16th dav of November

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

/
v ALADAMA FEDERAL SAVINGS AND LOAN ASSOCIATION , a corporation organized and existing

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll

the UInited States of America whose address is

llllllllllllllllllllllll

....................................................................

WiiEREAS, Borrower is indebted to Lender in the principal sum of On¢ Hundred Thirty-rhree Thousand

F'ive Hundred and No/100 ($133,507.00) Dollars, which indebtedness is evidenced by Borrower’s note

llllllllllllllllllllllllllllllllllllllll

deted. . November 16, 1984 (her. .- "Noic™), providing for monthly installnents of principal and interest,
with the balance of the indebiedness, if not scuncer paid, due and payable on. .December, 1, 105 ...

To SecuRrE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of zll other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Morlgage, and the perfformance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
"Future Advances”}, Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of . . Shelby. . ... ... ... ... ... ... ... .
.................... , State of Alabama:

A parcel of land located in the 8L of the SE% of Section 25,
Townsghilp 19 South, Range 3 West, and the NEY% of the NE) of

Section 36, Township 19 South, Range 3 West, more particularly
described as follows: Commence at the southeast corner of said
SE% of the SEX% of Section 25; thence in a Westerly direction along
the southerly line of said %% section, a distance of 362,50 feet:
thence 31 deg. 07 min. 40 sec. left in a southwesterly direction a
distance of 8.51 feet to the point of beginning; thence continue
along last described course a distance of 201.82 feet; thence

:Eﬂ 79 deg. 30 min. right In a northwesterly direction a distance of

Yen 135.00 feet; thence 100 deg. 30 min. right in a norihwesterly

st direction a distance of. 125.00 feet; thence 4 deg. 15 min. left

i in a northeasterly direction a distance of 91.30 feet; thence 90 deg.
Y right in a socutheasterly direction a distance of 139.89 feet to the
£y point of beginning; being situated in Shelby Cownty, Alabama.
—_

. Except title to all minerals within and underlying the premises,

%g together with all mining rights and other rights, privileges and

Immunities relating thereto, including rights conveyed in Deed Book
121, page 294, and Deed Book 127, page 140, Probate Office of Shelby
County, Alabama.

Subject to transmission Line Permit and right-of-way of record.

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously herewith.

Reference is hereby made to the Rider to the Mortgage which is
incorporated herein for all purposes.

{Street) {City]
(herein “Property Address™);

lllllllllllllllllllllllllll

[State and Fip Code]

To Have aNp To HoLb such propesty unte Lender and Lender's successors and assigns, forever, together with
all 1he Improvements now or herealler erected on the property, and afl cascments, rights, appurtenances, rents,
royalticy, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attaclied 1o the Property, .t of which, including replacements and additions thercto, shall be deemed to be and remain
dmt of the property covered by this Mortgage; and all of the foregoing, together with said property (or the [caschold
cutate if this Mortgage is on a leaschold) are herein referred 1o as the “Property™.

Borrower caovenants that Borrower is lawfully sersed of the estate hereby conveyed and has the right to mortpage,
crant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and delend
peneratly the ttle to the Property avainst afl claims and demands, subject to any declagations, easements or restrictions
listed in a schedule of exceptions to coverage m any title imsurance policy insuring Lender’s interest 1o the Property,

FILBAK A1 to 4 famidy. 6775 —FRMA/FHLMC UNIFORM INSTRUMENT
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Urirarst Covernasts, Borrower and 1 ere'er covenant ated agree as Jollonws
I. Payment of Principal and dnterest.” Borrower shall promptly pay whon due the priocipal 67 aae it wn ilie

tendebredoess evidenced by the Nole, prepayment and Lite charges as provided o the Note, and the princpal of and interest
coh oy Fature Advances secoared by this Mortgage.

2. Fonds for Faxes und Insorance, Subject to applicable law or to o written waiver by Tender, Barrewer shall pay
to Lender anr the day monthily installments of principal and interest are pavable under the Note, until the Note is paid in foll,
i sunn fherein “Foods™) egual 1o one-twelfth of the yearly tases and asseasments which maey attain priority over this
Rlortgage, and ground reot on the Property, i any. plus one-twelfth of yearly premium instaliments for hazaid insurance,
pins one twellth of yeurly premiom installments for reortgage insurance, 1T any. all as reasonably estimated initially wnd from
titne oo time by Tender on the basis of assessoents aod bills and reasonable estimates thereol

The Funds shall be held inan institution the deposits or accounts of which are insured or guarnteod by a Federal or
state hgency (mctuding Y ender if Tender is such aninstitution). Teader shall apply the Funds to pay said taxes, assessments,
snsurenee premivms and ground rents. Lender may not charge for so holding and applying the Funds, analvsing said account,
eroventying and compiding said assessments and bills, unless [ender puys Borrower interest on the Funds and applicable law
pecmuts Tender 1o make such o charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that mterest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
beguires such interest 1o be puid, ¥.ender shall not be required 10 pay Borrower any interest or earnings on the Funds. [ender
sl pive to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage,

H the amount of the Funds held by Lender, 1opether with the future monthly installments of Funds puayable prior to
the Jue dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they f[all due,
Dorrower shail pay to Tender any amount necessary to make up the deficiency within 30 days from the date notice is maited
by Lender to RBorrower requesting payment thercof,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrowef any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no laler than immedately prior to the sale of the Property or its scqusitton by Lender, any Funds held by
1.conder at the time of application as a credit apainst the sums secured by this Morigage,

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and parographs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to L.ender by Borrower

under paragraph 2 hereol, then to interest payabie on the Note. then to the principal of the Note, and then to interest and
prin¢ipal on any Future Advances,

4, Charpes; Liens. Borrower shall pay afl taxes, assessments and other charges. fines and impositions attributable to
the Froperty which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall pramptly furpish to Lender all notices of amounts due under this paragraph, and in the event
llorrec.er shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borre.cer shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
teGitred to discharge auy such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
suth lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
leegal proceedings which aperiate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inchluded within the term “extended coverage”, and such other hazards as l.ender may require
and-in such amounts and for such periods as [ender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lLender; provided.
that stich approval shall not be unreasopably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUTANCS carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Horrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not nrade promptly
by Borrower,

Unless Tender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the securtty of thus Mortgage is
not therehy impaired. I such restoration or repair is not economically feasible or if the security of this Mortgage would
be impuired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
ctate notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the surmns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend.
or posipone the due date of the monthly instalimenis referred to in paragraphs 1 and 2 hereof or change the amount of
such mstallments. If under paragraph 18 hereof the Property s acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from danrage to the Property prior to the sale
or acquisition shull pass to Lender to the extent of the sumy secured by this Mortgage immediately prior 1o such sale or
acguisition.

6. Preservalion and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit wmpairment or deterioration of the Property
and shall comply with the provisions of any lease il this Moriguge is on a leaschold. 1f this Mortgage is on a unit in a
condominium or a planned umit development, Borrower shall perform all of Borrower's obligations under the declaration
Gr covenants creating or governing the condominiom er planned unit development, the by-laws and regulations of the
condontitum or planned vunit development, and constiluent documents. If a condominium or planned unit development
rider s executed by Borrower amd recorded togcther with this Mortgage, the covenants and agreements of such rider
Jhall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
woere i part heeeof,

7. Protection of Lender's Sceurity. 1V Borrower fails 10 perform the covenants and agreements contaired in this
Mortgage., or if any actien or proceeding s commenced which materiatly affects Lender’s interest in the Property,
incloding, but not limited to. eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
hankrupt or decedent, ther Lender at Tender’s option, upon netice to Borrower, may make such appearances, disbhurse such
sumns and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney's fees and eniry upoen the Property to make repairs, 1 Lender required mortgage insurance as a

condition aking the loan secured by this Mortgagg wer shall pay the premiums required intain such
insurance t until such time as the reguirement f insurance tcrminates i accerdance wi er's and
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Lender’s wrilfen agreement or applicable law. Borrower sha pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof. |

Any amounts ishursed by lLender pursuant (o this paragraph 7, with interest thereon. shall become additional
tdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amannts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest ut such rate would he contrary to applicable taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

R. Tnspection. Lender may make or cause to be made reasonable entries tipen and inspections of the Property, provided
that Tender «hall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
mterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in Heu of condemnation. are hereby assigned
and <shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd 10 the sums secured by this Mortgage such proportion 17 the proceeds
as v cqual to that proportion which the amount of the sums secured by this Mortgage immediately pric: o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Tender within 30 days after the date such notice is
maited. Tender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Preg<rty or to the sums secured by this Mortgage.

Unless T.ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not vxtend
or |:ostpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10, Barrower Not Released, Fxtension of the time for payment or modification of amortization of the swms secured
hy this Martpape granted by T.ender to any successor in interest of Borrower shall not operale to release, in any manner,
the habtlity of the original Borrower and Borrower's successors in interest. Lender shall not be reguired to commence
proceedings against such successor or refuse to cxtend time for payment or otherwise modify amortization of the sums
secured by this Moertgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

. 11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in cxercising any right or remedy hereunder, or

vtherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy.

"";:1 The prrocurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender's
WL right o accelerate the maturity of the indebtedness secured by this Mortgage.

13 12. Remedies Comulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or

o= remedy under this Mortgage or afforded by law or equity. and may be cxercised concurrently, independently or successively.

13. Suceessors and Assigns Bound; JYoint and Scveral Liability; Captions, Thc covenants and agrecments herein
contained <hall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
sibject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Natice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Rarrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(h) 2ny notice to Lender shall be given by certified mail. return receipt requested, to Lender’s address stated herein or to
such ather address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. TLiform Mortgage; Governing Law; Severabitity, This form of mortgage combines uniform covenants for national
e and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
.- event that any provision or clause of this Mortgage or the Note conflicis with applicable law. such conflict shall not affect
... other provisions of this Mortgage or the Note which can be given effect without the conflicting provision., and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shal! be furnished a conformed copy of the Note and of this Mortgage at the time
of cxecution or after recordation hereof.

17. Transfer of the Property; Assamption, 1f all or any part of the Properiy or an interest therejn is sold or transferced
by Norrowar wathout Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subo:dinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances. (¢) a trapsfer by devise.
descent or by operation of luw upon the death of a joint tenant or (d) the grant of any lcaschold interest of three years or less
noi contsining an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 10 be
nnricthately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
andd 1l person to whom the Property is 1o be sold or transferred reach agrecment in writing that the credit of such person
i sotisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
sl reguest. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
inteiest has executed a written assumpltion agreement accepted in writing by Lender. Eender shall release Borrower from all
nhlipations under this Mortgape and the Note.

If Tender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paregraph b hereof. Such notice shull provide a period of not less than 30 days from the date the notice is tnailed within
whivhe Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
bender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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NON-UNtrorM COVENANTS. Borrower and Lender further covenant and agree as follows:

B8, Aceeleration; Remnedies. Except as provided in paragraph 17 hercof, upan Horrower's hreach of 2y covenant or
sorvorient of Borrgwer in this Marigage, including the covenants to pay when due suy sunts secured by this Moripape,
Lavdor priok o acceleration <hall winil notice to Bearrower as provided in paragrapht 14 hercof specifying: (1) the hreach;
Ly the retion regquired to eure sueh breackhs (3) a4 date, nat less than 30 days from the date the notice is wailed to Ro FOWEF,
ity vluch such breach must be cored; and (4) thiat Failure to cure such breach on or hefore the date spuectfied in the
netice ity vesnlt in aceeleration of the sums secured by this Mortgage and sxle of the Properly. The nofice «hatt forther
b Borrinser of (he right fo reinstade after acceleration and the right to bring o court action to assert fhie pon-exjoience
of o delinlt or apy ofther defense of Borrower to avceeleration andd sale, If the breach is not eured on or hefore the dute
witceified in thie natice, Lender at Fender's oplion muy declare all of the soms secared by this Morgage to he inonedintely
i sl pay bl without Further demand and may invoke the power of sale aud any other renedics permitfcid by applicable
e Faedee b dD e eptithes) fo ¢odleet all reasonshle costs ;ind expenses inenrred in purm':in;_: the remedies proaided da b
prttapraph By incleding, rad not limited to, reasonable attarney’s fees, '

If Erader invakes the power of ssle, Lender shall mait a copy of a notice of sale to Barrower in the thanner provided
b pasirsapil 14 hereof, Lender shull puhlish the notice of sale once a week lor (hree consecutive weeks in soige newspaper
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poblivhied in, . Shelby.. ... . ... .. . County, Alabama, aml thereupon <hall sell the Property (o the highest
crider ol oI o iion a1 iront door of thy Lounly Courthouse of saji Coundy. Lemder shall delmver to the purchiaser
Linder's deed conveying the Property so sold. Lender or Lender's desiznee muy purchase the Property at uny sule,
Bormwer covepants and agrees that the procecds of the sale shall be applied in the following order; (a) to ol reasonable costs
did exnenses of the sole, inclodine, bt nod Emited t, reasonobde sdforacy’s fees unil costs of title evidence: () {o alf sums
sevired by this Mortgape: and {¢) the excess, if any, to the person or persuns legally entitled thereto,

19, Borrowers Right to Reinstate, Notwithstanding Lender’s aceeleraiion of the sums secured by this Mortpage,
Borrower shall have 1the rght to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
prior fo the carlier to occur of (i) the fifth day hefore sule of the Property pursuant 1o the power of sule cortained in this
Mortpage or (i) entry of a Judgmient enforcing this Morigage if: (2} Borrower pays Tender all sims which would he then
due under this Mortgage, the Note and noles sevuring Future Advances, if any. had no acceleration oceurred: {b) Borrower
vaies all breaches of any othier covenants or agreements of Borrower contained in this Morlgage: {(c) Boriowes pays all
reasonable cxpenses incurred by Lender in enfoercing the covenants and agreements of Borrower contnined in this Mortpage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, 1easonable attarney’s
fees; and () Borrower takes such action as Lender may reasunahly require to assuie that the lien of this Morteage, Lender's
interest in the Property and Borrower's obligation to pay the swsmis secured by this Morlgape shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the ebligations secured thereby shall reman in full foree and
cileet as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional scourity herceander, Borrower
hereby assigis to Lender the rents of the Property, provided that Borrower shatl. prior to accelerption under paragraph 18§
hereof or abandonment of the Property, have the right to collect and rerain such rents as they hecome due and payable.

Upon acceleration under paragraph 18 Lereol or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver, shall be entitled to enter upan, take possession of und manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Properly and collection of rents, including. but not limited te, receiver's fees,
prenyums on receiver's bonds and reasonable attorney’s fees, und then to the sums secured by this Mortgage, Lender and
the receiver shald be Lable to account for only those rents actually recetved.

21, Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Morgpage, may
make Fulure Advances to Borrower. Such Future Advances, with intcrest thereon, shall be sccured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and vord, and
Lender shall release this Mortgage, withou charge (0 Borrower. Borrower shall pay all costs of rccordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead cxemption in the
Property and relinquishes all right of dower and curtesy in the Praoperty.

IN WITNESS WHERKOF; Barrower has exccuted this Mortgage.

Signed, sealed and delivered
i the presence of

, - Feo ' -
b S Rt K feomsn o ab

-—Borrowear
.......................................... /Jz*""-*“"’ b, .’f?.".".-). .{Seal)
—Borrower
STATEOF ALABAMA, . . ....co i,
On this. ... 16th  dayof, . November rsigned apthority. ........... ,
& Notaw y Public in and for said county and in said state, hereby certify that. Joba F. Simmens, and Cer e
............ wife, Annie .l‘?azls.iy?. simmons .. ... .. ... 'whose name(s)...axe . . .signed to the
foregoing conveyance, and who. .. are ., . known to me, acknowledged before me that, being informed of the
contents of the conveyance, . the ¥ executed the same voluntarily and as, . their. ... .. act on the day the same
bears date.
Given under my hand and scal of office this the . . . 16th. . ... day of. ... Novewber, . .... .. ... ., 19.84 ..
My Commission expires: o?_,/i ff
s 8417& ....... TG L N DAL ... ...
€ W. 5. Pritchard, Jr. . Notbry Pudtic
L0 it Pritchard, McCall, Jones, Spencer & 0'Kelley
This instrutient was prepared by 901, .Brown-Marx .Tower........... Ce e G n e,
| - : Birmingham, Alabama 35203
1 :;:"' i':i'._.'.L (Space Below This Line Reserved For Lender and Recorder)
TR
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ADJUSTABLE RATE RIDER y:

THIS ADJUSTABLE RATE RIDER is made this __ 10th  dayof _ November , 19585
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {the “Security lnstrument’’} of the same date given by the undersigned {the “Borrower’} to

secure Borrower’s Adjustable Rate Note to ALABAMA TEDERAL SAVINGS AND LOAN ASSOCIATION

[N U S S S S pRp—— ] ) R N IS TR p—— ] - ————— — —

e (the "Lender™ of the same date (the “Note’} and covering the
property described in the Security Instrument and located at:

... 1920 valleydale Road, Pelham, Alabama 35214

—————————— _—————_——

e —— e e e e, e e e ——— e — = ——————

(Property Add rasg)

The MNote contains provisions allowing for changes in the interest rate. If the intercst rate

incrcases, the Borrower’s monthly payments may be higher. If the interest rate decreases,
the Borrower's monthly poyments may be lower.

Additional Covenants. In addition to the covenant and ogreements made in the Security Instrument,
Borrower and Lender further covenant and ogree os follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notie provides for an initial interest rate of12.20_%. Section 4 of the Note provides for changes in the
interest rate and the monthly payments, as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates |
The interest rate | will pay may chonge on the ___ 18t dayof . December = 1985,
and on that day of the month every _twelve (12) mgnths thereafter. Each date on which my interest
rate could change is called o “Change Pate.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based cn an “Index.” The “Index” is the .-
weekly average yield on United States Treasury securities adjusied to a constant maturity of 1 yeor, as made
availablae by the Federal Reserve Board. The most recent Index figure available as of 43 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upen
comparable information. The Note Holder will give me notice of its choice,

(C) Celculetion of Changes -

Befcre each Chnrige Date, the Note Holder will calculate my new interest rate by adding __.3.23.

ercentage points { _3-25 ... %) to the Index. This sum rounded to the nearest Vs of 1% {.0125%) wil |

Ee my new interest rate. The failure of the Note Holder to adjust the interest rate on a Change Date shall -
not prevent the adjustment of my interest rate on any subsequent Change Date,

The rate of interest | am required to pay shall never be changed on any single Change date by more

than . _twe_(2) percentage points ( 2 %) from the rate of interest | have been
paying during the previous twelve months, and the maximum rate of interest shall never exceed 17.50 o

Each ..twelve (12) months the Note Holder will determine the amount of the monthly payments thot
will be stifficient to repay in full the principol as a result of the adjustment of my interest rate and the
amount of my monthly payments will be changed so as to pay the balance owing by the maturity in equal
monthily installments as a result of the change in my interest rate. Each date on which my monthly pay-
menits could be changed is called "Adjustment Date.”’ The result of the calculation on the Adjustment Date
will be the new amaunt of my monthly payments. In the event the monthly poyments attributable to prin-
cipal and interest is not sufficient to pay the interest due, negative amortization will occur which will be
added 1o my outstending principal balance on a monthly bosis.

(D) Effcctive Data of Chonge

My new interest rate will become effective on each Change Date, My new monthly payments will become
effective on each Adjustment Date. | will pay the amount of my new monthly payments beginning on the
first monthly poyment date after the Adjustment Date until the amount of my monthly payment changes

agein,
(C) Notoe of Change

The Naote Holder will at least 30 days, but not more than 120 days prior to each Adjustment Date, mail
or deliver to me a naotice of my monthly payment, The notice wili advisc me of;

(i} the new interest rate on my loan as of each Change Date:
(ii) the amount of my new monthly payment following the Adjustment Date;
{iii) nny additinona! matters which the Note Holder is required to disclose; and

(iv) 1l tithe and telephone number of a person who will answer cny question | may have regarding the
notice,

]

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Barrower sholl pay all taxes, assessments, and other charges, fines and impositions
attributable to the Proparty which may attain a priority over this Security Instrument, and leasehold payments
or around rents, if any, in the manner provided under parograph 2 hereot or, if not paid in such manner, by

D



Borrower making payment, when due, directly to the payee thereof Borrower shaili promptly furnish to
Lender all notices of amounts due under this paragreph, and in the event Borrewer shall maoke payment
directly, Borrower sha!l promptly furnish to Lender receipts evidencing such payments. Borrower shall
pramptly discharge any lien which hos priority over this Security Instrument; however, Borrower shall not
be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the paymment of the
'; obligation secured by such lien in a manner acceptable to Lender; (b} shall in good faith contest such lien by,
or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereo®; or (¢) shall secure from

the holder of such lien an ogreement in a form satisfoctory to Lender subordinating such lien to this
Security Instrument,

If Lender determines that all or any part of the Property is subject to a lien which may ottain o priority
over this Security Instrument, Lender shall give Borrower g notice identifying such lien. Borrower shall
satisfy such lien or take one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, {a)} any
notice to Berrow provided for in this Security {nstrument shall be given by delivering it or by mailing it
by first class mail to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, ond (b) any notice to Lender shall be given by first class muil to
Lender’s address stated herein or to such other address as Lender may designate by notice to Borrowar as
provided herein, Any notice provided for in this Security Instrument sha!l be deemed to have been given
to Borrower or Lender when given in the monner designoted herein.
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uriform Security Instrument; Governing Law; Severobility. This form of Security Instrument combines

uniforr- ~ovenarts for national use and non-uniform covenants with limited variations by jurisdiction to

constiti.te g uniform security instrument covering real property. This Security Instrument sholl be governed

by Federal law und the law of the jurisdiction in which tﬁe Property is located. In the event that any provision

¢ ar clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not offect
.4 other provisions of this Security Instrument or the Note which can be given effect without the conflicting pro- -
v~ Vision, and to this end the provisions of this Security Instrument and the Note are declared to be severable. =
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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17, Transfer of the Property or a Beneficial Interest in Borrower. [f oll or any part of the Property or an
interest therein is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower
ts not a naturol person) without Lender’s prior written consent, Lender may, at Lender’s option, declare oll
the sums secured by this security Instrument to be immediately due and payable. However, thi . option shall
not be exercised by Lender if exercise is not authorized by Federal low.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with paragraph 14 hereof. Such notice sholl provide a. period of not less than 30 days from the dctz the
; notice is mailed within which Borrower may pay the sums declored due. If Borrower fails to pay such sums

prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 18 hereof.

, Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security
' instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
that law is finclly interpreted so that the interest or other loan charges collected or to be collecied 1 con-
nection with the loan exceed permitted limits, then: (1) any such [oon charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {(2) any sums already collected from
Borrower which excezded permitted {imits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. f a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note,
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In Witness ‘Whergof, Borrower has executed this Adjustable Rate Rider.
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