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This instrament was prepared by
Fotforson Land Fills Forvices Go., Fne.

J1§ JIBT NOATH & F. O, s0N TO48r » FHONE {308} J70-082D
BIMMINGHANM, ALABAMA 13307

(Name) .. Cahaba ] 1
- 3340 Peachtree‘Rd., N.E. #2929

{Address) Atlanta, Georgia 30026

ACEHTS FOR

Mississippi Valley Title Jusurance Company

MORTGAGE— CORRECTIVE
STATE OF ALABAMA

SHELBY COUNTY }

ENOW ALL MEN BY THESE PRESENTS: That Whereas,

CARY D. BARNETT & VICKIE D. BARNETT
{hereinafter called “Mortgagors”, whether ons or more} are justly indebted, to

SHELBY ESTATES, INC.

(hereinaftar called “Mortgages”, whather one or more), in the mum

of Eleven Thousand Eight Hundred and Fifty and 00/100 =~ seommmmmommc o ememee e Dollars
(3 11,850.00 ), evidenced by .

One Promissory Note of even date in the sum of Eleven Thousand Eight Hundred Fifty
and NO/100 Dollars ($11,850.00) bearing interest at a rate of Fifteen Percent (15%)
per ammum to be payable as follows: 120 equal consecutive monthly installments

of One Hundred Ninety One and 19/100 Dollars (5191.19) including interest to be paid
on the lst day of each month, commencing September 1, 1984 and continuing until the
entire principal balamce is paid in full. ¢

1

| hd

GO o
{"‘--.. 1 .-.
3 | -

=X .

Cr MMWMEMmMMMHMMhﬂmhm& -
mpmmptmtthmﬂ!. =~
- | . 2
CDHOWTEEREFDBE.hMMdhmMnHHM é
= =
= GARY D. BARNETT & VICKIE D. BARNETT

and all others executing this mortgage, do hareby grant, bargain, sell and convey umto the Morigagee the following described
real estate, situated in SHELEBY County, State of Alabams, towwit:

See ‘Attached Exhibit "A™

TR
Subject th Mortgage dated November 23, 1981 from Shelby Estates, Inc. to Pete G.
Gerontikis and louise Geromtakis as recorded in Mortgage Book 417, Page 177, in
the Probate ‘0ffice of Shelby Comty, Alabama, Upon prepayment of $988.00, Grantor
hereby agrees to release the above described property from the Mortgage as stated
above.

Also subject to Mortgage dated June 3, 1980 and recorded in Mortgage Pook 403, Page
102, in the Probate Office of Shelby County, Alabama. Upon prepayment of $6,422.00,
Grantor hereby agrees to release the above described property from the Mortgage as
stated above.

This conveyance is subject to all easements, rights of way, reservations, restrictions,
restrictive covenants, zonihg ordinances and other matters of record.

This Corrective Mortgage is to correct the Mortgagee from Cahaba Land & Timber Company,
Inc. to Shelby Estates, Inc. as originally recorded in Book 452, Page 886, Shelby

County, Records.

PERETY A
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Said property is warrantsd free from all incumbrances and agsinst any sdverss claims, axcept as stated above,
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| y heirs, and assigns fo
To Have Aund To Hold the sbove granted property unto the said Hoﬂmr- Morigagee's successors, ’
ever; snd for the purpose of further securing the payment of said indebtedness, the undersigned :fl‘eﬂ hthlﬂr i;" H:'-““ o
assessmments when imposed legally upon said premises, and should defanit be made in the payment of same, the &2 r‘lﬂt:
may at Mortgagee’s option pay off the same; and to further fecure said indebiedness, first ashove named undurillglwdml feet nd
keep the improvements on said Teal estate insured against loss or damage by fire, lightning and tomhl:du ur_d v or.t;-m
reaxonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to “'Id e
as Morigagee's interest may appear, and to promptly deliver said pelicies, or any renewal of said policiea to sai n:ﬁgﬂﬁ
and if undersigned fail to keep seid property insured &s above specified, or fail to deliver said insurance policies tﬂmﬂ s
gagee, then the said Mortgugee, or assigns, may at Morigagee's option insure said Frnp_!ﬂr for said som, for Oﬂﬁlﬂd i
own benefit, the policy if collected, to be credited on «aid indebtedness, less cost of co lecting same; all l.mnu:it;_ ?u Efptinthn
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, itiona

debt bexreby upe::inlly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

. ; i igns
Uuson condition, however. that if the said Mortgagor pays sajd indebtedness, and reimburses said Mortgagee OT ASS

for unfr amounts Hurtglgul’mny have expended for taxes, assessments, and insurance, and interest thereomn, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by ths said Mortgagee gﬂf-
sigms, or should said indebtedness hereby aecured, or any part thereof, or the interest thercon, remain anpaid at ma ri
or should the interest of said Morigagee of assigns in said propert become endangered by Teason of the :niorcementil t;
any prior lien or incumbrance therecn, so as to endanger the debt hereby secured, then in any one of said events, the whole
of Eaid indebtedness hereb secured shall at once become due and payable, and this morigage be subject to foreciosure as now
provided by law in ease of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized o take pusseg:
mion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by ‘pued
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publish ¢
in said County and State, sell the same in lots or parcels or €n manse as Mortgagee, agents or ass) deem best, in front ©
the Court House doar of said County, {or the division thereof) whers said property is located, st public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of sdvertising, selling and conveying, including =
rensonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be nmﬁ
sary to expend, in Fnying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sa
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the halance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns maY bid at aaid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorne 'y fee to said Mortgagee or assigns, for the foreclosure
of this mortgsge in Chancery, should the sams be so foreclosed, said fes to be a part of the debt here secured,

IN WITNESS WHEREOF the undersigned

YHE STATE of  Alabama
COUNTY _
1. the undersigned 2 Notary Publc in and for said County, in aaid State,
m=d P 1 TP
hereby certify aat Gary D. Barmett & Vickie D. Barnett ‘ |
whose name S  signed to the foregoing conveyanes, and who 8r€ nown to me uknnwledgg_i
that being informed of the contents of the conveyance sxecuted the same voluntarily on thail

Given under my hand and official seal this __/ day of
{(Notary Sign Here)X

THE STATE of

} MY, COMMISSION EXPIRES NOV : ':: .
.‘l r
COUNTY
I, ’ . & Notary Public in and for said County, in said Stats,
bereby certify that | .
whose name aa of

a corporation, is signed to the foregoing conveyance, and who is known to .me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation.
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Given under my hand and official seal, this the day of 19
..... O —— ooy Notary Publie
.-
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LEGAL DESCRIPTION

TRACT ¥5-A: A Resurvey nf nart of Lot 5 of Shelbhy Estates, and
also being a part of the couth 172 of the St 1/4 of the 5w 1/4 of
Section 9, Township 19 couth, Range 2 East, shelby County,
Alabama, and being more narticularly described as follows:
Commence at the mMorthwest,orner of the South 1/2 of the ST 1/4
of the SW 1/4 of Sectiun{Q, Township 19 South, Range 2 Tast,
thence run South along the west line thereof a distance of 92.26
feet; thence turn left 84 Gegrees 26' and run Southeasterly a
distance of 110¢.¢c¢ feet tc the point of beginning of the
property described herein: thence continue along the last
described course a distance of 300.¢0 feet; thence turn right 84
degrees 26' and run south a distance of 742.59 feet to the
Northerly right of way line of County noad No. 83; thence turh
right and run Northwesterly alond said right of way line a
distance of 320 feet, more ol less, thence turn right and run
Northerly a distance of 646.62 feet to the point of beginning.




