 6 A & B in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage has been applied to the purchase
price of the property described herein conveyed to mortgagor simultaneously
herewith.




Said property is warranted {ree from 2ll encumbrances and against
any adverse claims, except as stated above.

Together with 211 and singular the rights, privileges, tenements,
hereditaments and appurtenances thereunto belonging or in anywise apper-
taining; TO HAVE AND TO HOLD the above granted property unto the said

martgagee, its successors and assigns, forever.

FROVIDED ALWAYS, that this conveyance 1s upon the express condition
that if the said Mortgagors and Debtor shall keep the covenants and
agreements herein contained and shall well and truly pay when due the
sald lMortgagee the indebtedness hereinabove mentioned according to the
terms and tenor thereof and shall also well and truly pay, when due, any
and all other debts, obligations and liabilities of said Debtor to said
Mortgagee whether the same have been heretofore or are hereafter cont-
racted, then these presents shall be void; otherwise they shall remain
in full “force. .

It is expressly understood that this instrument is intended to and
d s secure, not only the indebtedness herein specifically mentioned; but
also any and all other debts, obligations and liabilities, direect or con—
tingent of said Debtor to said Mortgagee, whether now existing or here-
after arising, ana any and all extensiens or renewals of same, or any

part thereof at any tlme before actual cancellation of this instrument
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on the Probate Records of Shelby County, Alabama and whether the same
be evidenced by note, open account, assignment, endorsement, guaranty,
pledge or otherwise, *

And the Mortgagers hereby vest the Mortgagee with full power and
authority, upon the happening of a default in the payment of said note(s)
or of any installment thereof, principal or interest when due or upon
the happening of a default in the payment of any other debt, obligation
or liability hereby secured, or any renewals or extensions thereof, when
due, or upon default in the performance of any of the covenants or agree-
ments herein contained, or should the interest of said } Mortgagee or assigns
in said pruperty become endangered by reason of the enforcement of any
prior lien or encumbrance thereon, so as to endanger the debt hereby

secured, to sell said property at public asuction at the front door of the

Courthouse of said County, in lots of parcels or en masse as Mortgagee's

]

"'.F

SNLS, auctioncer or assigns deem test, for cash, to the highest bidder,
after first giving twenty -one (21} davs notice of the tine, place and
ierns of such sale, together with a description of the property to be

sold, by publishing the same
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* sums of poney as may be deemed necessary or as may

- ,
_

S in a ncwspaper published in sajé

FJ

once a week for three (3) consecutive wepok

County and State, and to make PIoper conveyance to the purchaser, and the
proceeds of said sale to apply, First, to the payment of the expenses of
such sale including advertising, selling and conveying and including
rcasonable attorney's and auctioneer's fees; Second, to the payment of any
and 2l debt.s, oblirations and liabilities hereby secured, principal and
‘interest, whether such debts, obligations or liabilities be then due or
not, and any anount that nway be due the ortgagee by virtue of any of the
special liens or agrecments herein declared; and, Lastly, the surplus, if
any, to be paid over to rhe 5214 Hnrtgagnrg. The szid Mortgapee wmay, at
any sale made under this mortgage, become the purchaser of said property,
Or any part thereof or interest therein, like a stxanger hereto, in vhich
event the auctioneer malking the sale shall make the deed in the name of
the Horrgagors, and all recitails made in any dJdeed executed under this

And said Mortgagors, rheir heirs,
hereby covenant with the said Mortgagee,

he (she) (they) is (are) seized of an indefeasible estate in fee simple in
and to said propercty, that said property is free from all liens and encum-
brances, and that they will forever WARRANT AND DEFERD the title thereto
and the quiet use and enjoyment thereof unto the said Morrgagee and unto

the purchaser at said sale, against the lawful claims of all persons
wvhomsoeever.

eéxecutors and administrators,
its successors and assigns, that

And the said Mortgagors further Expressly agree and covenant:

1. In the event the zforesaid Debtor shall fail to pay said
note(s) and all dnstallments of principal and interest thereon when they

respectively fall due, that they shall Prowptly pay same as provided for
in the guaranty agreenent heretofore executed:

2. To keep wany buildings now,
on said property, in good repair, and in
war damage and such other risks as M
inade payable to and deposited with the Mortgagee, and in such amount ; not
exceeding the indebtedness hereby secured and not exceeding the value of
said buildings, as may be required by the Mortgagee; also, to pay such

be required by Mortgazee
curity afforded hereby;

or which may hereafter be erected,
sured against fire and windstorm,
Ortgagee may designate, by policies

for the proper preservation or Protection of the se

>

3. 7o pay promptly all taxes, assessments,
which way be, or become, effective against said
penalties, costs, and other expenses incurred,
connection therewith;

liens and other charges
property, together with all
or which may accrue, in

4. That if it &hall becone necessar
collect the debt, or any of the debts, hereby secured,. or any portion
thereof, or to foreclose this mortgage by sale under the power herein con-

tained, or by bill in equity, or by an action ar law, then the said Mortgagors
shall pay and allow a reasonable artorney's fee, and this mort{gage shall
si2nd as security for the paynent of the sa;

y to cmploy an attorney® to

e ,

5' "Jhe 5339 lortzzoors apree to mairrain possession of the propercty
LTOVe cvescrided, scubordinate o rhc TigZwis of the or: A

ant ol litig=tion arising over the titie to, or poss
Properiy, the Morigagee.Tay prosccuie or defend saic
sny smoynis expenced by the Morigagec in this behs]?
Jdditidgal lien, secured by this origape, wpon $aid

Zepee, &nc in the

L3

)
Ll

cssion of, said
litigartion, and for
il shall have an
Properry;

6. That if the ssid Mortgagors fail to perform any of the duties
iwerein specified, the Mortoagpee w3y perform the sanc, and for any sus ex-
pended by the Mortgarsce in this behalf, it shall haove an additional lien,
scecured by thits nortsage, upon said property;

7. The mortpasee may advance to so1d Meripogors such monies ag
ray he necessary to discharge Aany liens of any character nov ox hereafrer
apainst sald property, or for 2Ny wvork Jdone upon said property, or wmatcerials

furnished, and the noney so advanced, topether with interest thereon, shall
be added to Lhe Indebredness pecurod by this mortpagpe.
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\ The provisions hereof shall enure to and bind not only the parties
hercto, but also their rge¢pective heirs, executors, administratoers,

3 '

successors and assigns.

IN WITHES? WHEREOF, said Mortgagors have hereunto set their hands

and seals on this the 30th day of November 19 B4
. CONS UQ?QH , IH?( /
/L&)
(SEAL)
STATE OF )
COUNTY OF )
1, . » & Notary
Public in and for said County, in said State, hereby certify that R
whose name signed to the foregoing convevance, and who | | known to
me acknowledged before me on this day, that being informed of the contents
of the conveyance _ executed the same voluntarily on the day the same
(bears date.
|
cEE Given under my hand and official seal this day of
) A .
= 19
o - 4
ey
—
g KROTARY PUBLIC
STATE OF ALABAMA )
COUNTY OF JEFFERSON )

Patricia D. Roulain

1, , a Notary
Public in and for said County, In said State, hereby certify that
David Dean
vhose name as President of Dean Coustruction Co., Inc.

.

a corporation, is signed to the foregoing
conveyance, acd vho is known tTo me, acknowledged before me on this day that, being
informed of the contents of such convevance, he, 25 such officer and wvith full
authority, executed the same voluntarily for and a2s the act of said corporation.

Civen under my hand and official seal, this the 30th day of
Nove ] v 19 84

STATE BF ALA. SHELBY L
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