o S - - —— o m —

o — L _smarw ——

. . .
SRR N

N MORTGAGE CORPORATION
J OF THE SOUTH

A SUBSIDIARY OF
THE FIRST NATIONAL BANK OF BOSTON

STATE OF ALABAMA

{36

COUNTY OBHELBY

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THIS INDENTURE made and entered into this 30th dayof NOvember , 19 84

Dean Construction Co., Inc.

, by and
bhetwesan

{hereinafter referred to g5 Mortgagor, whather one or mare}, and MORTGAGE CORPORATION OF THE SOUTH, an Alabama carporation, harsinafter
referred to as Mortgages,
WITNESSETH:

WHEREAS, the Mortgagor s justly indebted to tha mortgages in the princlpsl sumof Seventy Eight Thousand Seven
Hundred Fifty and No/100---w~ec-mmm- o SeTTTTTTTTTTEETTT DOLLARS i$ 78,750.00 ),

or 50 much as may from time to time be disbursed hereundar, as evidenced by a note bearing even date herewith, paysble to said Mortgeges: with intersst
thereon, on demand or gs otherwise provided therein; and

WHEREAS, the Mortgagor has sgreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much hersoffs may from time
to time be disbursed. Including future advances to be advenced from time to time, and any extersions or renawsls thereof, and all other indebted ness of
the Mortgagar to the Mortgagee, absolute or contingent, whether now owing or hereafter contracted,

NOW, THEREFQRE, the Mortgagor, In consideration of the indebtedness sbove mentloned, and to secure the prompt payment of same with in-
terest thereon, snd sl other indebtedness of the Mortgagor to the Mortgagee, whather now existing or hereafter incurred, and all extenstons and renevwale
hereof or of any Indebtegness of the Mortgagar 10 the Mortgagee, snd further to secure the performance of the covenants, conditions and stgresmeants
hereinaftar tet forth, have bargalned and sold, snd do hereby bargain, sell, alisn, grant and convey unto the Mortgages, its successors and assigns the fol-
lawing described real estate, lying and being in Shelby County, Alabama, to-wit!

Lot 6B, according to the Survey of Meadow Brook, 12th Sector, as
recorded in Map Book 9, page 27 in the Probate Office of Shelby
County, Alabama. .

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the Mort: .agor
for the purpose of or used or usetul in connection with the improvements located or to be iocated on the hereinabove described real-estate, whather such |
materials, equipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whether In storage or otherwise, wherssosver |
the same may be located. The personal property herein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, |
building stone ilding blocks, sand and tcement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixrures, heatiment and appliances, electrical and gas muipr‘mp!iancﬂ, pipes and piping. ornamaeantal and d xtures, &nd in gan-
eral alt but din al and equipment of every kind and character ful In connection with said improvemeants, .
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it el pven gate bergeath, tee ool ot pwes b the ot 2t Gf osaTd o onzipal sum, with interest themcon, and all othar sums secured hereby shall, ot
thie option o the then ho'der of 5.0l anoeboedness, be oo - amE e ity due and poyabie, and the holder ¢f the debt sccured shatl have the night
1o enter ypon and take possessior S0 sond property and Skl niTer o RN takrnyg such possession of 1. same gl pubiic ouwicry, in whole ar in parcels,
i front ot the Court Housa daar o1 the courty whernin €274 nronerry - located, to the highest bidger for cash, either in persan ar by auctioneer atter
birst civing notice of the tme, plece 2nd terms of sueh sale ) publicet v once 2 week tor three successive weeks in somo ﬂt'x*.-'&ﬂﬁlﬂer sublished In seid
county, and, upon the payment of the po-snate maney, $881 vustute 1o the porchaser at said sale a deed to the property so purchased, 1he proceards of
such sale shall be apphied *1) to th cxpencas iqcurred i maring the :ale, including a reasonzble attorney’s fo for such services as may bie mecessary, in
the callection af szict indebiedes ar the Toreclasure of the anicage: 170 1o the payment of whatever sum, or surms, the Liortgzigee may have paid out
or neeeene Loble 10 pay, in carivic g oul tve pravisians of thizs mortess:, eorthar with interest thereon; (3] to the payment and satisfaction «f gakd pran-
cipa!l Indebtadness and interest thereon 1o Ve day of sale ard the baisnce, f any, shalf be paid owver 1o the Mortgagor, or assicris. Or zaid o tgage may be
loreclosed a5 now provided by lav, i case of past due martgenes, in wliich event 2 reasonable atterney’: fee shall, among other expenses and costs, be al-
lowed and poid out of the proceecs of tie sale of said property. L aay zvent, the purchaser under any iorctosure sale, as provided herein, shall be under
no obligation 10 see 16 the prop ¢ enplicetion of the purchese moaney and the Mortgagee or the then hoider of the indebtednuss hereby secured may be-
come the purchaser at said sale. o suctienerr making the sele is herewsy authorized and empowered 10 execute & deed in the name and on behzlt of the
Morgesor to such purchoser, anc “ke cortificate of the holder of wuch idebtedness, appointing said auctioneer to make such sale, shall be prima latwe
evidence of his eutharity in the Prernises. Morigagee shall also have ali rights and remedies of a secured party under the Alabarna Uniform Commercial
Code. Whether the Premises are comprised by one separate parcel or by separate parcels or are non<contiguous or are subdivided in10 lots or are 1o be
subdivided or ge divided by naturzl boundaries or are comarised by both ridl and personal property, then in either event (st Mortgagee shal! have the
right on farsclosure of this mortosse 1o 21l the Premises in separat: 127 ue parcels or in any cembinationds) of such separate lots, parcels, or divisions,
or vn masse, as Mortgagee may in 15 sole discretion deem hest, ond sha' no e obligated to first offer the Premises in any ech sub-parcel sl lots, or
chivisions at such sale,

13, 0 the event of the ersciment of any law, Federa! or Siae . .- rlate of this mortgage, deducting from the value ot the [and Jor the pur-
poses of taxation any hen thereor. or impasing any liability upon .. . in respect of the indebtedness secured hereby, or changing in gnyy way
1he laws now 1t Torce for the taxation of mortgages, or debiz secutd b, - -+ i the indebtedness secured hereby 1ogether with the interest due there-
on, =hali, 84 the opuon of 1the Mortgagee, without notice 10 any pairty, - e iately due and payahble,

11. 11 all or any part of t~o Preeeizes shall be damans 3 cademnation lwhich term when used in this morigage shall inglode any
damage e taking by any governomental gutharity, and any reaster - lyew thereof), either temporarily or permanently the entire indebt-
erinoess oogragd hereby shesl ar 2o optigs. 0 the Mortgages oo to und payable. Tne Morigages shall be eatitled 10 all compunsation,
dweareds, and other payments o re D thereor and s heredyy 00t o T8 10 CRMMence, appear wn andd nroasecuts, in its own or the Morigagar's
narne, @0y &#C11on oF Proceedings relatiny to 3ny condairadt L, et
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uncher this mortgage, the Note, are) the Corstruction Loan A nient,
15. Extension of the time {or payment o, modiicatioe of a0 o0 - o the sums secured by this mortgage granted by Mortgages 10 eny sud-
cestor in interest of Mortgagor shicll not operate to release, in any maenne -, ot qahility of the original Mortgagor and Mortgagor’s Successors i inTerest,
‘Mortaogee shall not be reguired 11 commence proceedings against such < v o o refuse to extend time for payment or otherwise modity amortization
e.f the siims secured by 1his morigane by reason of any demand made by 11 = winal Mortgagor and Mortgagor's successors in interest,
16 Any forhearance by Rorigagee in exercising any right or reiwry,  crpunder, or otherwise afforded by applicable lavw, shall not bie & waiver of

—_—_—marw

| e ———

[ —— Y

— L e ————




Lot wrtoam.r

]

e —

-
—_— T ——— s =
——————— . a

— — T T

- —_——_—_—_———_— . .m. —mm

R— —_— —————— . ———t —_—— -

s prechude the exercne of any such rigbt or remeds. The procurement of - surance ar the payment of taxes or other liens ar charges by Mortgagee shaii
et oS ennver 0f Mortages's riyhit to accelerate the matusity of the imtebne lness secured by this mortgaae.
. 12, all reawihies pravided in this mortgage are distinct and comulanive 1o any other right or remedy under this mortgage or afforded by 2w or
aciinty ! gy b vwerciaed] concuareentiy, ardependaantty nr successively,
Soogdlar 0r pluest words userd heseir (o dasigngte the Martgagor sbal! be cunstrued o refer to the maker or makers oF this martgage, whetber one
B e ersns o B corporation, and ol covenants and ag-eemenis herein cantgined shall bined the heirs, personal representatives, SUCCTS00S antd anseins
ot don teesianes D aecd rvery opetion] right oo prigilege Berein reger ool o secnred to the Morogaoee shatl inure 1o the et o0 s succes1o0s andd sssims,
SOAWWTTESS WHEREOR, the undersigoun? bave (has! hereunta affixed thair (his) hand{s} an: seali{s], intending o s Laally bound, oo thee dets
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STATE OF ALABAMA

COUNTY OF lindividual Acknowledgment)
|. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregaing conveyance, and who known ta me, acknow!sdged

before me on this day that, being snformed of the contents of the conveyance executed tha same voluntarily on the day the same
hears date,

Given under my hand and official seal this day of , 19

“ﬂutarv Public

STATE OF ALABAMA

COUNTY OF (Individual Acknowledgment)
1. the undersigned authoarity, @ Notary Publie in and for said County in said State, herchy certify that

, whose name gigned to the feregoing conveyance, and who krnown £0 me, acknowledgad
Fi:fore e on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day the same
busars tlate,

Given under my hand and official seal this day of .19
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STATE OF ALABAMA,.

COounTy OF JEFFERSON |Corparate Acknowledgment) . ]
I, the undersigned authority, a Nolary Public in and for said County in said State, hereby certify that David E. Deaniu_-- '

 whose name 2 PrEsident oDEAN CONSTRUCTION CO., INC

a orprration, s signerdl 1o the foregoing conveyance, and whoa is known to me, ackngwlpdged before me on this day that, L._-ér'ing ir_ui:ff ﬁf{ﬂf the conrents
T Thie canweyance, he o as such officer and with full authnrilﬁ executect the same vo

e act of said cﬂrpﬁm*bi Qe
Civen under my hand and official seal this 3 th day o! NDV = 19 = f" 3 :&(‘ {Li ? .

oham, 1.

, Flﬁtarv?:,l_ﬁ.lii;;“-"
This instroment was prepared by _ JEIﬁCEEIﬂflEld I? tpﬂgﬂ CDI‘p




