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MORTGAGE

TIHS MORTGAGE (“Security Instrument”} s given on ... NOVEmD L. . LD e e i
19,84 Theprantor is ... Kenneth .S...Jebelian and.wife,.Barbatva. L...Jebalian ..o
............................................................................. (“Borrower™}. This Security Instrument 1s givEn 10 oo oo

 southTrust. Morkgage. COrporation .. ..., which is organized and existing
under the laws of ........... BT 51720 o < TODUUSU U UURUUU , and whosc addressis ... Pa Qe Box. 134424,
250 0ffice. Park. Drive,.Birmingham,. Alabama. 332353 .. (“Lender™).
Borrower owes Lender the principal sum of ... Ninety. Thousand. and No/lOQth-sromsmmrmcsmssmosmomsnm
i Dollars {U.S. 5,900,000 . Q0= ===7). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“*Note™), which provides for monthly payments, with the {ull debt, if nut
paid earlier, due and payable. - e December 1. 2008, This Securily Instrument

weetires to Lender: (@) the repayment of the debt cvidenced by the Note, with interest, and all renewals, eatensions and
muwbilications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Cecurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigms, with power of sale, the following described property located in veeredhelby. Couniy, Alabama:

Lot 825, according to survey of Riverchase Country Club, Fifteenth Addition, as
recorded in Map Book 8 Page 168 in the Probate Office of Shelby County, Alabama;
hbeing situated in Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. ’

#
which has the address of ... 2029 Shaghark.Road. ..o e ) ceerenreiens Birmingham. ..o
[Street] [City]
Alabama .....332884 . (“Property Address”);

[2ip Code]

To HHAYE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, topcther with all
the improvements now or hereafter erected on the property, and all exsements, rights, appurtenances, rents, royaltics,
witeral), cil and gas rights and profits, waler rights and stock and all fixtures now or herealler a part of the property. All
vepJacements and additions shall also be covered by this Security Instrument. Al of the foregoing 1s referred toin this
Seontity Instrument as the “Property.”

BOPROWER COVENANTS that Borrower s lawfully seised of the estate herehy conveyed and ho the rost {0
et prant aud convey the Property and that the Property is unencunbered, except for encumbrances of tccoid,
Doctower winsants and will defend generally the title to the Property against all claims and demands, subject 1o any
chcatibrnges of record,

IS SECLRITY INSTRUMENT eombines uniform covenants for national use and non-uniform cevenunts with
Socited vartadions by jurisdiction to constitute a nniform secuniy instrument covering real property.

LLABAMA. single Family FHMAZFHLMC UNIFORM INSTRUMENT Fory 3001 12/83
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LIS LRI, LAICT SNALL5CNA BOTToOWer notice 1dentilying such lien, Borrower shall satisfy such lien or taks cne or more
of the erlicns set forth above within ten days of the giving of notice.
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UNITORM COVENANTS  Borrower and Lender covenant and agrecas follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charpes,  Jorrower shall proeele poyowhen Jdue
the principal of and inlerest on the debt evidenced by the Note and any propayiment and late clarges due ninder the Note.

2. Funds for Taxes and Insurance.  Subject to applicable Tuw 0r 1o 4 % ritton Wiy er by Lender, Borrower shudi pay
ey Lerder oncthe day maonthily payments are due uonder the Note, unti! the Note s pratc o Tull, aosarn 008 ands” ) equal 1o
onc-twellth of () yearly fases and assessments which may attain priority over this Sceurity Instranient. (b)) vearly
lasehold puyments or ground rents on the Property, if any; (©) yearly hazard snrance premivoe: and ) vearly
THOFLEARe MISUraiee premiums, M any. These ftems are called “escrow items.” Lender iy estimate the Framds due on the
basts of current dats and reasonable estimates of future eserow items,

The Funds shall be veld inaninstitution the deposits or accounts of which are insured or guarantecd by adeideral or
state agency (ncluding Lender if 1.ender i such an institution). Lender shalt apply the Funds Lo proy the escron itens,
[ ender imay not charge lor holding und applying the Funds, analyzing the account or verifving the escrow items, unless
ender pays Borrower interest on the Funds and applicable law permits Lender Lo make such a charge. Borrower and
Lender anay agree in writing that interest shall be paid on the Funds, Unless an agreement s made o applicable faw
recuires interest to be paid, Lender shalt not be required to pay Borrower any interest or carnings on the Funds, Lander
shatl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additionud security for the sums secured by
this Security Instrusnent.

If the ameuns of the Funds held by Lender, together with the future monthiy payments of Funds payable prior 1o
the due dates of 1the escrow items, shall exceed the amount required to pay the escrow iteias when due, the exeess shal! Le,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower ¢ moenthly paymonis of Fands, I the
amnount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lerder any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If under paragraph {9 the Property is sold or acquired by Lender, Lender shadi apply. no later
than immediataly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at th.: time of
application as a credit against the sums secured by this Security Instrument. ’

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leonder under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charpes due uoder the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 1o principasi due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and icaschold payments ar ground rents, it any.
Borrower shall pay these obligations in the manuner provided in paragraph 2, or if 5ot paid 1n that manner, Borrowe- shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender alt notices of simourts
te be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender

receipts evidencing the payments:

Horrower shall promptly discharge any lien which has priority over this Sccurtty Instrument voless Dorrower: (a)
agrees In writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; {b) contest- i good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcrade 10
prevent the enforcement of the lien or forfeiture of any part of the Property: or {¢) secures from the holder of the lieo an
agrecment salisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that anty pai of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender miay give Boriower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above withing 10 drvs
of the giving, of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msered against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which 1endder
reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes reguives. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall ro1 he
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard INOTEEARe CLIULE.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Londer
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give proinpt notice to the siusurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repary
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 7t the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds Shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Barrower if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ii~urance cus rier has
offcred ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o It patr or icstore
the Property or to pay sums secured by this Security Instruinent, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borraower otherwise agree in writing, any application of proceeds to principal shid! not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis, IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance polictes and proceeds resulting,
from damage to 1he Property prior to the acquisition shall pass to Lender to the extent of the sums secured Dy this Scatirity
Instrument irercodiately prior lo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damuge or substaanially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument 1s on o leasehold,
Borrower shall camply with the provisions of the lease, and if Borrower acquires fee title to the Property, rhe loaseliold aid
fee title shatl not murge unless Lender agrees to the merger in writtng.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails (o perfc . m the
covenints and agreements contaied in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or to cnfiree faws or
repulations), then Lender may do and pay for whatever is necussary to protect the vatue of thie Property and Lender's rizhis
i the Property. Lender's actions nwy include paying any sums secured by a lien which hus priortts over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to mihe vepatrs, Although
[.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securnuy Instrument,
Borrower shall pay the premiums requived to maintain the msurance in effect untl such time as the reguirement for the
surance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. lnspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
Jhall give Borrower notice at the time of or prior to an inspection specifying reasoniable cause Tor the mspection,

9. Condemupution. The proceeds of any award or claim for damages, direct or consegquential, tn connection with
any candemnation of other taking of any part of the Property, or for conveyance it lew of condemnatian, are heveby
assigned and shall e paid to Lender.

In the eveni of a total taking of the Propetly, the proceeds shall be apphed to the sums secured by this Security
Tnstrument, whether or not then due, with any excess patd to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ~hal! be reduced by
the amount of e proceeds nbtiplied by the following fraction: (a} the tatal amount of the sums secined innmediatedy
before the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Amy talance shall be
pand to Borrowen. . '

1f 1he Piopeity is abandened by Borrower, or if, after notice by Lender to Borrower that the condemmaor offers to
mitke an award or settle a claim for damages, Borrower {ails 10 respond to Lender withm 30 days after the date the notice is
piven, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principil shall not extend or
postpone the due date of 1he monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Releascd: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1N
interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's successors L1 1T est.
Lender shall not be required to commence proceedings agalinst any SUCcessor in interest or refuse 1w extend time for
iy ment or otherwise modify amortization of the sums secured by this Security Instrument by reason ofany demand made
by the original Borrower or Borrower’s successors in interest. Any forhearance by Lender in exereising any right or remedy
shall ot ke a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assipns Bound; Joint and Several Liability; Co-signers, The covenants and agreenients of
Lhis Seeurity Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wlho co-signs this Scourity
Lastrument but does not exccute the Note: () is co-signing this Sccurity Instrument only 10 morigage, graal and convey
That Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} s not persomally abligated to pay
tie sums secured by this Sceurity Insteuments and (¢} agrees that Lender and any other Borrower may sgree to oxiend,
radity. Forbear or make any accommaodations with regard to the terms of this Security [nsirument or the Note without
(hat Borrawers consent.

12, Loun Charges.  1f the Ioan secured by this Sceurily Tnstrument is subject to u law which sely maximum loan
Clarpes, and that law s finally interpreted so that the interest or other loan charges collected or to be coltecred m
conneetion with the loin exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amowin
decessaty to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender-may choose to make this refund by reducing the principal cwed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trented as a
pariiil prepayment without any prepayment charge under the Nofte.

13. Tegislation Affecting Lender’s Rights, I enactment of expiration of applicable Taws has the efleer ot
rendering any proviston of the Note or this Sccucity Instrunent unenforceahle according 1o its terms, Lender abirs aption,
iy require immediate payment i full of all sums secured by this Sccurity Instrument and may imsoke any remedies
rermitied by paragraph 19, If Lender exerctses this option, Lender shall take the steps speaitied m the seeond paragraph of
praragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverig it or by
mailing 1 by Grst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Loender shall be geven by
it cla s mail 1o Lender's addioss stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Instrument shatl be deemed to have been given 1o Borrower or Lender when given as provided
in this pukagraph.

15. Governing 1.aw: Severahility.  This Security Instrument shall be governed by federal law e the law of the
jurisdicton in which the Property 1< located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Fistrument or the Note
w hich can be given effieet wizhow the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared 1o be severabie,

16. Rorrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Secunity Instrinment.

17. Transfer of the Property or a Beneficial Interest in Borrower.,  [f all or any part of the Property or any
deresyin it is sold or transferred (or if a benpeticial interest in Barrower is sold or transferred and Borrowerisnot a naturzl
persor) withour Lender™s prior writlen consent, Lender may, at its option, require poymcdite paynicnt b Tl of ol suims
woeuretd by this Security Instrament. However, this option shall not be exercised by Luender if exercise 1y prohibnted by
Federal law as of the date of this Security Instrument.

If Tender exercises this option, Lender shal give Borrower notice af acceleration. The notice shall pros e a penad
af not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all ~ums secured by
this Scourity Tnstrument, 1 Barrower fails to pay these sums prior to the exprratton of this pettod. Fender may imvoke any
remaedies permitted by 1his Secarity Tnstrument without further notice or demand on Horrower.

[8. Barrower’s Right to Reinstate. 1 Borrower meets cortain conditions, Borrower shall hove the riehit to hine
enforcement of this Security Instrument discontinued at any Lime poor to the carlier of: ad & days (or sug vothier perod as
applicuble Jaw may speaity for reinstatement} betore sale of the Property pursvant 1o iy pasver of sale contaned 1 this
Security [nstrunients of (by entry of 2 judgment enforcing this Securily [nstrument. Those conditiosrs are that Borrower:
() pays Lendor all sums which then would be due under chis Sccurity Instrument and the Note had no acecleranon
necurred; (h) cores any defaolt of any other covenants or agreements; {¢) pays ol eapenses incurred in entorety s
Security Instrament, including, bit not Hmited 10, reasonable altorneys’ Fees: and {d) takes such acton as Lender may
reastnably reguire to assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower’s
ab)igation to pay the sums secured by this Security Instrament Jhall continae unchanged. Upon ranstatement by
Horrower, s Security tstrament and the obligations secuted herehy shall renvon fully clfechve as il ne aceeleration hud
oecurted. Howsser, this right 1o reimstiate shall not apply in the case of weceleradion under paragraphs Bl o 17,
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NON-UNIBFORM COVENANTS. Bsorrower and Lender further covenant and apree as [olkows;

19. Acceleration; Itemedies, Lender shall give notice to Borrower prior to acceleration folluwinge Borrower's
reach of any covenant or agreement in this Security Instrument (hut not prive to acceleration under pararnphs 13 and 17
nnless upplicable law provides otherwise). The notice shall specify: () the defuult; (b} the action required fo cure the
defanie; () a date, not less thar 30 days from the date the notice is yriven to Borrower, by which the defautt must be curcd:
and () that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Secarity Instrument and sale of the Property. The notice shall further inform Borrower of the rioht to
retnstate after acceleration and the right to bring a court action to assert the non-existence of a defult or any other
defense of Borrower to acceleration and sale. 1 the default is not cured on or before the dute specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without forther
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender <hall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not Hmited to,
reasonable attorneys’ fecs and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the manner pravided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspoper published in

QLY.L County, Alabama, and thereupon shall scll the Froperty to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchuser Jender's decd
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and HOrees
that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, inctuding, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and b collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents. includidg, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Sceurity Instrument,

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releuse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22. Waivers, Borrower waives all rights of humestcad exemption in the Praperty and relinquishes all righ:~x of
curtesy and dower in the Property.

23. Riders to this Security Instrument, If ¢ne or more riders are executed by Borrower ang recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box{es)]

[ & Adjustable Rate Rider | | Condominium Rider (] 24 Family Rilor
|} Graduated Payment Rider [ ] Planned Unit Development Rider
Other(s) [specify]

BY SIGNING BELoW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: < /
...................................................................................... ety b ' s 1;/{5{‘31}
KENNETH A TAN il . Borrower

.-"""f"-u_- _‘) "o :7"".‘:# ..:, {-.H}
...................................................................................... T DGR L G 2k (Seal)
BARB L. JEBELJAN —Borrower
[Space Below This Line For Acknowledgment] _— —
STATE OF ALABAMA, Shelby County ss:
On this 19th day of November 1984 [ the undersigned

a Notary Public in and for said county and in said state, hereby certify that Kenneth §. Jebelian and wife,
Barbara L. Jebelian

, whose name(s) are signed to the
foregoing convevance, and who  are known to me, acknowledged before me that, being inforined of th
contents of the conveyance, £ hey  executed the same voluntarily and as  their act on the day the same

hf:a_rsrd?l'k.

'_.'GivEIEUrrér_f oy hand and seal of office this the 19th of November . 1984

r
- -

My:CommE%du éiéirﬂs_i;;_':
. - :*: L
04/09/81) -
"/I' - Car _.n- ~ o
fre.. 0

Notary Public

This instrumernit was prepared by Courtney H. Mason, Jr,
P. 0. Box 360187

Birmingham, AL 35236-0187
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ADJUSTABLE RATE RIDER
(Intzresi Rate Limits)
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end is incorporated into and shall be deemed 10 amend and supplement the Mortgage, D::ud of Trust, or Desd to Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to sccure Baocrower’s
Adjuitable Fate Note 10 v SO L LS G MOy L B R ., O DOL AL LN ot ccrec i e sare s sranss assonsasss srmmmsssnssrssssns srbars sas saves

R ..(the “Lender”) of the same daic (the “Note™) and covering the
prapcrty dcs-cnbed in th: Sccu.nty In.-;trummt and loc:nl,cd at:

THIS ADJUSTABLE RATE RIDER is made this... L2t day of ... Hoveiher s 19,84,

L2029 Shaghark. . Beada Binminehana 81a0ama. J0244 . e eeeeesveemesaeesemsannenn R
(Property Addrass]

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the Intsrest rate increase:, the

Borrower’s monthly payments will ba higher. If the inferest rete decreases, the
Borrower's monthly payments wili be lower.

ADDITIONAL OOVENANTS. In eddition to the covenants and agreements made in the Secunty Instrument,
Borros er end Lender further covensnt and agree as follows:

A. ENTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of k122, .95, Section 4 of the Note provides for changes in the interest
rate end the monthly payments, as follows:

&= . INTEREST RATE AND MONTHLY PAYMENT CHANGES

N e (A) Change Dates

4 The interest rate | will pay may change on the first day of ........... December ... — 1982, ..., and oo that day
&L every 12th month thereafier, Each date on which my interest rate could change is called a “Change Date ™

e (B) The Index |

e Beginning with the first Change Date, my intcrest rate will be based on an Index. The “Index™ is the weekly sverage

"
L

yicld on United States Treasury securities adjusted to a constant maturity of | year, as roade available by the Federal

Reszive Boxrd, The most recent lnr.i:x figure svailable as of the date 43 days before ench Change Datce is calied the
“Current Ireiex.™

If the Tndex is no longer available, the Note Holder will choose a new index which is besed npon comparable
mfc:n.m tion. 3 he Note Holder will give me notice of Lh:s choice.

(C) Celculation of ulﬂnﬂﬁ ﬁ25!1000th )
(Bcgnrc each Change Date, the Note Holder will calculate my new interest rate by adding ..LWQ. & ... peroentege points
................... %) to the Current Index. The Note Holder will then round the result of this addition to the ncurest one-cighth
; c:fnm. perpentage point (0.125%). Subject to the limits stated in Section 4D)below, this rouaded amount vall be my new
17 3.: [ . Interest rate until the next Change Date.
‘ The Note Holder will then determine the amount of the monthly payment that would be sufficent to repay the
unpuid principal balance of my loan I am expected to owe on the Change Date in full on the maturity date &t my new

5UTA

bk lramd i a N T

interest rate in substantially equal peyments. The rﬁult of this calculation will be the new samount of my monthly paywmeat.
{D} Limit on Interest Rate Changes

The rate of interest I am recuire y shall not increase or decrease by more than 27

from a basé interest rate of 11,75 thE first Change Date. At each EubEEﬂUEHt Change

Date, the interest rate will not increase or decrease by more than 2% above ‘or below the
rate of interest I have been paving for the preceding twelve months. My interest rate
also shall never be greater than 16.5%.

(E) Effective Dete of Change

My ew interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my mnnthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title
and («lephone number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Unifonn Covenant 4 of the Security Instrument is amended to read as follows:

Cad i - TR FagriidvopSeecs, v nuh- ke mm R esembl ¥ et a ek Il Ny DRI S S S TS T ERE PRI LI R e

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the roperty which may attain a priority over this Sccurity Instrument, and Jeasehold payments or ground rents, if any,
in thie manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when

(o, directly to the payee thiereof. Borrower shatll promptly furnish to Lender all notices of amounts d:te under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furrish to Lender receipts
. cvideneing such payments. Borrower shall promptly discharge any lien which | »s priority over this Secunty Instrument;
provided, that Borrower shall not be required to discharge any such lien so fong as Borrower: (a) shall agree in vwnting
] to the payment of the obligatinn secured by such lien in a manner acceptable to Lender; (b} shall in good faith contest
such lien by, or defend againat enforcement of such lien in, legal proceedings which in the opinion of Lender operate

to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder
of =uch lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

I Lender determines that all or any part of the Property is subject to & ben which may attain a priority over this Sccurity
Instrument, Lender sha!l send Rorrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the srtions set forth alvove within ten days of the giving of notice.




. NOTICE

Ui iform Covenant 14 of the Security Ipstrument is amznded to read as foltows

11, Fiotice. Excepl for any notice required under applicable law to be given in anolher anner, {3) any notice to
Losrovar provided for in this Security Instrurnent shall be piven by delivering it or by mailing it by fist cless rall
( 'asezad to Borrower at the Property Address or nt such other address as Borrower may designate by nct:ce to Lender as
provictzd herein, and (b) any notice to Lender shall be given by first class mail to Lender's ndddress stated heran or to such
¢ :or sodreas as Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this Secunty
i rument shall be deemed to have been given to Borrower or Lender when given in the manper dosignaied Fovetn.

1%, UNIFORM SECURITY INSTRUMENT; GOVERNING LAVY; SEVERADILITY
Uniform Covenant 35 of the Security Instrument is amended to read as follows:

15, Uniform Security Instrument; Governing Law; Severability, This form of Secunty Instrument comtines uaiform
covenants for national use sod non-uniform covenants with limited variations by jurisdiction to constitutz a uniform
racurity instrument covering read property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrurent or the
Mott conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oy the Note
which can b given effect without the conflicting provision, snd to this end she provisicos of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. ‘(razafee of :5e Property cr & Beneficial Interest in Borrower. If all or any part of the Property of an interest therein
iy 2old or tramsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturpl person)
without Lander’s prior written consent, Lender may, st Lender's option, declare all the sums secured by this Scouity
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if EXiErci 1S
prohibited by Federal law as of the date of this Security Instrument.

If Leader exercises such option to accelerate, Lender shall mail Borrower notice of accelerstion in accordanc with
paragraph 14 herzof. Such notice shall provide a period of not less than 30 days from tha date the notice is mailed withu,
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such penod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 haretsd
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Noie and this Security Instrumens
unlkss Lender has released Borrower in writing.

F. COVENANT DELETED
Nen-Uniform Covenant 21 of the Security Instrument (“Future Advances™) is deleted.

G, LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and thit law is finaliy
interpreted so that the interest or other Joan charges collectied or to be collected in connection with the loan cxozed
prrmitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permittad Hai; and (2) any sums already collected from Borrower which exceeded permitted limits will be refur-lad to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by malung a direcl
payment to Borrowes. I 2 refund reduces principal, the reduction will be treated as a partia] prepayment under the Note.

H., LEGISLATION

If, after the date bereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Mote, the Security Instrument or this Adjustable Rate Rider (otber than this paragraph H) unenforceable accer a3 o
their termms, o all or any part of the sums securcd hereby uncollectable, as otherwise provided in the Security Inst.roent
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, st Lender’s oplica, wany
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this

o KENNETH-& JF Borrower
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