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IFovim TICOR 6000 1-84
MORTGAGE--TICOR TITLI: INSURANCE,

STATE OF ALABAMA .
COUNTY OF SHELBY }

KNOW ALL MEN BY THE3E PRESENTS: That Whereas,

Wallace D. Ferguson and wife, Gale L. Ferguson

(hercinafter called "Mortgagors”, whether one or more) are justly indebted, to

Herbert G, Cannon o " Willdam E. Widiliamson

{bereinafter called “"Mortgapee’, whether onc or more}, in the sum

of FIFTEEN THGUSAND AND NO/100 Dollars

(8 15,000.00 ), evidenced by pne promissory installment note of this date in the amount of
515,000.00, together with interest upon the unpaid portion thereof from date at the rate

of 10% per annum, in monthly installments of $249.02, payable on the 1st day of each
month after date, commencing January 1, 1985, until said sum is paid in full,.

4

And Whereas, Mortgagors agreed, in ingurring sgid indebtedness, that this mortgage should be given to secure lhe promypt
payment thereof, -

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Wallace D. Ferguson and wife, Gale L. Ferguson

W

| e *

N and all others e:-:e::utinp;_ this mortgage, do hereby grant, bargain, sell and convey unt. the Mortgagee the following described
;*:i: real estate, Hitugt,gq in ShE]by County, State of Alabama, to-wit;
v -.'Jr \ P

m J" W . r: _I.r.. .

Lo Commence at the NW corner of NW4% of NE4% of SEY% of Section 5, Township 20,

(o ' Range 1 West; run thence South 2 deg. 30' West a distance of 366 feet; thence
‘e D turn an - ang]e of 89 deg. to the left and run thence Easterly a distance of 900
0 - feet tn the point of beginning of the land herein described and conveyed;

y

thence turn an angle of 89 deg. to the right and run thence Southerly a

distance of 764 feet to a point on the NE boundary of the right of way of the
Chelsea-Simsville Highway; thence turn an angle of 89 deg. to the left and

run Easterlty a distance of 420 feet; thence turn an angle of 91 deg. to the left
and run Northerly a distance of 764 feet; thence turn an angle of 89 deg. to the
left and run Westerly a distance of 420 feet to the point of beginning;
containing 7.36 acres, more or less.

Situated in Shelby County, Alabama.

Subject to easements and rights of way of record.

Mortgagors shall have the right at any time to prepay all or any part of
the above indebtedness, without penalty, by paying such amount of pre-
payment plus the accrued interest as of such prepayment date.
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To Have And To Hold the above granted property unto the said Mortpagee, Mortgageo's ruccessors, beirs, end aselyns for-
cvey; and for the purpese of further securing the ponyment of said indebtedness, the underzigned agrees to pay ali taxes or
asse ~ments when imposed legally upon said premizea, and should default be mede in the payment of same, the suid Mortgagee
may at Mortgagec's option pry off t{;ﬂ zame; and to further secure said indebtedness, first above named undersigned sgrees to
kucy the improvements on 3aid real estate insured against loss or damage by fire, lightning end tornedo for the fair and
re+co.uiable insurable value thereof, in companies setisfactory to the Mortgagee, with loss, if dny, payable to said Mortgeges,
ri Morigagpee's interest may appear, and to promptly deliver said policies, or any renewal of said policics to said Mortpapee;
and if undersigned fail to ieep said property insured &3 above specified, or fail to deliver said insurance policies to seid Mort-
Fegec, then the sald Mortgegee, or assigns, mey at Morigagee's option insure said property for said swin, for Moripagea's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; nll g:nounts so expended
by satd Mortpagee for taxes, assessments or insurance, shall become a debt to said Mortpagee or mssigrs, additional to the
deht hercby specially secured, snd shall be covered by this Mortgage, and bear interest from date of payrnent by enid Mort-
guge:, or assigns, and be at once due and payable.

Uion condition, however, that if the said Mortgegor pays said indebtedness, and reimbutses said Mortgagee or assigns
for Bny nnlounts Mortgagees may have expended for taxes, ngsessments, and insurance, and interest ther--3, then this econ-
veyunce to be nuil and void; but should default be made in the payment of any sum expended by the seid *nrtgagee or as-
sigms, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain u-psid at maturity,
or should the interest of said Mortgagee or assigns in said prupert]}; become endangered by reason of tre enforcoment of
LY pru;n‘ lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of zaid events, the whole
of ».id indebtedness hiereby secured shall at once become due and payable, and this mortgage be subject to f.reclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to lake posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
;ishn:_g: gnce & weck for three consecutive weeks, the time, plate and terms of sale, by publication in some newspaper published
in 511 County and State, sell the same in lots or parcels or ¢n masse as Mortgagee, apents or assigns deems hest, in front of
the wurt House door of said County, {or the division thereof) where seid property is located, at public eutery, to the highest
tidd. + for cash, and apply the proceeds of the sale: First, to the expense of advertizing, selling and conveying, including &
rensonable attnr:_'ney's ¢2; Sccond, to the payment of any amounts that may have been expended, or that it mey then be neccas-
sur, 1o expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of said
iidebledness in full, whether the same shall or shall not have fully matured st the date of said sale, but no interest shall be
collected beyond the day of sale; end Fourth, the balance, if any, to be tutrned over to the said Mertgagor and undersigned
further agree that eaid Mortgagee, agents or sssigns may bid at said sale and purchase seid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Yee to be a part of the debt hereby seciired.

IN WITNESS WHEREOF the undersigned

have hercunto set OQUT Eignature 5 and seal, this é day of /4";”{&(-}, ip 84.
. —
_‘%(f%ﬂﬁ ..... 1. .A{fam ...................... (SEAL)
e D,

(Wallac Perguson)
.................... e NSRRI 41 074 A
vz o 4 A ,,K;} ool foteeilec Bttt e (SEAL)
Gale L. Ferguson)
e ST (STAL)
THE STATE of TEXAS L '
. ) S,
HARRTS COUNTY RN LN
1, the undersigned , 8 Notary Public {n end ;?g':.-gné" County; iy seid Etate,
hereby certify that Wallace D. Ferguson and wife, fale | Ferguson '_:"-.,;'_-,T{H_.;;:_’: SN

-

0 “‘- """'1-1-_"_ ".’:. :z:
'."'" . _,l" '-. 1.::'
whose name> VGQigned to the feregoing conveyance, and who  are known to me ncknaledMMﬂL me pn‘:,itE‘Is‘.ﬁay,
"':_. LY - - ..i' »

P

that being informed of the contents of the conveyance they executed the same veluntarily on thﬂﬁ'ag.f*til;!ﬁ&.ﬁi\!‘ ‘Be_:mi‘ datas.
Given under my hand and official seal this Fny day of v rrennge84,

| = Notary Public.
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THY, STATE »! } —
, COUNTY
I, , 8 Netary Public in and for said County, in said State,
L
herely certify that
whote name as of
a cor imrntiun, is signed to the foregoing conveyance, and who iy known to me, acknowledged before me, on this doy that,
hoimyr ciiformed of the contents of such conveyance, he, as such officer and with full suthority, executed the asme voluntarily
for :. .1 as the act of said corporation.
:lven under my hand and official seal, this the day of . 19
..................................................................................... » Notary Pubile.
STATE GFALA. SHELYT CO.
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