MO FORM LD 160 Aev. EE —— N

STATE OF ALABAMA
i COUNTY OF _SHELBY

REAL EST@TE MORTGAGE

THIS MORTGAGE, made and entcred into on this _...L.a..'-’_.... day of July .19 84 . by and between
Natter Properties, Inc. __
(hezeinafter referred to as “Mortgagor”) and THE COLONIAL BANK OF ALABAMA, , [hereinafter referred to
a3 “Mortgagee™). -

MWituesseth:

WHEREAS, Mortgagor it justly indebted to Mortgagee in the principel sum of —€ighty thousand and no/100
* * * * Kk % * * % + & * % * *  *x

Dollars (5 80,000.00
of said note;

WHEREAS, Morgagor may hereafier become l‘unh;:r indebted 10 Manm,l(i ltllglrF be ﬁ#mdﬂmmﬂl} or otherwisc, and it s
es)of M r 10
) this rigagee,

) a3 evidenced by note bearing even date herewith and payable in accordance with the terros

the intent of the partiey hereto that this morigage shall securc any and all indeb er now existing or hereafler

arising. due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and t W not only the indebtedness

evidenced by the note hercinabove specifically to, but any snd all other debts, jont or linbilities o Morigagee, now existing

gi-:ieruﬂer arising, and any and all extensions or renewals of same, of any part thereof, w evidenced by note, open account, endomement, guaranty,
ge or otherwise,

NOW, THEREFORE, Morigagor and all others executing this morigage, in consideration of the premiscs, and 1o socure the payment of said indebted-
ness evidenced by note kereinabove specifically referred to, and any al} other indebiedness(es) due or 1o become due as hercinabove gen
referred w, and the compliance with all of the covenanis and stipulations herein contained, has ned snd sold, and does hcrct.yli:nl bargain, sel
alien, convey, transfer and morngage unto Mortgagee, its successors and assigns, the following described real estate, together with b g and improve-

ments thereon {hereinafter sometimes called the “real estate™ or the “mortgaged real esiate™), lying and being situated in the County of
Shelhy , State of Alabama, and more particularly described as follows, lo-wit:

Lot 839 according to the Survey of Riverchase Country Club

QX Fifteenth Addition Phase II Residential Subdivision, as
recorded in Map Book 9, Page 14, in the Office of the Judge
of Prcbate of Shelby County, Alabama.
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wogether with all awards received thrpugh emineni domain, and payments upon any insurance policies covering the real estate, and all rights, privileges, |
tenements. and appurtenances thereunio belonging or in anywise appertaining to said real estaie including casements and rig:z-ul‘-way appurienant |
therety and all gas. steam, electric and other heaung, coeling and l.gihlingr apparatus, elevalors, iccboxes, plumbing, sioves, rs and other Hixtures |
apperiaining 10 the real estate and improvements Jocated thereon. all of which shall be deemed realty and conveyed by this morigage. |

with Mortgagee that it is lawfully seized of the real estate in fee simple and has a ight 10 scil and convey the same as aforesaid; that the real estale

is free of all encumbrances exce [pr. as herein set out, and Mortgagor will warrant and forever defend the title 10 Lhe real estale unto Morigagee, its successors

TO HAYE AND TO HOLD the real estate, and every part thereof, unto Morigagee. its successors and assigns forever, And Mﬂl‘;ﬁlgﬁl’ convenants |
7004 r
for
and assigns, against the lawful claims of all persons whomsoever. i

THIS MORTGAGE 1S MADE, however, subject 10 the following covenanis, conditions, agreements, and provisions:
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I. That Mon%a gor shall pay the said indebtedncss{cs} secured hereby and interest thereon when and as it (they) shalt become due, whether in course
of under any condilon, covenant or ageeement herein contained, twogether with any other indebiedness{cs) which Mortigagor may owe 10 Morigagee,
it being further agreed that any statemeat, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

vl e

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with exlended coverage), and such other insurance
as Mortgagee may Irom time to time require in companics, form, types, and amounus, and shall assign, with endorsemenis satifi 0 Mo
and deliver 10 Morigagee with mortgagee clauses satisfactory lo Morigagee all insurance policies of any kind or in any amount now or hereafter usued
with respect 10 the real estate. Not Ister than the first day following the expiration date of any and all such insurance policies and a1 gny time upon request |
of Morigagee, Mortgagor shall fumish Mn;thu certificates of insurance issued by insurance mn}]l:;miu utisfncwl;y o HuﬂEaFee showing that the
spount and type of insurance required IEU'\gngu hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Morigagec

PCOLONIAL BANK:
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at lzast thirty {30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsale by Morigagor's breach of any condition thereol. or become void or unsafe by reason of the failure or impairment of the capilal of any company
by which the insurance may then be carried, or if for #ny reason whatever the insurance shall be unsatisfactory te Mortgagee, Mortgagor shall procure
and dehiver to Morigagee new insurance on the premises, satisfactory 1o Mortgagee. Tf Mort :f]::«r fails 10 procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and vpon demand, Morigagor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 1o Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settfe and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming :ﬁ?hlc thereunder and 10 assign absolutely all
policics to any holder of the note or to the grantee of the rea) estate in the event of the foreclosure of this muﬂgalje and security agreement of other
transfer of title 10 the real estate in extinguishment of the indebtedncss{es) secured hereby. In the event of loss cover any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee mnstcad of to the Mortgager and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of coltection, including reasonable
auorneys” fees, may be applied by the Mortgagee at its option, cither as a payment on account of the indebtedncss(es), sccured hereby, whether or not
then due or payable, or toward lEe resloation, reconstruction, repair, or alteration of the real estate, cither to the portion thereo!l by which said joss
wias sustained or any other portion thereof.

(b) That together with and in addition 10 the month/ payment of P'injﬂ snd interest, and on the same date on which t!m prinr.:ipal and inlqnt
arc payable under the terms of the note secured hereby, M’;rtgngm, if required by Mo te. shall deposit with the Mortgagee. in a non-interest bearing
account, 3 sum equal 1o one-twelfth (1712} of the yearly laxes and assessments which may be levied against the real estate and which may atain priority
over this morigage, and nd rents, if any, plus one-twellth (1712) of the yearly premiums for insurance that will become due and payable o renew
the insurance on the rc:Fr;um: for coverage against loss by fire or such other hazard as may reasonably be required by the Mort Ecc e smouni of
such taxes, asscssments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of !‘um'.ﬂ_ eld shall exceed at
any time the amoun! decmed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, rents and insurance premiuma as
they Fall due, such excess shall be repaid 10 or credited o Morigagor as Mortgagee may determine. If the amount of the funds beld shall not
be sulficient at any time to pay taxes, sasessments, Found rents, and insurance premiums as they fall due, Mortgagor shall pay to Hmﬂh“ ADY aOuDL
necessary lo make up the J:.l{:iency upon ootice from Mortgagee 10 Hnn;nl&or reiuutin; payment thereof. Upon payment in fall of all sums secured
by this mongage, Mortgagee shall promptly refund to Morgagor any funds hel

(¢} That Mo shail pay and discharge as the same become due all 1axes and assessments that may accrue, be fevied, or assepsed u the real
eslale or any part thereof, which may be or become a lien prior \o this mortgage or have pnoan in payment to the indebtedness(es) hereby, or
upon Mortgagee's interest therein or upon this morigage of the indebiedness(es) or evidence of indebicdness{es) secured hereby, without regard (0 any
law heretotore or herealler enacied imposing ent of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law the
taymmt of the whole or sy pan thereof upon mnp or upon the readering by an lggelllte court of competent jurisdiction that the

y Mortgagor w0 pay such iaxes is lcEIIy inoperative, ﬂumebwdnn:{u} secured hereby without deduction al the of "":‘;ﬁlﬂ"
become immediately duc and payabie, notwithstanding anything contained in this mortgage or any law heretofore enacied; and Dot
suffer or permil fhy such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessmenss; and further shall furnish annually 10 prior 10 the datc when they become delinquent certificatesbor roceipts of the
proper offices showing full payment of all such 1axes and assessments.

J*Thluh:u:lm“dlh:impmvlmr.nlllh:uonlhlub:keplinpodmdiﬁonmdmwuummnﬁmdnrpumimdthm

4. That no building or other improvemant oa the real estate shall be struct altered, remaved or demolished, without the Mortgages’s perior

written consent, nor shall any fixture or chaitel covered by this mnr!?ga and mwm the use and eajoyment of the real estate be removed at

any time without like consenl unless actually ed by an article of equal suitability o by nnlgnpr. {n the event of any breach of this covenant
-]

the Mortgagee may, in addition 10 any other rights or remedies, at any time thereafter; declare the whole of the indebiedness{cs) secused heceby anumedi-
atcly due and payabis.

5. That Morigagor agrees that thy indihtndnnl(u} he secured shall at once become due and ble and this mortgage subject to foreclosurs
as pravided for herein, at the option of holder heroof, whtmd il any statement of lien is filed und:lr“ statutes of Mlhlmf rd:a:; to the Liens of

mechanics and materialmen, without regard to form and contents of such satement, and without regard to the existence or nonexistence of the debt,
or any pari thereof, or of the lien, on which such siatement is based.

6. That Mortgagor shall comply with all statutes, ordinances, tions and laws promulgated by any goveramental entity assestin yarisdiction
over the real esiate and any lndplﬂ legal requirements shall be fully complied with bl;r HOI‘E?I!BI’_I” ¥ 80 ty $)

1. That if Morigagor fails 1 insure the real estate as hereinabove ided, or to pay all or any part of the taxes or esscssments levied, accrued or
assessed upon or against the real estate or the indebiedness(es) hereby, or any interest of Mortgagee in cither, or fails 10 pay immediately and
dis:htrfr. any and all liens, debts, and/or charges which might become licns superios to the liea of this mortgage, gce may, at its option, insure
the real csuate end/or pay said taxes, assessments, debts, liens and/or and any money witich Mm shall have 50 paid shall constitute a
debt 1o Mortgagee tional to the indcbiedncas(es) secured herebry; shall be secured by this morigage; s the interest set out in the note here-
inabove referred 10 from date paid or incurred; and, a1 the option of Mortgagee, shall be immediately due and payable.

8. That Mo agree that no dalay or failureof Mortgagee Lo exercise any option 10 declare the maturity of any indebtedness(es) secured by
this morigage, s taken or deemed as a waiver of its right to exercise such option, of 1o declare such forfeiture, either as 1o an past or present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, aliered of chan EXCCPt &3 £vi mcedin‘ﬁliﬂg,:i;nad
by the Mortgagor and by the holder hereof; and the procusement of insurance urth:pumt of taxes or ather liens, debis or ch by Mortgagee

shall not be taken or construed as & waiver of it right to declare the maturity of the i ts) hereby secured by reason of the failure of Mongagor
to procure such insurance of to pay such taxes, debts, liens or charges.

'il.ThaliIMme::hlﬂhe_n:gdnlE:tymmy:uitinvolvin;thutiﬂnnlhnrululutmd:m An attorney to represent it therein, or if Mort-
Fageum_ploy;mumqm:ﬂmmm i ;nrrmnvingﬁny::lwdnn the title 0 the real estatc hereby conveyed that purports to be superior 1o the
ien of this mortga inlnyrnpec_t.h!n::g&orwiupuym origagee, when the same becomes due, such a1 s fee 82 may be permitied by law and
as may be réasonable for such services, such fee 18 paid or incurred by Morigagee the same shall be sacured by 1he Lien of this in addition

1o the indebledness(es) secured hereby, and shall bear interest from the it i paid or incurred at the rate set out in the note hereina referved
to and shall be a1 once due and payable.

I10. That all ::pm.iu incurred by Mo including attorney’s fee, in com wing, adjusting or defendi lien claims or encumbrances
:uug#;m berfg.nd upoun the real uublz hmmuyed, whﬂuha: :Hmmmmmm& bjc nl?gm not, shall .phfn partof the indebiad ness(es)
creby secu

H.ThItMunmnugnuln'pglmumhh altorney’s fee as may be permitted by law to Mortgagee should the Mortgages employ an sttorney o

collect any indebtedness(es) secured by this mortgage.

12. That ootwithsianding that the cat of awards hereinabove referred 1o shall be deemed to be self executing, Mortgagor, afier the aliowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of 8 warrant by the condemnor for the ent
thereof, shall execute, st s request, and forthwith deliver 10 Mortgagee, a valid sssignment in recordable form, assigning all of con-

demnation claims, swards or damages 10 Mortgagee, but not in excess of an smount sufficient fo pay, satisfy and discharse the ?_nna ipal sum of this
muﬂpgt and any adunwg made by Mortgagee as hercin provided then remaining unpaid, with i:f':ﬁm lhergeun at the rat%: specifi hl::lein. or in the

;::Jl:t:.li;d: this mortpage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the 1erms of said note or of this

13. Thatif shail make default in the ent of any of the indebiedness(cs) h secured, or in the performance of any of the terms

or conditions beveel, ee may procesd to ool u:trThe rent, j::l.rmmc and profits from ihe real estate, either with ﬂilhuul the lpp%imm:nt of a
Feceiver, ARy nenms, mopme and its coliected by Hm&lmmr i¢ foreclosure of this mortgage, less the cost of collecting the same, includin Any
ited first nfnus.

real estate commisson or & *s fec incurred be d ith i _ h LS
and the remainder, of any, to the prinlgicpnl d:h?:;lh ergby e ot o advances with inlerest thereon, then to interest due on the principal indebt

14. That it is further agreed that if Mortgagor shal! fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaltment
of interest thereon, of any other indebledneas(es) the plgmqnl of which is hereby secured, as they or an r:]:l? them :.'|:tIhn"t:.lmrl::iihl:F:IIl by lapse of lfma or other-
wise, in accordance with the agreements and covenanis evein contained, of should default be made in the payment of any mechanic’s lien, materialmen's
lien, insurance premivans, taxes or assezsments now, or which may hereafier be, leviod agains, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein mnuim and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness( en) secured hereby, shall, at the mnn of the then holder of said indebtedness(ex), be and become immediatel
due and p_:!:ahln and the holder of the ness(cs) hereby secured shall have the right 10 enter upont and take woa of the real estate an
afier, or without, taking such possession of the same, seil the morigaged real esiate at public outcry, in front of the murﬂg::;mr of the county w a
the real estate is located, 1o the hghul bidder for cagh, either in person or by suctioneer, after first giving notice of the time, place, and terms of such sale
by publication once s week for three {3) successive weeks in some ncwspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducts said sale for it is authorized and empowered 1o execute 10 the purchaser at said sale a deed (o the real estale so
purchased in the rame and on behalf Moctgagor, and the certificate of the holder of the mortgage indebiedness, inting said auctioneer L0 make
:t;;hc:l“l:l, ;?ﬁ:wpnn:l m:hunm of his lpddthmb;ylm the th:rﬂl ml; or ll:le equity of redmﬂuptmn from this mo:g‘;: oiay be foroclosed by suit in

ent &1 ROW provi aw in the case tdue Mortgagee, or the then holder of the ind¢ cs
hereby secured, may hns st such sale and become the purchaser of the mﬁu estate if the !;'m bidder therefor. The }
apphed(:)tnlh:ﬂp:mlmnndmnnkm;ﬁ: mdin:llprh:ﬂmulndfmwlhcﬁmdduiﬁrhﬁnﬂu}
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reasonable attorney's fee. or reasonable atiorneys’ fees, as permilted by law for such services as may be, of have been, mg in any one or more of
the foreciosure of this morigage, of the collection of uid-inﬂcbmdnmﬂu{; and of the pursuit of any elTorts therewofore directed to that end, including,
but withoul Lmitation 1o, the defenge of any proceedings instituted by the Morigagor or anyone liable for said indebiedness{es) or interested in the
mortgaged real esiate W prevent or tur by sny means, the exercise of said power of sale on the foreclosure of this mortgage; (b) 1 the payment of
whatever sum or sums Mortgagee may have paid out or become liable 10 pay, in carrying out the provisions of this morigage, hﬁh:nrr wnlt In:ltrﬁl

y of sale and any

thereon: (¢} to the payment and satisfaction of said indebtedness{es} and interest thereon specifically referred o hereinabove o the :
other indebledness(es) secured by this morigage; and (d} the balance, il any, shall be paid over to onpﬁon of MOFIAROr'S SUCCE3SOrs Of assigns, In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchasc moncy.

15. That in the cvent of the enaciment of any law by the State of Alabama, afler the date of this mmglg:;dndum from the value of the real
esiate for the purpose of taxalion any lien thereon, or imposing any liability upon Mortgagee, in respect of 1he indebiedness(es) secured bereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by morigages, or the manner of collection of any such laxes,
s0 a3 o affect this morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thercby. and in the event Mortgagor fails 10 pay such
obligation or is pmhibiledﬁ:y law [rom making such payment, the whole of the principal sum secured by this morigage, wgether with the interest due
thereon shall, at the option of Mortgagee, without noticé to any party, become immediaicly due and payable.

16. That should M r become isolvent or bankrupt; or should a receiver of 5 be iad; or should M in-
tentionally damage or nmﬁn remove any improvements uI;on said mortgaged real H#%lﬂ? mymed#mdta the execution elivery
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof, or in case of an

error or defect in the above descnbed note or this insttwment or in the execution or the acknowledgment thereol; or if a homesiead claim be set up o the
real estate or any part thereof adverse 10 this morigage and if the said Morigagor shall fail for thirty (30} days afier demand by the Morigagee, or other
holder or holders of said indebledness(es), 1o correct such defects in the ttle or © remove any such lien or encumbrance or homestead claim, or 1o
correct any error in said pote or this instrument or its execution; then, upon any such defauli, failure or contingency, the Morigagee, or other holder or
holders of said indebledness(es), or any part thereol, shall have the option or right, without notice or demand, to declare all of said indcbiedness{es)
then remaining unpaid immedialely due and payable, and may immediately or at any time thereaficr foreclose this morigage by the power of sale
herein contained or by suil, as such Mongagee, or other holder or holders of taid indebiedness{es), may elect.

17. That no righ, titke or interest in or to the mortgaged real esiale, or an thereol, shall be sold, ransferred, assigned, conveyed, moriga

or encumbered !lhlitn at any lime prior 10 the payment in full of the ind:hdﬂwﬂ) secured hereby without first obtaining the prior writien mnﬁ'ﬁ

and approval of Mortgagee which consent and approval shall be within Mortgapee's sole discretion; that in the event of any violation of this wion,

the entre unpaid balanee of the indebtedness{es) secured hereby, together with all interest thereon, shall become due payable immediately a1 the

opuon of Morigagee withoul nolice to Morigagor, and shall be recoverable by Hurtmr.r. forthwith or at any time therealler withuutju? nféocn
A

lion.
or other process and failure of Mort o all monies to Morigagee secured moft shall be an act of default entitli 1o fore-
close thir morigage in accordance Erllﬁ-norlhei::;ms hereol, i #E " - |

18. That it is the intent of the Mo and Mortgagee W secure any and all indebiednsss(cs) of said Mos 5 Mo Y e .
hereafler arising, due or 1o become due, absolute or mnlilE;nL liquiduetr or unliquidated, direct or indi Mm is intmddﬂl::n&a

or
rect,

secure, not only the indebiedness hereinabove specifically referred o, but also any and all other debis, obligations and liabiliues of said Mortgagor o
said Mortgagee, whether now existing or hereafter arising, and anvy and all exiensions or sencwals of same, or any part thereof, at any lime before actual
utf‘:cl’:‘.;ﬁon and cancellation of this morigage in the Probate Office where recorded, and whetber the same be evidenced by promiscory nole, open acoount,
en menl guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indcbtedness at any time secused hereby may be
extended, rearranged or renewed, and lE:t any part of the cecurity herein desctibed may be waived or released without in snywise altering, varying or
diminishing the force, effect or lien of this mortgage;: and this mortgage shall continu¢ a3 & first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now ex
or hereafter taken 10 secure the payment of said indebtedness(es) or any lpl;irl thereof shall in any manner be impaired ot affected by the execution ©
this morigage; and no security sug:aqucntl taken by Morigagee or other holder or holders of said indebiedness(es) shall in .ﬂ manner impair or affect

the lﬂ:miny_ given by this morigage; and all security for the payment of said indebiedness(es) or any part shall be taken, considered and held
s cumulative,

19. That Mortgagor agrees for itself and any and all.persons or concerns claiming by, through or under Morigagor, that if it or any. one or more of
them shall hold poucfsnmn of the above described real estate or any part thereof lubmqull:!enbtym fnrecﬁlm hereunder, it or the parties so holding possession,

shall become and be considered as terants at will of the %umhuer or purchasers it such foreclosure sale; and any such wenant failing or refuting (o
surrender posseasion upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estale, and shall be subject 10 eviction end removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as & result thereof being hereby expressly waived.

20. That Morigagor agrees to fsithiully perform all the covenants of the lessor or landlord vnder present and future leases affecting the mo:wd
real eslale, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for the or
the interest of the lessor or of the Mongagee therein or thercunder.

2]. That M shall furnish 10 M within — ) days afier the close of exch fiscal year
of Mongagor, such fnancial records as the er. of this morigage may regmrr. including, but not limited 1o, an annual statcment of the ation of
the real estate which shatl include annual statements itemizing the income an , An emiized rent roll, together with a complete izl statement
of Mortgagor’s asseis and lisbilities and its profit and loss statement. Such siatement shall be prepared by certified public acoountant sccepiable to
hh:onp;u or at Morigagee's discrelion be supporied by the affidavit of Morigagor. Said information shall be given to Morigagee at no expense (o

origagee.

2. That if the indebtednas cvidenced bry the note specifically referred 1o hereinabove is being advanced by Mortgagee w0 Morigagor under the terms
and provisions and in accordance with a loan sgreement or construglion loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference as lzm ol this morigage as if fully set out herein, and any default in the performance of the provisions thereol,
Or any contract or agreement belween Morigagor and I-ﬁ;nglg:e. shall constitute a default hereunder eniitling Hm?ﬂl 0 exercise the remedies
provided herein, including the right to o this mnnpz:-.: in accordance with the terms hercol’; thai each F ADVANCE advanced by

::;'HI;IEW to Morigagor is being advanced in scoordance EDI? %}W J.I-HJ + 1984  and is secured

23. That in the event this mortgage is second and subordinate 1o any prios mo 5) and in the cvent the Mortgagor should fail o make an
payments which become due on said prior mo 5), or should defauk i any of the £ terms, provisions and conditions of said prior mu'lpp(l;
occur, then such defavli under the nmnp%:hﬂl constituie an event of defavlt under the tering and provisions of this mongage, and the M
herein may, at its oplion, declare the entire indebtedness{es) secured by this mcn'lg:;: immediately due and payabic and if pa t 1t not promptly
then declare this mmtgﬁe in default and subject to foreclosure; provided tha1 the Morigagee herein may, at its opti ¢, oo of Mort .
any such payments which become due on said prior mortgage(s), or incur any such ex or obligations on behalf of gor, in connection with the
said prior rqurﬁ:gu[l}. in order to prevent the foreclosure of said c*:u'm:'.-r mostgage(s), and ull such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured ? this ge and shall bear interest from the date of payment
sl the maximum legal rate of interest from time 1o time permitied by the laws of the Siate of Alabama, and shall be a1 once dug and payable, entitling
the Morigagee 10 all of the righs and remedies ided herein, including, st Morigagee's option, the right to foretiose this morigage.

24. That provided always that if Morigagor the indebtedness(es) secured by this mort and reimburses Morigagee, its successors and assi
for any amount it may have tn?.end:d guﬁulﬂ. ;': the authorization of this muby I:li:lll!dll%‘!, withoul limitation, sums spent in pa tof mE:
iens an

assexsments, insurance or other interest thereon, and shall do and orm all other acts and things herein agreed W be do i COnvEYROOE
shall be null and void; otherwise it shall remain in full force and effect perf & e

25. That any promise made by Mortgagor herein 10 pay moncey may be enforced tav: suit at law, and the security of this mortgage shall not be waived
3

thercby, and as lo such debis the Mortgagor waives all rights of exemption under the and Constitution of the dtate of Alahama and agrees to pay as
permitled by law a reasonable atlorney's fee for the collection thereof.

26. That no delay or (ailurc of Mongagee Lo exercise any option herein given or reserved shall constituie a waiver of such option or estop Mortgagee |
from alterwards exercising same or any other option at any time, and the paymenL or conlracting 1o pay, by Mortgagee of anything Mortgagor has herein |

agreed to pay shall not constiluty a waiver of default of Morstgagor in I'aiH:g \o make said payments and shall not estop Morigagee from foreclosing this
mortgage on account of such falure of Mortgagor.

27, That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Fm:n or served by nny party, such -

notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified
mail. return receipt requested, addressed as follows: |

To Morgagor: Natter Properties, Inc.
200 Vestavia Offjice Park Suite 2300 .
‘Birmingham, Alabama 35216 .

To Mortgagee: - The Colonial Bank of Alabama %X
Post Office Box 1887

Birmingham, Alabama 35201
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28, That sidgutar ised herci i i .
E:r dnnmmr::l ”:u:rndd hﬂ::;n o dmgn:ln:l I:; I::;ﬁ f shall be construed to refer 1o the maker of this mortgage, and all covenants

to Mortgagee shall inure (o the benefit of its successors and assigns, Mortgagor, and every option, right and privilege herein reserved or secured

29, Thai the unhtl"nrulhi]il{

contained Nnente oo or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

d. All righs or remedies oi Morigagee hereunder arc cumulative and nol aliernative, and are in addition lo those

provided by law. )
| IN,_W__I“IFESS“EHEREUF + the undersigned fh"ﬂ. Geec) set (its) (hMR(der) (their) hand(s) and seal(s), on the day and year first above written, &
"!“'f'f" '-",' " | ’ . 'I'_'h-m_'.-‘, w-' ,I;-'-'_.-I. . *I_.r.'iﬁ; o -r . r,llr;;‘ﬁf;;;;:’eﬁ::: ﬂh::l-_‘ - W% - _- A . . I
NATTER Pj/l PERTI INCA (SEAL) |
sr ) i
Tig (SEAL)
31 ¢ W
, (SEAL)
(SEAL)
LHB/wp
L]
’
M.

. “he ot .
. P gl des r .
; E ﬁ : U e L
Piliir
. L]
A )

L the undenigned, s Notary Public in and for said County, in said State, heteby certfy that

il

whose same(s) () (are) Figned hthirwmvmm and who (i known to me, acknowled ' heing informed
af the contenty nnlu coanveyance, (he) (she) (they) executed the :E::)wnurﬂy ;E: day the :mzl:dbh;l;':mdaifm (his day that, being iaf

Given under my hand and officis] seal this the day of , N9 .
Notary Public
STATE OF ALABAMA
Jefferson COUNTY

1, the undersigned, s Notary Public in snd for said County, in 1aid mwmﬂytmwéff .

whose name a9 l/.GC'—Pﬁ_ES :JFH j of er operties iNnc. i:lisnll:ll;th:ru* F g
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such nﬁur
and with full authority, executed the same voluntarily for and as the act of said corporation.

ot
Given under my hand and official seal this lhl..lf.éj_ day of

S Yy A RS S T
5 - . ".-"'I. I Lo . -

This instrument prepared by: _ Mark Brinton
The Colonlal Bank of Alabams, MX.




CERTIFICATE

STATE OF ALABAMA )

SHELBY COUNTY )

o R E o g

In compliance with Act #671, Acts of Alabama, Regular Session,
1977, the owner of this mortgage hereby certifies that the

amount of indebtedness presently incurred is _§ Q-

upon which the mortgage tax of ~0- is paid here-

with and ovner agrees that no additional or subsequent advances

will be made under this mortgage unless the mortgage tax on

% such advmc# is paid into the appropriate uff:l:e of the Judge
i of Probate of SHELBY County, Alabama, no later
% than each September hereafter ﬁr an instrument evidencing ﬁuch
- advances ia filed for record in the above said office and the
E recording fee and tax applicable thereto paid.
o MORTGAGEE: THE COLONIAL BANK ALABAMA
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