"l inscrutnent was prepared by

MEZRCHANTS & PLANTERS BANK

¢
P. Q. Box 250, Montevailo, Atabama 35113 /7 §
STATE OF ALABAMA
COUNTY OF Shelby
KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and hitween

Gregory Scott Butcke and wife, Pamela Cail Butcke
(hervinafter calied "Mortgagors,” whether one or more] and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporaticn
(hoveinalte - called “Mortpagee'), WITNESSETH:

Whereas, Mortgagors are justly indebted Lo Mortgagee in the sum of
Sixty thousand and no/l00-~=————————m e e e Dollars

(5 60,000.00 ), evidenced by promissory note bearing even date with this instrument, and due and payable in accordane. with the

terms of said note; and,

Whereas, Mortgegors agreed, in incurring said indebtedness, that this mortgage should be given to secwe the prompt payment
theroof, 6e well as any extensions or renewals of said indebtedness or eny part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee ns may be evidenced by promiasory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liguidated or unliguidated, direct or indirect, and thia
mortyage is to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and «ll other debiy, obliga-
Lions or liahitities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, wheth-r evidenced by note, open account, endarsement, guaranty, pledge or otherwise.

NOW. THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgayee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit: ’

Begin at the NE Corner of said Section 2;

Thence run W along the N line of said Section 2 a distance of 441.40 feet to the
NW corner of the E 1/3 of said %% Section:; thence turn left 92°13' 56" along the
W line of said E 1/3 a distance of 1146,80 feet to the N right of way of Shelby
County Highway #42; thence turn left 92°14'30" along said right of way a distance
of 442.64 feet to the E line of said Section 2; thence turn left 87 49'19" along
said section line a distance of 1112.30 feet to the point of beginning.

Subject to easements, rights-of-way and restrictions of record.

According to a survey by Johnye Horton, RLS #12496, on July 14, 1982,

Conveyed herewith is a fifteen foot wide easement along the eastern property
}ine. of the rest of the 11.45 acre parcel of property described by Mr. Horton,
'for ingress and egress, and for the installation of utility lines, from the
"said Nlighway 42 to the above described land.
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Snid resl eatate i warranted free from all encumbrances and Mertgagors warrant the same against any adverse cluims, except as stated above.

o

_

Y

.4

P P




To Mnrve And Te Hold the above granted property unto the said Mortgagee, Morigagee's succensors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by Lhis mortgage, the
untler vigned spzrees to pay all taxes or assessmenis when imposed legally spon suid premises, snd should default be made: in Lhe payment of
«ame, the said Mortgagee, may ot Morgagee's option pay off the same; and to further secure said indebtedness and any other indebledness or
indebiodnessey secured by 1his martgayre, undersigned agrees to keep the improvements on seid real estate insured ageinst losa or damage by
fire, lirhtning and Lornado for the fair and reascnable insurable valun thereof, in companies satisfactory to Lhe Mortgagee, with loss, if any,
paysble to said Mortgagee, as Mortgagee’s interest may uppear, and te promptly deliver said policies, or eny renewal of said paolicies to said
Aor! pagee; und if undersigned foil to keep said property insured us above specified, or fzil te deliver said insurance policies to said Mortgagee,
then the said Mortgagee, or assigng, may at Mortgagee's option insure said property for said sum, for Murtgagee's own Lenefit, the policy if
collectnad, to be credited on suid indebtedness, less cost of collecting same; all amounts so expend-d by said Mortgagee for taxes, assessiments
or insnrance, shall become a debt Lo vaid Mortgagee or assigna, additional to the debt hereby specinlly secured and any other indebtedness or
indebtednesses secured by this mortgege, and shall be covered by this Mortgage, and Lear interest from date of payment by said Mortgogee,
or asvigns, and be at once due and payable,

Upon condition, however, Lthut if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indeblitness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
ragree vr aselgng for any amounis Morimagee may have expended for Laxes, assessments, and insurance, and interest th-reon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or ss-iyns, or should said
indelviness evidenced by seid promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interesi Lhereon, remain unpaid al maturity, or should the interest of said Mortgagee or assigns in said property become erdangered by reason
of the enforcement of any prior lien or encumUbrance thereon, so a3 to endanger the debt hereby secured, then in any on« of said events, the
whole of gaid indeliledness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by luw in case of past due mortgapges, and the said Mortgagee, agents or acsigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without {irst taking possession, after giving twenty-one days’ nqtice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, seil the zame in lots or parcels
or en uayse as Murigagee, agents or assigng deem best, in front of the Court House door pf said County, (or the division thereof} where aaid
propurly is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and canveying, including & reasonable atiorney's fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary Lo expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shell not have fully matured at the date of said saie, but no interest shall be collected beyond the
day of sale; and Fourth, the balunce, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agents or assigna may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
fee to be a part of Lthe debt hereby secured.

IN WITNESS WHEREOQOF, the undersigned Mortgegors

Gregory Scott Butcke and wife, Pamela Gail Butcke

A thave hereunto set their signeture s andseal this 13th dayof MNovember o 84
¢, SO
Ll J

Sos? e Monie S feran .....(SEAL)
.......... AT R IAY é’ﬁd v ivvunn . J(SEAL)

g Wl |

ﬁ
g s e e b e v um et m e meda i ar s bty (SEAL)
L .
-

.......................................................... ISEAL}
-

. THE STATY of Alabama

e % Shelby C(}UNTY] | ST T,
Sy e L,
I, the undersigned . 8 Notary Public in and for said Dﬂu:ﬁ.y. it_r'sﬁid‘gtﬁgg. ' ._f"'_".p'
herehy certify that Gregory Scott Butcke and wife, Pamela Gail Butcke I :7“ a -_:‘
A A S
whose hamgare signed Lo the foregoing conveyance, and whe are known to me acknowledged before me on this gy, that being ' F
informed of the contents of the conveyance they executed the same voluntarily on the day the same hears date, _ 2 -'F-,_’ i _' o *"h
(Given under my hand and official seal this 13th day of N{}Y:E.{qb er 7/ /.19 B4 ] g i .; ;;} ;..:':‘T'
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/ I,theu . reigned . 8 Notary Public in and for said €ounty, in said State,
b
E hereliy certity that
1
: whose name asg of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowladged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same volunloerily for and as the act of said Corpor-
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3 Givenunder my hand and official seal, this the day of \ 2y 00 19
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