T
MORTGAGE

CET I : o . 19 i . s
{:,'[_IT-I!h MORTGAGE i made this. .. .. .. ] . th ................. day of. .. Novemper, ... ,
i : :
19, ..., between the Grantor, . . Robert M, . Bushaong.and wile . Maric B, . Bushong Firat ianal .
R R (herein “Borrower™), and the Mortgagee, . ... LTnt hatraitil.
Bink of Columbiana _ . o] and o <isting
................. Srato’ oF Alabama Tt s @ —::nrpukgmln urg:',d.mé-;-_d‘ dEF cLstng
“mll’” LE!E: HE %f,. C .".T A K [t S g g Cwhose address is. 07 0 nverness LEnLer
Arhwny irmingh: abama 3574 Y -
....... \._}.’....:.“."..],i‘. .Eﬂ."l....i......ff...“".....””..........._..”.”..(h:rmrl Londoo™).
WiEReas, Borrower is indebted to Lender in the principal sum of . ‘One_ hundred, twenty four thousand

[ ] [ L

Dollars, which indebtedness is evidenced by Norrower’s nnte

dided . oL (herein “Note™), providing for monthly installments of principal and inlercst,
July 15, 14985
X ? cer

with Uie balunce of the indebtedness, if not sconer paid, due and payable on. .. 2RS4 o920 2555 e e e e e

cight hundred scventy five and no/100

To Securk to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the

r sums, with interest thereon, advanced in accordance herewith to protect the security of this

payment of all othe
er herein contained, and (h) the repayment

Mortgage, and the performance of the covenants and agreements of Borrow
of any futire advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hicrein

“Future Advances”), Borrower does hercby grant and convey to Lender and Lender's successors and assigns, with

power of salc, the following described property located in the County of .. ... .. 2&ELE
, State of Alabama:

llllllllllllllllllll

ot 15 according to the Survey of MEADOW BRCOK SEVENTH SECTOR, SECOND PHASE
as recorded in Map Book 9 Page 36, in the Probate Office of Sheiby
County, Alabama. Situated in Shelby County, Alabama

)

26

i

soax 009 e

[Street]
(herein “Property Address™ );

---------------------------

[State =nd Zip Code]

‘To HavE anp To Howp such property unto Lender and Lender’s suceessors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all cascments, rights, appurteainces. rents,
royaltics, saineral, oil and gas rights and profits, water, water rights, and water stock, and al} fixtures now or hereafter

attuched 10 the Property, all of whicly, including replacements and additions thercto, shall be deemed 10 be and remain

a part of the property covered by this Mortgage, and all of the forcgoing, together with said property (or the leaschold

cstate if this Mortgage is on a leaschold) are hercin referred to as the “Property™.

rht to mortgaes,

Bosrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the s
clend

grant and convey the Properly, that the Property is unencumbered. and that Borrower will warrunt and ¢
giznerally the title to the Property aguinst ali claims and demands, subject to any declarations, casemueiis or restrictions

Lsted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's mterest in the Yroperly.
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UnirorM CoviNanTts, Borrower and Tender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtediess evidenced by the Note, prepayment and late charges as provided in the Note, and the pringipal of and interest
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Tender, Boriower shall pay
1o Lender on the duy monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™ equal to one-twelfth of the yearly taxcs and assessments which may attain priorty over this
Maortpage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
Plos one-twelfth of vearly preminm installments for mortgage insurance. if any, all as rcasonably estimated initadby and from
ttme to time by Lender on the bhasis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed hy o Federal or
state agency (including Tender if Tender is such an institution). Tender shal! apply the Funds (o pay said taves, assessments,
insurance premiums and ground rents. Lender may not charge for so hoelding and applying the FFuads, analyzing sand account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and spplicable faw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of crecution ol this
Moitgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds, Tender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and dehits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Fuads payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shajl be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Fonds. It the amount of the Fusnds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premivms and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the datc notice is mailed
by I.ender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
hetd by Lender. If uader paragraph 18 hercof the Property is sold or the Property is otherwise acquired by I.ender, Lender
shail apply, no later than immediately prior to the sate of the Property or its acquisition by Lender, any Funds bheid by
l.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable taw provides otherwise, ali payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charpes; Llens. Borrower shall pay all tuxes. assessments and other charges, fines and Impositions attributable to
the Property which may attain a.priority over this Mortgage, and leaschold payments or ground reats, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
puyee thereof. Borrower shall promptly furnish to [ender all notices of amounts due under this paragraph, and in the event
Borrower shzll make payment directly, Borrowcer shall promptly furnish to Lender reccipts ecvidencing such payments.
Rorrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such Tien in a manner acceptable to Lender, or shall in good faith contest such len by, or defend enforcement of such licn in,
legal proccedings which operiate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly insured
apainst loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may reguire
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amoiint of
such coverage exceed that amount of coverage required to pay the sums sccured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in tt.¢ manner
..covided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
ISUTANCE CALTICT,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clivse in favor of and in form acceptable to Lender. Lender shall have the right to hold the pelicics and renewals thereof,
and Borrower shall promptly furnish to Leader all renewal notices and all receipts of paid prefiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Linless Lender and Boriower otherwise agree in writing. insurance procecds shall be applied to restoration or repasr of
the Pioperly dumaged. provided such restoration or repair is cconomicaily feasible and the security of this Mortgape is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Morigage would
he hmpaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if any, pad
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 3¢ days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claimy for insurance benefits, T ender
is authorized to collect and apply the insurance proceeds at Tender’s option cither to restoration or repair of the Property
or ta the sums secured by this Mortgage. |

Unless Lender and Borrower otherwise agree tn writing, any such application of proceeds 1o principal shall not cxtend
or pustpone the due dale of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amonmnt of
such installments. If under paragraph {8 hercof the Property is acquired by Lender. all right, title and interest of Boicower
iy and to any insurance pelicies and in and to the procceds thereol resulling from damage to the Propeny prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such siale or
acyuisiion, !

6. Preservation and Muaintenance of Propedy: Leascholds; Condominioms; Planned Unit Developments. Borrower
el keep the Property in good repair and shall not commit waste or permit impainnent or deterioration of the Property
aitd shall comply with the provisions ol any lease it this Mortgage i oon oa leaschold. 1F this Mortgapge is o a umit in o
condominivm or a planned unit Jdevelopment, Borrower shadl peeforny all of Buorrower's ohligations under 1the declaration
or covenants creating or poserning e condommmem or planned unit development. the by-laws and reznlations of the
condominiun or planned vt deselopment. and comtituent documents. I a condominium or plapned vmit developnent
rider is esecuted by Borrower and recorded topeither with this Mortgage, the covenants and agreemenls aof <uch nider
shatl b incorporated inte and <hadl amend and sopplerment the covenants and agreenwents of ihis Mortgage as if the rder
were o part hercof,

7. Profection of Leaders Sceurity, V1 Borrower Tals to perform the covenants and agreements contained m this
NMurtgape, or if any action or proceeding is cemmeneed  which matenally affects FPender's interest an the Property,
e ding . byt ant lmited oo cennent damain, iosaolvency, code enforcenment. or arrangements or procecdings mvolving a
bankrupt or decedent, then | ender at Lender's option, upon notive o Borrower, mity make such appearances. dishurse such
s and 1ake such action as is necessary 1o protect Tender's interest, including. bot net linited to, disbursement of
reasonable atlorney’s fees wnd entry upon the Property 1o make repairs. 1t Lender required MOCIZARE INSUIINCE a5 3
condition of making the Toaa secured by this Mortgage, Borsower shall pay the premiums required to mamtain sach
msurance in elfect until such time as the reguirement for such insurance lenminates o sccordance with Borrower's and




[ ender’s written agreement or appheable law, Borrower shall pay the amoeunt of all mortgage insurance gpremiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall hecome  addhitional
mcdebtedness of Borrower secured by this Mortpape. Unless Borrower and Lender agree to other terms of paymert, such
aovnntoehall be payalile cpon notice from Lender to Doarrower requesting payotend thercof, and Shndd bear ntorest fromn the
ditte of dishursement at the rate payable from time to time on outstanding principal uader the Note unless payment of
interest at such rate would be contrary te applicable Livw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Tender to incur any cxpense or take
any achion hereunder,

$. Inspection. lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
thi Tentter shall give Borrower notice prior to any such inspection specifyving reasonable cavse therefor reluted 10 Lender's
interest 10 the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages. direcl or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in ficue of condemnation, are herehy assipned
wnd shall be pard to Lender.

In the cvent of & total tiking of the Property, the proceeds shall he applied to the sums secured by 1his Mortgage,
with the excess. if any, paid 10 Borrower. Tn the cevent of a partia 1aking of the Property, unless Borrower and Lender
atherwise agree in writing. there shall be applicd to the sums secured by this Morigape such proportion of the procceds
asis equal to that proportion which the amount of the sums sceured by this Mortgage immediately prior to the da'e of
tuking bears to the fair market value of the Property immediately prior 10 the dale of taking. with the bulance of the proceeds
prind to Borrower.

If the Property is abandoned by Borrower. or if. after notice by TLender 10 Borrower that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower Fails 10 respend to Lender within 30 davs after the date such notice js
mailed. Lender is authorized to collect and apply the proceeds, at Fender's option, either to restoration or repair of the
Property or to the sums sccured by this Mortpage.

Unless Tender and Borrower atherwise agree in writing, anv such apphication of proceeds to principal shall not extend
ar postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. FExtension of the time for payment or modification of amortization of the sems secured
by this Mortgaga granted by Lender to any successor in interest of Barrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Tender shall not be required to gommence
procecdings ngamnst such saceessor or refuse to extend time for payment or otherwise modify amortization of the sims
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,

1. Forbearance by L.ender Nof a Walver. Anv forbearance hy Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable 1aw. shall nat be a waiver of or preclude the exercise of any such right or remedy.
The procarement of insurance or the payment of taxes or other liens or charees by Tender shall not be o wiiver of Lender’s

fo— right t¢ aceclerate the maturity of the indebtedness secured by this Mortgag.
iy 12. Remedies Comolative. All remedics provided in this Mortgage are distinct and cuamutative to any other right or
E‘f_"_“’ remedy under this Mortgage or alforded by law or cquity, and may be exercised concurrently, independently or successively.
- I}, Successors and Assigns Bound; JYeint pnad Several Liability; Captions. The covenants and agreements herein
1E contained shall bind. and the rights’ hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
B subject to the pravisions of paragraph 17 bercof. All covenants and agreements of Borrower shall be joint and several,
-y The captions and headings of the paragraphs of this Mortgage are far convenience only and are not to be used to
¢ interpret or define the provisions hereof.
- 14. Notice. Except for any notice required under applicable Taw to be given in another manner. (1) any notice to
Borrower provided for in this Mortgage shall be given by mating such notice by certificd mail addressed to Borrower at
> the Property Address or at such other address as Borrower may designate by onotice to Lender as provided herein. and
=3 any aotice to Lender shall he given by certificd mail, return receipt requested. to 1ender's address stated herein or to
B guch ather address as T.ender may designate by notice to Borrower as provided herein. Any notice provided for in this
. Martgage shall be deemed to have been given to Borrower or Tender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form of mortgage combines uniform covenants for nationad
tise and non-uniform covenants with limited variations by jurisdiction to constiiute a uniform security instrument covering,
real property. This Mortgage shall be governed by the law aof the jurisdiction in which the Property is located. In tae
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not allect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. amd o this
cnd the provisions of the Maor(page and the Note arc declared to be severahle.

16. Borrower’'s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written conseat, excluding () the creation of a lien or encumbrance subardinate to
this Mortgage. (1) the creation of a purchase money security interest for hovschold appliances, (©) a transfer by devise,
descat ar by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of three years or less
not containing an eption to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage 10 be
immediately due and payable. T.ender shall have waived such option to accelerate if, prior to the set- or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the vredit of such person

j is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
; shall request. If 1.ender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
inferest has execuied a written assumption agreement accepted in writing by Tender, Tender shall release Borrower from all
obl:gations under this Mortgage and the Note.

If I.ender exercises such option to accclerate. Teader shadl mail Borrower notice of aceeleration in accordance- with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. If Borrower fuils 1o pay such sums prior to the expiration of such period,
' F.ender may, withowt further notice or demand on Borrower, invoke any remedies permitted by paragraph 1R herceof.

NoN-UNiForm CovenanTts. Borrower and 1ender further covenant and agree as follows:

18. Acceleration; Renedivs. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenan! or
agreement of Borrower in this Morigape, including the covenants to pay when due any sums secored by this Mortpage,
Lender prior to acceleration shall mail notice to Borrower as provided in parapraph 14 hereof specifying: (1) the breach;
(2) the uction required to cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Borrower,
! by which such breach must be coured; and (4) that failure to cure such breach on or before the date specified in the
notice may resulf in acceleration of the svms secured by this Moertgape and sale of the Property. The nolice shall further
inform Borrewer of the right to reinstate after acceleration and the right to bring a court action to assert the non-exisfznce
of a default or any other defeose of Borrower to acceleration and sale. If the breach is not cured on or befoge (he date
specified in the nolice, Lender at Lender’s option may declare all of the sunis secured by this Mortgage to he immediately
] due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
- faw. Lender shall be entitled to collect all reasonable costs and cxpenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable z2ttorney’s fecs.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in sume newspaper




peeblished in. . .0 070 Counnty, Alabama, and thereupon shall seil the Property to the highest
hi-lder at public auction at the front door of the Couuty Courthiouse of said County. Lender shall deliver ta the purchaser
Le:uler's deed conveying the Properly so sold. Lender or Lender's desigmec may purchase the Property at any sale.
Neirower covennnts and agrecs that the proceeds of the sale shall he apptied in the following order: (a) to all reasonahle costs
awd expenses of the sule, including, but not limited to, reasonable attorney’s fees and costy of fitle evidence: (h) to all sums
sceured by this Mortpage; und {c) the excess, if any. to the person or persons lepally enfiiled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Rorrower shall have the rigli to have any procecdings begun by Lender to enforce this Mortgage discontinued ot .y time
priar to the carlier to occur of (i) the fifth duy before sule of the Property pursuant 1o the power of sale contait. -~ in this
Mortgape of (i) entry of a judgment enforcing this Morigage if: {a) Borrower pays Lender all sums which would be then
J  under this Mortgage, the Note and notes securing Future Advances, if any, had no acccleration occurred; (b) Borrower
. -s all breaches of any other covenants or agrecments of Borrower conlained in this Mortgage; (¢) Borrower pays all
1. onable expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage
ainl in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender mauy reasonably require to assure that the lien of this Mortgage, Iender's
interest in the Property and Borrower's obligation fo pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shail remain in full force and
cffect as if no acceleration had oocurred.

20, Assignment of Rents; Appointment of Receiver; Leader in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paraguaph 13
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by apgent or by
judicially appointed recciver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payiment of the costs of management of the Property and collection of rents, including, but not limited 1o, recetver’s {ees,
pirmiiums on receivet’s bonds and reasonable attorney's fees, and then to the sums secured by this Morigage. [.ender and
the veceiver shall be Hable to account for only those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
m: e Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morlgage when
evidenced by protnissory potes stating that said notes are secured hereby.

22. Release. Upon payment of all sums sccured by this Mortgage, this Mortpage shall hecome null and void, and
I.ender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recardation, if any,

23. Waiver of Homestead, Dower and Curtesy, Borrower hercby waives all rights of homestead cxcmption in the
Property and relinquishes ali right of dower and curtesy in the Property.

In WiTRESS WHEREOF, Borrower has executed this Mortgage.
¢ Signed, scaled and delivered
A2 in the presence of ;

-:JA’*’%/& ' . SERE flf%{%/ﬁm

o
SN e * Ay (Seal)
- ~—=arr
'; g bert M. Bushong Robert M. Bushong
: . r ¢ . - _
:-.-.: %ﬂ%ﬁ . /.::?r LS cnvrltrn, ... Tt e AT E‘*’ﬂ-’?”{” A . .(Seal)
: § Marie B. Bushong g T Marie B. Bushong ([J—Bortoweg
1 .
- STATE OF ALABAMA,. . ........ Gt e e teraa i a e, County ss:
! On this. .. 19th day of . . November 1984 . 1,..the undersigned.. . ................. .y
; a NDI'-}_IJ l“lblis: in ﬁnﬂ fqilsaid county and in said state, hereby certify that. .. Robert M. Bushaong. and .......
(LR TAne RLeushong L. e , whose name(s}....are........ signed to the
foregoing conveyance, and who. ... .8T% . ... known to me, acknowledged before me that, being inforined of the
contents 6f the conveyance, .Lhell executed the same voluntarily and as..thelr....... act on the day the same
bears date.
Given under my hand and seal of office this the, . . 19th
My Commission expires: < W
L First National Bank of Columbiana
This instruament was precpared by . ... 0.0 oot Ao R OO
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