eSS

- [Space Above This Line For Recording Data] - —

-_—— - T - a—rs

MORTGAGE

THIS MORTGAGE (“Sceurity Instriment™) is given o oo o O st ,

19.84 . The grantor is L Ckika. Morgan. an. MnmarrleQ AL, .o
U e e (“Borrower™). This Security Instrument is given to.......Cox.. llortgayge.
Com,any, Inc. which is organized and cxisting

------------------------------------------------------------------------------------------------------------------------------------------

under the laws of ......the. State of Alabama . and whose address is 110 Office FPark Drive

---------------------------------------------------------------------

e BLEmAngham e ALBRAMAL. 3223 (“*I.ender™).
Borrower owes Lender the principal sum of .m:ﬂiﬁht.}hﬁi#.&..Thﬂnﬁand,.ﬂnﬂ...nﬁff.lﬂﬂ: e e e v ias
.................................................................. Dollars (U.S. $.85.000.,00............). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which pravides for monthly payments, with the full debt, i not
paid earlier, due and payabie on ... Necethel.. L. 20 8 e eeeeissisieeensseresseseseeeeeeee. TS SeCUTHY IDStrus ent
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security ol ity
Sccurity Instrum®nt; and (c) the performance of Borrower's covenants and agreements under this Security Instrument Lok
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender's succesgors aud
assigns, with power of sale, the following described property located in .......5helby. . County, Alabama:

See Exhibit "A" attached hereto and made a part hereof.
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which has the addressof ....... Route 4, Box 930 Cooohlabaster .
{Street] [Criy]
Alabama ...35007 i e (“Property Address”);
[£ip Code]

To HAVE axD 1O HoLD this property unto Lender and 1 ender's successors and assigns, forever, together with all
the improveme:. now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oi) and «us rights and profits, water rights and stock and all fixtures now or hercalter a part of the property. All
replacements a4 additions shatl also be covered by this Security Instrument. All of the lorepoing is referred to in this

Sccurity Instrurmerit as the “Property.”

BORROWEK COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
’- mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warranls and will defend generally the titie to the Properly against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform secu rity instrument covering real property.

ALABAMA-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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LS ORM COVENANTS " Borrower and Lender covenant sid apree as followe

1. IPPayment of Princigal and Taterest; Prepad aent and Late Charges.  Borrower shall pronpthy pay whoen duy
the principat of and izicrest on fhe debt evidenved by the Note and any prepayment and late charges due under the Sote.

3 Fands for Taxes and Tnsurance,  Subject to apphicible liwor to s written waiver by Lender, Borroswer shall pay
po Leder s pthe day mesuhy paymenls e Jub under the Nate, untit the Note s praed da full, o sum (1 s egjund to
cne twellth ol (1) yearly tioes and assessinents which may attoin prioyity oser tins Security Tistrmment: (b)) yeiely
leasclrohd paymaeiis or growsd rents o tlie Property, 1 any; (€} yoarly hazand insurance premiwns: snd (d) searly
mostenee nsurance premivms, i any. Thoeseaiems are culled “eserow iteims.” Lender may estimate the Funds duc on the
s of cuirent dista sid reasonabls estimates of fotaye eserow iteins.

Fhe Funds shall be held inan institution the deposits or accounts ef which are insirred or guarantecd by o foderal or
ste apenoy Gncluding Lenderf Lender < wuch an institotion). Lender shall apply the Funds 1o pay the cocrow 1ems.
Lender may not cherge for holding and applying the Funds, analyzing the account or verifying the escrow Loms, unless
Lender pays Borrower interest on the Funds and applicable kaw permits Lender to make such a charge. Borrower and
I ender may agree in writing that interest shatl be paid an the Funds, Unless an agreement is made or enplicuble taw
requires interest 1o be paid, Lender shall nof be requircd 1o pay Borrower any interest or carnings on the Funds. Lendu
shadl give 1o Borrower, without charge, an anhual accounting of the Funds showing credits and debits to the T'unds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the suias scourcd by
this Security Instrunent,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable PTioT tQ
(he due dates of the eserow items, shall exceed the aount required to pay the escraw items when due, the cxcess shalt be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. H the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
anount necessary to make up the deficiency in one or more paymcats as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lendur shall promptly vifund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquircd by Lender, Lendes shall apply, no later
than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .

3. Application of Payments, Uniless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and’2 shall be applied: first, to late charges due vader the Note: sccond, 1o prepayment charges due uider the
Note: third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due. ¢

4. Churoes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reals, ‘'f any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower chall
pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of 2mouwts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liem which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's epinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) securcs from the hotder of the kien an |
agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parl of _;_
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Bairower a o
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions -t forth above within 10days "
of the giving of notice. P

5. Hazard Insurance. Borrower shall keep the improvementis now existing or hereafler erecicd on tire Peuperiy e
insured against loss by fire, hazards included within the term wextended coverage' and any other hazards for wluch Lendef-d'-;‘ '

requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender requiret. The
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3 insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali .01 be
: 2 unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insiirance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 17 the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Barrower abandons the Property, or does not answer within. 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponz the due date of the monthly paymentis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of ¥roperty; Leaseholds.  Borrower shali not destroy, damage or substantizlly
change the Property, allow the Property to deteriorate or commit waste. I this Sccurity Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge undess Lender agrees to the merger in writing,

7 Protection of Lender’s Rights in the Property; Mortgaze Insurance. I Borrower fails to perform the
covenants and xzrzements contained in this Sceurity Instrument, or there is a legal proceeding that inay significantly afTect
Iender's rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or to cnforce laws or
regulations), then Lender mauy do and pay for whatever 15 necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Insdrument, appearing i court, paying reasonnble attorneys' fees and entering on the Property to make repairs. Although
1.ender may take zotion under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agreeto other terms of paymen, these amounts shall bear interest from
the dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
CsUTAnce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries upon and inspectinng of the Property. Ponder
Sl give Borrower notice at the time of or prior toan inspection specifying reasonuble canse for the inspoction.

9. Condemnation. The'proceeds of any award or cluim lor damuges, dircct of conseqguential, in conneciion with
iy condemistion or other tuking of any part of the Property, or for conveyance in bicu of condermnation, ars ferehy
assizited and shall be paid to Lendder,

In the ovent of 2 total taking of the Property, the proceeds shall be s pplicd to the sums secured by this Security
Instruisent, whether or not then due, with any exeess paid to Borrower. In the event of & partind taking of the Prog-oiy,
undews Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument <hiall b redsoed by
the wnount of the proceeds multiplied by the following fruction: (a) the totat amoeunt of the sums szeured imrsdiaden
befure the taking, divided by (b} the fair markst value of the Property immediately before the taking. Any batanes <hall be
paid o Borrower. '

If the Property is abandoned by Borrawer, or if, after notice by [.ender 10 Borrower that the condemnor offers (o
make an mward or settle a claim for damages, Borrower fails to respond to Lender within M0 days after the date the nobive s
given, Lender is autherized to collect and apply the procceds, al its aption, either 1o restoralion or repair ol the Property or
to the sums secured by this Security Instrument, whether ornot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Not Releas>d; Forbearance By Lender Not a Waiver.  Extension of the ttme for payment of
modifization of amostization of the sums secured by this Security [nstrument granted by Lender to any successor 0y
interest of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commenge proceedings against any successor in interest or refuse to extend tme lor
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demrand made
by the originsl Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. |

11. Syccessors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Tustruirent but daes not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Norrower's interest in the Property under the terms of this Securnity Instrument; (b} is no! personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, {forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Rorrower’s consent,

12. Loan Charges. . If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan -
charges, und that law is finally interpreted so that the interest or other toan charges collecied or 1o be collected i
connection with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount =7
necessary to reduce the charge (o the permitted limit: and {b} any sums already collected from Borrower wiiich exceeded
permitted | mits will be reflunded to Borrower. Lender may choose to make this refund by reducing the principal owed ’FI}
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa 20
partial prepayment without any prepayment charge under the Note. et

§3. Lepislation Affecting Lender’s Rights.  If enaciment or expiration of applicable Taws has the eflec of
rendering any provision of the Note or this Secunity Instrument unenforceuble according 1o its lerms, Lender, at i optrn, -~
may require immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedios ‘
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the steps spectiied in the second paragraph of
paragraph 17. "

14, Notices. Any notice lo Borrower provided for in this Securtty Instrument xhall be given by delivermg it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender chall he gnven by
first class 1ail to Lender's address stated herein or any other address Lender designates by nofice to Borrower. Any nolice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given ax provided
in ths paragraph.

15. Governing Law; Severshility,  This Security Instrument shall be governed by federal faw mnd the baw of the
jurisdiction in wlich the Property is Jocated. In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instcument or the Note
which can be given effect without 1kie conflicting provision. To this end the provisions of this Security Instrinnent and the
Note are declared 1o be severable, ‘

16. Burrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Sccurny Instramens

17. Transfer of the Property or a Beneficial Interest in Borrower, If ull or any par of the Property or iy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ts not a naturad
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i Tulb of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender il exercise is prohihited by
federal law as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccteration. The notice shall provide a penod
of not less tha~ 30 duys from the date the notice is delivered or mailed within which Borrowerinust g all sums secured by
this Securits I+ ~trument. If Borrower fails to pay these sums prior to the expiration ol this peried. Lender nay invoke any
remedies p=— . tad by this Security Instrument without further notice or dumand on Borrower,

18. E-sroower’s Right to Reinstate. 11 Borrower meets cortain conditions, Borrower shull have the nght to have
enforcement <0 1 =is Security Instrument discontinued at any time prior (o the carlier of: (2} § days {or such other period as
applicable law oy specify for - instatement) bfore sale of the Property pursuant to any power of sute comtained i this
Sccurity Instruwent; or (b) e of a judgment enforcing this Security instrensent. These conditions are that Bocrewer
(a) pays Lender atl stons whiclh then wiould be due under hivy Suearity Tnsteanient g 1lm Mot o) e wtaduriting
occurred; (b) cures any default of any other covenunts or agreementy; () pays all expenses incurred in enforcing i
Security Jnstrument, including, but not limated 1o, reasonable attorneys’ fees; and () takes such action as 1 amnder may
reasonably require to assure that the lien of this Security Instrement, Lender's rights it the Property and Borrower's
obligation to pay thr sums secured by this Security Instrument shall continuc unchanged. Upon reinstaieiziont by
Horrower, this Security Tnstrument and the obligations secured hereby Jhall rermain fully effective as if ne acceleration had
occurred, However, this right to reinstate shall notapply in the case of ncecteration under parigraphs 12 or 17,

i
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NON-UNMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration: Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the

dofault; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the defanlt on or before the dale specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the diate specified in the notice, Lender
at its aption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and 2ny other remedies permitted by applicable law. Lender shall be entitled to
coiiect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If I.ender invokes the power of sale, Iender shall give a copy of a notice to Borrower in the manncer provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive wecels in @ newspaper published in
.......... ahelby ..o County, Alabama, and thereupon shall sell the Property to the highest bidder at public
ai-«tion at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
ci-1veying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
th, t the proceeds of the sale shall be applied in the following order: (a) to all expense- - f the sale, including, but not limited
ty, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persans legally entitled to it.

2. Lender in Possession. Upon acceleration under paragraph 19 or abandonment ol the Property, Lender (in
persan, by agent or by judicially appointed receiver) shall be entitled to enter upon, lake possession of and i::anage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited 1o, receiver’s fees, premiuvms on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
[nstrument wathout charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of
curtesy and dower in the Property.

23, Riders to this Sccurity Instrument. If one or more riders are executed by Borrowcer and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and

supplement the covenanis and agreemenis of this Security Instrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable box(es))
'X] Adiustable Ratc Rider [ ] Condominium Rider [ ] 24 Family Rider
] Graduated Payment Rider Planned Unit Development Rider
Other(s) {specify]

By SIGNING DBELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity

Instrument and in any nder(s) executed by Borrower and recorded w:th i, /o ,.f"
Witnesses:
..................................................................................... 4/ e Y E s (Se1)
wEBorrower
....... A ST PUP PO PSR UURIUPROUUPUDPRUPOPSURIRINN f.1 - )
- —Borrower
[Space Below This Line For Acknowledgment}
.

STATE OF ALABAMA )

JEFFERSON COUNTY )

On this the 14th day of November, 1984, I the undersigned, a Notary

Public in and for said county and in said state, hereby certify that Gkika Morgan

an unmarried man, whose name is signed to the foregoing conveyance, and who 1is
xnown to me, acknowledged before me that, being informed of the contenits of

the conveyance, he executed the same voluntarily and as his act on the day the
same hears date.

£
Tt AT o "-'t:-l-’
Given,under my hand and seal of office thics Novoenbory, 1984,
Lty o=
. < -~

Ty Commission oxpire 5__\\\'))\[(‘ <
N

Fhis instrumenl: was prepared by
Thomas L. Foster Attorney

513 North 2lst Street
Hirmaingndam, Alabama 35203
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EXHIBIT “A"

PARCEL |

A part of the Northeast Quarter of the Southeast Quarter of Section 25, Township 2] South,
Range 3 West, Shelby County, Alabama, being more particularly described as follows:
RBeginning at the Northwest corner of the Northeast Quarter of the Southeast Quarter of said
Section 25 and run East along North line of said gquarter-guarter section, 271.0 feet; thence
turn an angle right of 70 degrees 49 minutes 30 seconds and run Southeasterly 695.24 fecet to
the centerline of existing dirt road; thence turn an angle right of 62 degrees 26 ininutes and
run Southwesterly along said road, 18% degrees 03 minutes fo a point of curve to the rivnt
(said curve having a central angle of 17 degrees 22 minutes and a radius of 573.68 fec');
thence run along the arc of said curve in a Southwesterly direction 173.88 feet to point of
tangent; thence continue along said tangent and along centerline of existing road 149.63 feet;
thence tyrn an angle right of 107 degrees 57 minutes 30 seconds and run North along the
West line of said quarter-quarter section, 923.38 feet to the point of beginning. .

PARCEL 2

A part of the Northeast Quarter of the Southeast Quarter of Section 25, Township 21 South,
Range 3 West, Shelby County, Alabama, being more particularly described as follows:
Commence at the Northwest corner of the Northeast Quarter of the Southeast Quarter of
said Section 25 and run East along the North line of said quarter-quarter section 271.0 feet
to the point of beginning; thence continue east along the same course 294,95 feet; thence
turn an angle right of 66 degrees 47 minutes 30 seconds and run Southeasterly 490.23 feet to
the centerline of a dirt road; thence turn an angle right of 80 degrees 51 minutes and run
Southwesterly along said road 59.06 feet; thence turn an angle left of 7 degrees 24 minutes
and run Soulnwesterly along centerline of said road 272.96 feet; thence turn an angle right
of 110 degrees 34 minutes and run Northwesterly 695.24 feet to the point of beginning.

PARCEL 3

A part of the Northeast Quarter of the Southeast Quarter of Section 25, Township 2l South,
Range 3 West, Shelby County, Alabama, and being more particularly described as follows:
Commence at the Northwest corner of the Northeast Quarter of the Southeast Quarter of
said Section 25 and run East along the North line of said quarter-quarter section 565.95 feet
to the point of beginning; thence continue East along the sarne course 653,67 feet to the
centerling of a dirt road; thence turn an angle right of 137 degrees 57 minutes 30 seconds and
run Southwesterly along centerline of said road 259.07 feet; thence turn an angle left of 6
degrees 15 minutes and run Southwesterly 272,45 feet to a point of curve to the right {said
curve having a radius of #[0.26 feet and a central angle of I5 degrees 57 minutes); thance run
along the arc of said curve and along centerline of said road 114.2] feet; thence turn an angle
right of 32 degrees 09 minutes and run in a Northwesterly direction 4#20.23 feet to the point

of beginning.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _14th  day of November , 1984
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the *“‘Security Instrument’’) of the same date given by the undersigned (the “Borrower'") Lo secure

Borrower’s Adjustable Rate Note to Cox Mortgage Company, Inoc, —. :
(the ““Lender'’) of the same date (the *'Note®) and covering the

property described in the Security Instrument and located at:

Routa 4, Box 939, Alabaster, Alabama 35007
(Froperly Address)

The Note contalns provislons allowlng for changes In the Interest rate, If the Interest rats Increasas,
*.'a Borrower’s monthly payments wlll be higher. If the Interest rate docreasss, the Sorrower’s
anthly payments wil! ba lowaer.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof ___11.50 %. Section 4 of the Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Interest rate I will pay may changeonthe ___lst day of December ., 19.85 and
on that day of the month every___12 months thereafter, Each date on which my interest rate could change
is called a *“Change Date.*'

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an “'Index.” The Inc 's the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 . --ars, as made

eveilable by the Federal Reserve Board, The most recent Index figure available as of 45 days before each Change
Date is called the “‘Current Index."

~ If the Index is no longer avajlable, the Note Holder will choose a new index which is based upon compaiable
information. The Note Holder will give me notice of its cholce,

1{C) Caleulation of Changes

 Before each Change Date, the Note Holder will caiculate my new interest rate by adding _Two and ona/half
percentage points (2. 50 %) to the Current Index; provided however, the max'mum increase
of the interest rate on any Change Date shall be two percent (2%), and the maximum increase of the intcr=st rate du ring
the term of the loan shall be five percent (5%). The sum will be my new interest rate.

'The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in full
the principal T sy expected to owe on the Change Date in substantially equal payments by the maturity date at my
new Literest rate. The result of this caleulation will be the new amount of my monthly payment,

(D) Eftectlve Date of Changes

My new interest rate will become effective on each Change Pate, 1 will paw‘iﬁh: amount of my new monthly
j L
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(E) Notlce of Changes

‘The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:

(i} the new interest rate on my loan as of the Change Date:

(ii) the emount of my monthly payment following the Change Date:

(iif) any edditional matters which the Note Holder is required to disclose; and -

I(iv} the title and telephone number of a person who will answer any question I may have regarding the notice.

B. 'CHARGES; LIENS
Uriform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground reats, if any,
in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due) directly to the payee thereof, Borrower shall promptly furnish to Lender alt notices of amounts due under this
paragraph, and in the event Be rower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instru-
ment; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien In, legal proceedings which in the opinion of Lender operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (¢} shall secure from the holder
of s{.]ch lien an agreement in a form satisfactory to Lender subordinating such lien to thi+ Security Instrument.

GENERAL FORM «— FHLMC UNIFORM ADJUSTABLE RATE LOAN —— (Troasumy hoey) — 3782

AT T BN e I




oo ()09 pge 551

If Lender determines that all or any part of the Property is subject to a lien which may auain+ a prh:::ri!;;!r aver this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Bﬂrrﬂ‘w:r shall satisfy such lien or take
one or more of the actions set forth abpve within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in anothar. manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by ma:hqg it by first class ma_ll 0
Borrower at the Property Address or at such other address as Borrower may designate by notice to L.endr:r as provided
herein, and (b) any notice to Lender shalt be given by first class mail to Lender's address stated herein or to such otﬁcr
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall. be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uniform Security Instrument; Governing Law; Severabllity, This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by Federal law and the Jaw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrurnent
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provision: of this Security
Instrument and the Note are declared to be severable.
i

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transler of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or &n interast
therein is sold or transferred {or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conscot, Lender may, at Lender’s option, declare all the sums secured by this
Security Instrument to bs immediately due and payable, However, this option shall not be exercised by Lender if exer-
cise is not authorized by Federal Jaw, .

If Lender exercises such option to accelerate, Lender shall mall Borrower notice of accelergticn in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice 5 mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the exy alion of

such period, Lender may, without further notice or demand on Borrower, invoke any remedics permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument Is subject to a law which sets maximum loan charges, and that law Is
finally interpreted so that the interest or other lorn charges collected or to be collected in connection with the loan &x-
ceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted Hmit; and (2) any sums lready collected from Borrower which exceeded permitted limits will be refunded
to Borri: ver. Lender may choose to make this refund by reducing the principal owed vnder the Note or by making &

direct puyment to Borrower, If a refund reduces principal, the reductlon will be treated as a partial prepayment under
the Note,

e (Seal)
+ Borraower

(Seal)

+ Borrowsr

{Scal)

- Borrowar
1aosereay o {Sign Olginal Onty)
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